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Lend an ear/a 
for 30 profitable minutes 

a month.
The chief economist of MHTgives you 

his valuable insights into 
what's happening in the economy.

Now on 
tape cassette  
each  m onth — 
the timely and 
sophisticated in­
sights you need, 
to know the cur­
rent thrust of 
th e  econom y 
and what’s mo­
tivating the trends. I t ’s 
a unique service that 
translates economic the­
ory into today’s economic 
reality, with particular 
focus on factors favor­
ing- business success.

T he w orldw ide 
reputation of Tilford C. 
Gai nes ,  seni or  vice-  
president of Manufac­
turers Hanover, is built 
on 20 years as an author­
ity in financial economics.

Listen at 
your leisure to 
his probing in­
terpretations of 
the changing 
economic scene. 
Each month we 
send you a pock­
et-size tape cas­
se tte , co n tain ­

ing his incisive 30-minute 
report. Play the tape on 
any standard player.

Twelve cassettes 
will be mailed to you, one 
each month for a year, at 
a cost of only $96. In ad­
dition, if you like, a trans­
script of each month’s 
recording will be sent to 
you at no extra cost. If  
interested, call us at (212) 
350-5254. You’ll be the 
wiser for it.

MANUFACTURERS HANOVER
350 Park Avenue, New York, N.Y. 10022

V\k roll up our sleeves and get the job done.
Member FDIC
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The City University of New York

Dear A.S.S.A. Members:
We in New York City are pleased to host the meeting of the 
Allied Social Science Associations. It has been twelve years 
since a joint meeting has been held in our city.
A large and representative group of your fellow members 
has been working for almost a year in the planning of the 
local arrangements. Major universities, government agen­
cies, financial and business institutions have contributed 
key personnel to the Local Arrangements Committee. We 
believe that a wide-ranging program has been prepared pro­
viding intellectual and social activity which we hope will be 
profitable and pleasing to you. Please take advantage of the 
many cultural events which will be taking place in New York 
City during the week between Christmas and New Year.
Members of the Local Arrangements Committee will be 
available for your service at all times during the Convention; 
do not hesitate to call on us.
Sincerely,

ITGriff in 
'Baruch College

7  '  l  '<  <-2-
Edward Marcus 

Brooklyn College

Cochairmen, National Convention Committee 
1973 Allied Social Science Associations
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MEW IN ECONOMICS
Urban Economics and Public Policy

James Heilbrun

Up-to-date and non-mathematical, this major new book presents an un­
usually clear and straightforward survey of urban economics and public 
policy. Using the most modern data available, including 1970 Census figures, 
Professor Heilbrun covers the history, form, and economic structure of 
metropolitan areas and focuses on major policy problems, including housing, 
jobs, and public finance.

November 1973 384 pages $9.95, hardbound

The Fiscal Crisis of the State
James O’Connor

This supplement for public finance courses analyzes the causes of taxation 
and spending policies, using Marxist method to argue that these policies are 
social phenomena—the products of social conflicts between and within eco­
nomic classes.

April 1973 224 pages $3.95, paperbound

Gan Cities Survive?
A Study of Fiscal Crisis

Robert B. Pettingill and J . S. Uppal

Considers the nature and causes of the major fiscal problems facing cities 
and presents comparative studies of city expenditures, revenue, and the gap 
between expenditures and revenue. Examines the unequal relationship 
between cities and suburbs and explores possible solutions to the fiscal crisis. 
March 1974 about 128 pages $2.95 (tentative), paperbound

Poverty and the Dual Economy
A. Dale Tussing

Focuses on the entire society to formulate a unique new theory—that poverty 
arises in a society holding dual economic standards for jobs, housing, wel­
fare, and health. Describes the causes of this system, analyzes the effective­
ness of various anti-poverty policies, and sets forth possible remedies for the 
“dual” economy.

March 1974 about 224 pages $4.95 (tentative), paperbound

Please visit our exhibit at the Allied Social Sciences Association meeting 
for more information about these and other new books. Or write to:

St. Martin’s Press
College Department 175 Fifth Avenue New York, N.Y. 10010
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PATHWAYS TO TAX REFORM
$12.00

M . Harvey Brenner

MENTAL ILLNESS AND THE ECONOMY
$15.00

H arry G. Johnson and 
Alexander K. Swoboda, editors

THE ECONOMICS OF COMMON CURRENCIES
$11.00

Donald N. McCIoskey

ECONOMIC MATURITY AND 
ENTREPRENEURIAL DECLINE
British Iron and Steel, 1870-1913

$11.00

Arch Fredric Blakey
THE FLORIDA PHOSPHATE INDUSTRY
A History of the Development and Use of a Vital Mineral

$13.00

Forthcoming 

Charles T. Goodsell

AMERICAN CORPORATIONS AND 
PERUVIAN POLITICS

M ira  W ilk ins

THE MATURING OF MULTINATIONAL ENTERPRISE 
American Business Abroad from 1914-1970

A. Michael Spence 

MARKET SIGNALING
Informational Transfer in Hiring and Related Screening Processes

79 GARDEN STREET, CAMBRIDGE, MASSACHUSETTS 02138
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ASSA 
General 
Information

All sessions and activities are arranged chronologically by the day 
and time at which they start. Each listing is shown alphabetically, 
starting on page 57; the hotel and meeting room for each session or 
activity is indicated.
The list of participants beginning on page 229 shows in alphabeti­
cal order the names of all persons taking part in the program and 
the pages on which their names appear.
The index of advertisers beginning on page223 indicates in alpha­
betical order the names of all advertisers appearing in this Program 
and the pages on which their ads appear.
It is advisable to check at the information desk for information on 
activities that may not be listed in the Program.
A list of participating associations begins on the following page.
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PARTICIPATING ASSOCIATIONS
The following members of the Allied Social Science Associations 
are taking part in the 1973 Annual Meetings:

AEA American Economic Association
AAEA American Agricultural Economics Association
AFA American Finance Association
ASA American Statistical Association
ASE Association for Social Economics
ENAR Biometric Society, Eastern North American Region
WNAR Biometric Society, Western North American Region
ES Econometric Society
IRRA Industrial Relations Research Association
IMS Institute of Mathematical Statistics

The associations listed below are also sponsoring sessions:
AIB Academy of International Business
AREUEA American Real Estate and Urban Economics Assoc.
ASQC American Society for Quality Control
ACES Association for Comparative Economic Studies
AFEE Association for Evolutionary Economics
ANAES Association for North American Economic Studies
ASGE Association for the Study of the Grants Economy
CBE Caucus of Black Economists
HERO Health Economics Research Organization
HES History of Economics Society
JCEE Joint Council on Economic Education
NCSW National Conference on Social Welfare
NYSSA New York Society of Security Analysts
ODE Omicron Delta Epsilon, Honor Society in Economics
PAA Population Association of America
PCS Public Choice Society
SA Society of Actuaries
SGE Society of Government Economists
TPUG Transportation and Public Utilities Group of the AEA
URPE Union for Radical Political Economics

The Convention Headquarters for the ASSA is located in the Morgan 
Suite at the New York Hilton Hotel, and in the Vendome Suite and 
Chambord 12 at the Americana Hotel.

REGISTRATION
All persons attending the meetings are required to register. The 
registration fee entitles registrants to admission to all meetings 
sponsored by the participating associations except fee events or 
functions where admission is by invitation only. Registration may 
be completed at the registration desks on the second floor Prome­
nade in the Hilton Hotel or the Versailles Ballroom, second floor, of

10



the Americana Hotel or the Library, lobby of the Barbizon-Plaza 
Hotel during the hours indicated below:

EMPLOYMENT REGISTRY
The New York State Department of Labor, Division of Employment, 
Professional Placement Center is providing placement services for 
both employers and applicants. Mr. Irving Smith of that agency is 
serving as Convention Placement Service Coordinator. 
THURSDAY, December 27 9:00 AM to 5:00 PM
FRIDAY, December28 9 :0 0A M to  5:00PM
SATURDAY, December 29 9:00 AM to 5:00 PM
SUNDAY, December 30 9:00 AM to 12:00 PM

Employers and applicants should report as early as is practicable to 
the appropriate reception desk in the Employment Registry in the 
Imperial Ballroom, second floor, or Albert Hall, lower lobby, of the 
Americana Hotel. Application and order forms will be supplied to 
those who did not file prior to the convention. Separate areas have 
been set aside for employers wishing to review applications and for 
applicants interested in reviewing position descriptions. A message 
exchange provides rapid communication between employers and 
applicants. Employers may make arrangements with the reception­
ist for time and space for conducting interviews in an area that has 
been set aside for this purpose.

INFORMATION
Information desks are located in the registration areas at the Hilton 
and Americana hotels. The information desks maintain regularly 
updated printout copies of local addresses of all registrants and the 
location of suites of department heads and employers. Messages 
will be accepted and held for registrants at the information desks. 

THURSDAY, December27 8:00 AM to 8:00 PM
FRIDAY, December28 8:00 AM to 8:00 PM
SATURDAY, December 29 8:00 AM to 8:00 PM
SUNDAY, December30 8:00 AM to 12:00 PM

Each session or activity will be identified by a sign at the entrance 
to the room.

FEE EVENTS AND INVITATION EVENTS
Fee and invitation events are listed in the program in their appro­
priate chronological places. Events for which a fee is charged or 
which may be attended by invitation only are noted in each listing.

WEDNESDAY, December26 
THURSDAY, December27 
FRIDAY, December 28
SATURDAY, December 29 
SUNDAY, December 30

6:00 PM to 8:00 PM 
8:00 AM to 8:00 PM 
8:00 AM to 8:00 PM 
8:00 AM to 4:00 PM 
8:00 AM to 12:00 PM

11



Tickets may be obtained at the fee events desks located in the 
lobbies of the Hilton and Americana hotels. To insure availability, 
they should be purchased as soon as possible after registration.

EXHIBITS
The exhibits are located in the Rhinelander Gallery, second floor, of 
the Hilton and in the Versailles Terrace, second floor, of the 
Americana. Hours during which exhibits may be viewed are as 
follows:
THURSDAY, December27 8 :00A M to  6:00PM
FRIDAY, December28 8 :0 0A M to  9:00PM
SATURDAY, December 29 8:00 AM to 6:00 PM
SUNDAY, December30 8:00 AM to 12:00 PM

A directory of exhibitors appears on page 205 of this booklet. 

PRESS SERVICES
A pressroom has been established in the Bryant B room, second 
floor, of the Hilton to provide services and facilities for press repre­
sentatives. The pressroom will be open from 9:00 AM to 6:00 PM 
daily and a member of the Press and Publicity Committee will be on 
duty throughout the convention.

MISCELLANEOUS PROGRAM NOTES
The American Statistical Association has set aside Chambord 14 
and 15 at the Americana, and Sutton North and the Green Room at 
the Hilton for the use of small informal discussion groups during 
the entire period of the Meetings, December 27-30. Anyone wishing 
to organize a discussion group can place a notice on the bulletin 
board in the registration area giving the topic(s) to be discussed, or 
just collect a group and go there.
The Statistical Computing Section of ASA will conduct informal 
sessions in a special seminar room equipped with several different 
types of terminals connected to a remote computer; these sessions 
will illustrate interactive statistical data analysis conducted live. 
The same data analysis will be carried out on each terminal so that 
comparisons can be made among the systems. Discussions 
concerning the illustrated and alternative interactive systems will 
follow the live analysis. This will be held in Chambord 15, third 
floor, at the Americana.

ASA-ENAR-WNAR Abstracts Booklet is available for $1.50 at the 
Fee Events Booths.
The Institute of Mathematical Statistics has prepared a separate pro­
gram for its sessions, which is available at the Registration Desk, 
Americana Hotel. Consequently, the IMS information contained in 
this Program is subject to change.

12



An Addendum containing information received too late to be in­
cluded in this Program is available.

Information on Local Area: Transportation, Events, Etc.
Hostesses from the N.Y. Convention Bureau will be on hand during 
the first three days of the convention to provide information about 
the New York area. They will be located in the registration areas of 
both hotels.
The Allied Social Science Associations has arranged for a presenta­
tion of two films by the New York Telephone Company entitled: 
“New York Has Everything” and “Key to the Continent.” Showtime 
is 9:00 AM on Thursday, December 27 at the Americana, Vendome 
11 (Hospitality Room).
The ASSA has arranged a Grayline Sightseeing Tour of New York 
City, lasting approximately 4 hours; meet in the lobby of the 
Americana, Friday, December 28, 9:15 AM; $5.25 per person.

13



See these RONALD college textbooks
Braverman-Stewart: 
STATISTICS FOR BUSINESS AND ECONOMICS
Jerome D. Braverman and William C. Stewart, both Temple University 1973.
482 pages. In stru cto r’s M anual available. j j l  qo

Heskett-Glaskowsky-lvie: 
BUSINESS LOGISTICS— Second Edition
James L. Heskett, Harvard U niversity ; Nicholas Glaskowsky, Jr., N ational 
D istribution Serv ices, In c.; Robert M. Ivie, Guild W in eries and D istilleries. 
1973. 789 pages. In stru cto r’s M anual available. $15.00

Weimer-Hoyt-Bloom: REAL ESTATE—Sixth Edition
Arthur M. Weimer, Indiana U niversity ; Homer Hoyt, H om er Hoyt A sso ­
cia tes ; and George F. Bloom, Indiana U niversity . 1972. 831 pages. In stru cto r’s 
M anual available. oo

Donaldson-Pfahl: PERSONAL FINANCE—Fifth Edition
Elvin F. Donaldson and John K. Pfahl, both The Ohio State University 1971 
802 pages. Instructor’s Manual available. $10.50

Latane-Tuttle: 
SECURITY ANALYSIS AND PORTFOLIO MANAGEMENT
Henry A. Latane, U niversity  o f N orth C arolina at Chapel H ill; and Donald 
L. Tuttle, Indiana U niversity . 1970. 752 pages. In stru cto r’s M anual available.

Robinson-Walker: $13.50 

LABOR ECONOMICS AND LABOR RELATIONS
James W. Robinson, T he U niversity  o f A k ro n ; Roger W. Walker, Ham line 
U niversity. 1973. 594 pages. $ 9  7 5

Turnbull-Williams-Cheit: 
ECONOMIC AND SOCIAL SECURITY—Fourth Edition
John G. Turnbull and C. Arthur Williams, Jr., both University of Minnesota, 
and Earl F. Cheit, University of California, Berkeley. 1973. 728 pages. $11.00

Beckman-Davidson-Talarzyk: MARKETING—Ninth Edition
Theodore N. Beckman, The Ohio State University; William R. Davidson,
M anagem ent H orizons, In c.; W. Wayne Talarzyk, T he O hio S ta te  U niver­
sity. 1973. 6 4 2  pages. In stru cto r’s M anual available. $1 0 .7 5

Davis: MARKETING MANAGEMENT—Third Edition
Kenneth R. Davis, Dartmouth College. 1972. 958 pages. Instructor’s Manual 
available. $12.50

The Ronald Press Company
P u b lish ers  sin ce 1900

79 Madison Avenue • New Y ork , N Y. 10016
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Educators 
First

It's true. All South-Western representatives have prior 
teaching experience-they were educators before they became 
publishing representatives. This prerequisite must be satisfied 
before an individual is considered for a position as a field 
representative. Since all South-Western representatives have 
teaching backgrounds, they evaluate your educational needs 
within a professional frame of reference that is based on years
of educational experience.

Stop by the South-Western exhibit. You'll find textbooks 
reflecting 70 years of publishing expertise and people with 
whom you have a great deal in common-people who are 

educators first!

SOUTH-WESTERN PUBLISHING CO.
Cincinnati. OH 45227 .  Dallas, TX 7522. .  Buri.ngama, CA .4010 • Wart Chicago, IL 60185 

Palham Manor, MY 10803 • Brighton, England



ECONOMICS
Analysis, Issues and Policies

by Louis A. Dow,'Professor of Economics, University of Alabama, Birmingham 
Coming February, 1974, this new 700-page textbook stresses the relevance 
and importance of economics in our dynamic and changing society.

When you compare Dow to the textbook you are now using, here are some 
of the differences you may notice in Dow s favor:
1. Greater emphasis on analysis and issues.
2. More comprehensive and less analytically esoteric.
3. More contemporary—better treatment of macroeconomics—much more 

detailed treatment of issues and policies.
4. Does not ignore radical theory when critical of i t—supplies critical support 

material.

Also coming soon —

Economic Theory of Natural Resources
by Allen V. Kneese and Orris C. Herfindahl, both of Resources for the Future Inc 
January, 1974. 384 pages, $ 15.95

Forexamination copies for possible adoption, write Boyd Lane, Merrill, Box 508
Columbus, Ohio 43216, giving course title, number of students, and current

Charles E. Merrill Publishing Company 
A Bell & Howell Company Columbus, Ohio



Regional Wage Variations in Britain 
1850-1914
E. H. HUNT. □  An examination of the extraordinary per­
sistence of regional wage variations in Britain between 
1850-1914, this book considers compensating differentials 
in prices and family earnings. Also discussed is demand 
for labor, productivity, population growth, migration and 
trade unions.
1973 398 pp. 38 tables; 3 maps; 15 figs. $26.50

The American Steel Industry 1850-1970
A Geographical Interpretation 
KENNETH WARREN. □  Using the perspective of the eco­
nomic geographer, the author surveys 120 years of 
enormous growth in the U.S. steel industry. He analyzes 
the locational changes involved in the growth of the 
industry’s output, the physical factors of resources and 
the human factors of market, entrepreneurship, organiza­
tion, technology, and government policy.
(Oxford Research Studies in Geography)
1973 320 pp. $19.25

Economic Reforms in East European Industry

General editors; ALEC NOVE and JANUSZ G. ZIELINSKI. □
In this new series, seven individual volumes will analyze 
changes in the economic systems of East European 
countries, determine the reasons for their relative success 
or failure, and assess their importance in the evolution of 
the Communist-ruled countries of Eastern Europe.
A comparative volume will complete the series.

Launching the series:

Economic Reforms in Polish Industry
JANUSZ G. ZIELINSKI. □  Arguments favoring the “ guided 
market” system are contrasted with the search for partial 
improvements in the existing economic system. The authors 
contend that in the long term the “ guided market” model 
has greater potential, but is unlikely to become politically 
acceptable in the near future. The book is relevant to other 
command economies besides that of Poland.
1973 384 pp. 2 maps; 63 figures $21.00

Economic Reform in Rumanian Industry
IANCU SPIGLER. □  Devoted entirely to Rumania’s eco­
nomic planning and management, this volume traces the 
origins of economic reforms and includes chapters on 
micro- and macroeconomic changes, the management of 
socialist industry, and budgetary and banking systems.
1973 203 pp. 2 maps; 7 tables $12.50

■......... .........................  Z ..........................................— "■
OXFORD UNIVERSITY PRESS
200 MADISON AVENUE 
NEW YORK. N Y 10016



The Structure of Classical Economic Theory
ROBERT V. EAGLY, State University of New York, Bing­
hamton. □  An interpretive study in the history of economic 
theory, this volume presents the analytical structure of 
classical economics and provides an integrative state­
ment of the major contributions to economic analysis 
from the Quesnaysian Revolution in the mid-eighteenth 
century to the Walrasian Synthesis in the late nineteenth 
century. A principle concern of the study is the way in 
which the analytical framework of classical economics 
served to organize inquiry and give direction to the 
development of economic theory fo r well over a century. 
Spring 1974 prob. $7.50

International Economic Reform
Collected Papers of Emile Despres 
Edited by GERALD M. MEIER, Stanford University. □  
“ Professor Despres is known widely in the economics 
profession as one of the most insightful minds of our 
time.” —Paul A. Samuelson, Massachusetts Institute of 
Technology. “ Many of the economists who profited in 
their own research from the insights of Emile Despres will 
greet the publication of this book with the feeling that 
justice has at long last been done to one of the more 
original thinkers in modern economics."—Kermit Gordon, 
The Brookings Institution
1973 311 pp. $7.50

Capital and Time
A Neo-Austrian Theory
SIR JOHN HICKS, Oxford University. □  The author’s third 
volume on the subject of capital is a constructive rather 
than expository study. Sir John Hicks, w inner of the Nobel 
Prize in Economics, uses the approach that was peculiar 
to the Austrian school of 1890-1930, an approach which 
has largely been abandoned. He restores the methods and 
provides a modernization not only of the Austrians, but 
also of the English classics-Ricardo and Mill.
1973 226 pp. 15 figures $10.00

Carl Menger and the Austrian School 
of Economics
Edited by SIR JOHN HICKS and W. WEBER, University of 
Vienna. □  The papers that are included in this volume 
were given at a symposium held in Vienna in June 1971 to 
celebrate the centenary of Carl Menger’s Principles 
(Grundsatze). They are generally regarded as the starting 
point of the 'Austrian School’ which has played so 
distinctive a part in the development of economics.
1973 242 pp. 13 figures $16.00

OXFORD UNIVERSITY PRESS
200 MADISON AVENUE 
NEW .YORK. N Y. 10016
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Problems of Trade Policy
GERALD M. MEIER, Stanford University. □  "It has the touch 
of the 'real world' that students are anxious to absorb.
And it has the right balance of economics and political 
decision-making that makes it interesting. Well done.”  
—Refugio I. Rochin, University of California, Davis.
“ Fine idea that brings out complexity of issues well__ ”
—John Sheahan, Williams College
1973 304 pp. paper $4.95

Problems of a World Monetary Order
GERALD M. MEIER. □  Focusing on three specific policy 
situations (International Monetary Experience, Balance of 
Payments Policy, and International Monetary Reform), 
this study allows the student to view problems from 
“ within”  in order to gain an understanding of the com­
plexity of decision-making. Professor Meier begins with a 
general introduction to international monetary affairs, and 
then unfolds the “ biography” of each problem with an 
analytical narrative and source materials.
Spring 1974 paper, prob. $4.95

Economic Development Series 
General Editor, GERALD M. MEIER

Human Resources as the Wealth of Nations
FREDERICK H. HARBISON, Princeton University. □  Pre­
senting an overall and systematic logic for national devel­
opment from the viewpoint of a manpower economist, 
Professor Harbison’s analysis of development centers on 
human rather than material agents. “ Excellent—very well 
written and broad based analysis of the field.”
—James R. Sheffield, Columbia University
1973 192 pp. cloth $6.50 paper $2.50

Financial Deepening in Economic 
Development
EDWARD S. SHAW, Stanford University. □  By financial 
deepening Professor Shaw means the accumulation of 
financial assets at a faster pace than accumulation of non- 
financial wealth. The theme of this volume is that the 
financial sector of an economy does matter in economic 
development, assisting accelerated growth, or if repressed, 
intercepting impulses to development.
1973 272 pp. cloth $7.50 paper $3.50

Economic Theory and the Underdeveloped 
Countries
H. MYINT, London School of Economics. □  “ His solid com­
mon sense and his respect for facts appear in many pages 
of the book: about models, the myth of education, trade 
and import-substitution, agriculture, and about other sig­
nificant topics. Such a pragmatic approach is particularly 
welcome... ."—Gilbert Etienne, Journal of Developing Areas
1971 368 pp. cloth $6.95 paper $3.95

All prices are subject to change.
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MODERN POLITICAL ECON- 
^  OMY: Radical and Orthodox ^  

Views on Crucial Issues
Edited by James H. Weaver, American University 
1973 479 pp. paperbound

MONEY SUPPLY, MONEY DEMAND, 
AND MACROECONOMIC MODELS
John T. Boorman, University of Maryland; and Thomas M. Havrilesky, 
Duke University
1972 513 pp. paperbound

FUNDAMENTAL STATISTICS FOR 
BUSINESS AND ECONOMICS, 
Fourth Edition
John Neter, University of Minnesota; William Wasserman, Syracuse 
University; and G. A. Whitmore, McGill University
1973 781 pp.

SELF-CORRECTING PROBLEMS 
IN STATISTICS
G. A. Whitmore, McGill University; John Neter, University of 
Minnesota; and William Wasserman, Syracuse University 
1970 352 pp. paperbound

$$ Allyn and Bacon, Inc.
College Division, Dept. 893 /  470 Atlantic Ave. /  Boston, MA 02210
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New From Basic Books
PRINCIPLES OF MONEY, BANKING  

AND FINANCIAL MARKETS
LawrenceS. Ritter and William L. Silber 

A  unique new tex t fo r money and banking courses, this book provides an au thori­
tative review o f the latest developments in theory and research. It  is w ritten  in the 
in im itably readable and w itty  style which Professors R itte r and Silber showed in 
the ir phenomenally successful supplementary primer. Money. The authors cover 
in depth all o f the topics usually treated in the standard money and banking 
courses w ith  particular emphasis placed on integrating theory, policy and insti­
tutional material. Throughout, great care has been taken to  w rite  a text that lets 
the professor structure his course the way he wants and to  present the material in 
a way that makes it not only clear, but actually fun to learn.

Due January 15 /  $12.50

ECONOMICS AND URBAN PROBLEMS, Second Edition
Dick Netzer

Now  thoroughly revised and updated, this unusually useful and w idely adopted 
text shows how economics can help us cope w ith  such interrelated problems as 
poverty, bad housing, irrational land use, over-burdened transportation, and fiscal 
starvation. $8.50

THE LIMITS OF CORPORATE RESPONSIBILITY
Neil W. Chamberlain 

The firs t a ttem pt by a well-known econom ist to  describe and evaluate corporate 
attempts to  assume social responsibility in such areas as consumer protection, 
environmental contro l, educational reform , urban renewal and international 
diplomacy. $10.00

THE QUESTION OF IMPERIALISM
The Political Economy of Dominance and Dependence

Benjamin J. Cohen 
"Cohen's book on imperialism cou ld  hard ly be more welcome. Sympathetic to  
the ideals of liberal critics of the economic role of the United States in the world, 
he is at the same time a hard-headed and penetrating analyst. Penetrating, ju d i­
cious, tim ely , i t  fills  an acute need."—Charles P. Kindleberger, Massachusetts Ins ti­
tute o f  Technology. $8.95

CLASSIC TEXTS IN PAPER

MONEY Second Edition. Law­
rence S. R itte r and William L. 
Silber $3.95
T H E  IN T E R N A T IO N A L  
MONEY GAME A primer in 
international Finance. Robert 
Z. A liber $3.50
E C O N O M IC S  H E R E S IE S  
Som e Old-Fashioned Ques­

tions in Economic Theory. 
Joan Robinson $2.95
MANAGING THE EN V IR O N ­
MENT An Economic Primer. 
Claude F. Anderson and W il­
liam C. Ramsay $3.95 
GAME THEORY A nontech­
nical in troduction . Morton D. 
Oavis $2.95

Basic Books, Inc. 10 East 53rd Street, New York, N .Y. 10022
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IRWIN *73-74
ECONOMICS 

COMPARATIVE ECONOMIC SYSTEMS: Models and Cases, 
Third Edition
Morris Bornstein, University of Michigan

THE SOVIET ECONOMY: A Book of Readings, Fourth Edition
Edited by Morris Bornstein and Daniel R. Fusfeld, both of the University of 
Michigan

ECONOMIC ANALYSIS, Revised Edition
the late C. E. Ferguson and S. Charles Maurice, both of Texas A & M University

ECONOMIC DEVELOPMENT OF THE UNITED STATES, 
Revised Edition
Ralph Gray, DePauw University and John M. Peterson, Ohio University

MACROECONOMICS: A Neoclassical Introduction
Merton H. Miller and Charles W. Upton, both of the University of Chicago

PRINCIPLES OF ECONOMICS: Micro, Revised Edition 
PRINCIPLES OF ECONOMICS: Macro, Revised Edition
both by Willis L. Peterson, University of Minnesota

CASES IN COLLECTIVE BARGAINING AND INDUSTRIAL 
RELATIONS: A Decisional Approach, Revised Edition
Sterling H. Schoen and Raymond L. Hilgert, both of Washington University

AGGREGATE ECONOMICS AND PUBLIC POLICY, 
Fourth Edition
Barry N. Siegel, University of Oregon

READINGS IN MONEY, NATIONAL INCOME, AND 
STABILIZATION POLICY, Third Edition
Warren L. Smith and Ronald L. Teigen, both of the University of Michigan

MACROECONOMICS
Paul Wonnacott, University of Maryland

FINANCE
BASIC BUSINESS FINANCE: A Text
Pearson Hunt. Charles M. Williams, and Gordon Donaldson, all of the Gradu­
ate School of Business Administration, Harvard University

ESSENTIALS OF INVESTING
Keith V. Smith and David Eiteman, both of the University of California at Los 
Angeles

For examination copies for RICHARD D. IRWIN, INC.
college adoption write: Homewood, Illinois 60430
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irwin
ECONOMICS: A GENERAL INTRODUCTION, 
Fourth Edition
LLOYD G. REYNOLDS, Yale U niversity

—  The Complete Course Package —

1. Com prehensive hard-cover ed ition
(for professors w ho  p re fe r one-vo lum e basic texts)

2. Tw o-vo lum e  paperback e d ition  
MICROECONOMICS: Analysis and Policy 
MACROECONOMICS: Analysis and Policy

Teaching Aids

3. Study G uide  by Richard Porter, U niversity o f M ich igan and 
Dennis Starleaf, Iowa State U niversity

4. Instructor's M anual

5. Test Bank

6. Transparency Masters

7. Programmed Learning A id  fo r In trod uc to ry  Economics

Two Books of Readings

8 . CURRENT ISSUES OF ECONOMIC POLICY
Edited by Lloyd G. Reynolds, and George D. Green and 
D arre ll R. Lewis, both  o f the U nivers ity  o f M innesota

9. CONTEMPORARY ECONOMIC ISSUES, Revised Edition
Edited by Neil W . C ham berla in, C o lum bia  U niversity

For examination copies lo r  college adoption, write:

RICHARD D. IRWIN, INC.
Homewood, Illinois 60430
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Twin Paperbacks

\A /iWillis L. Peterson 
University of Minnesota

Refreshingly clear and concise, these paperback volum es can 
be used interchangeably, p rov id ing  a com pact, easy-to-read 
trea tm ent o f basic econom ic p rinc ip les and th e ir app lica tion . 
W e ll organized and s tim ula ting , both  vo lum es are based on 
the prem ise that econom ics can be useful to  the ind iv idua l 
in m aking day-to-day personal econom ic decisions and in 
evaluating various laws, programs, and po lic ies o f governm ent.

PRINCIPLES OF ECONOMICS: Micro i ncludes a new 
section on long run supp ly as related to  increasing, constant, 
and decreasing cost industries; a new  section on price  search­
ing— how  im perfec tly  co m pe titive  firm s actua lly go about 
dec id ing  on the price  they charge; and add itiona l discussion 

o f incom e elasticity.

PRINCIPLES OF ECONOMICS: Macro i ncludes a new 
section on the evo lu tion  o f fiscal p o licy  in the U n ited  States 
and another on the p o litics  o f fiscal p o lic y ; expanded cover­
age o f the Phillips curve; add ition  o f dem and supply shifters 
and the ir e ffect on m arket price  and quantity .

Teacher's M anuals fo r bo th  volum es w i l l  be ava ilab le  to  adopters.

For e x a m in a t io n  cop ies  w r i t e :  RICHARD D. IRWIN, INC.
Homewood, Illinois 60430
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rirwin check lis t
Economics

ECONOMICS OF LABOR RELATIONS, Seventh Edition
G ordo n F. B loom , Massachusetts  In s t i tu te  o f  T echno logy ,  and  H e rb ert 
R. N orthrup, The U n iv e rs i t y  o f  Pennsy lvan ia

CONTEMPORARY ECONOMIC ISSUES, Revised Edition
E dited  by  N eil W . C h am b erla in , C o lum b ia  U n iv e rs i t y

MANAGERIAL ECONOMICS: Text and Cases,
Revised Edition
C h arles J. C h risten so n , R ich ard  F. V a n cil, and Paul W . M arsh a ll, a l l  o f  
the  G rad u ate  School o f  Business A d m in is t ra t io n ,  H a rv a rd  U n iv e rs i t y

GOVERNMENT FINANCE: Economics of the Public Sector, 
Fifth Edition
Jo h n  F. D ue, U n iv ersity  o f  I l l in o is  at Urbana,  and A nn F. F ried la en d er, 
B o sto n  College

ECONOMIC ANALYSIS FOR MANAGEMENT DECISIONS
J. W a lte r  E llio tt, U n iv e rs i t y  o f  W iscons in ,  M i lw a u k e e

INTERNATIONAL ECONOMICS, Fifth Edition
C h arles  P. K in d leb erg er, M assachusetts  In s titu te  o f  T ech n o lo g y

INTRODUCTORY ECONOMETRICS
Ja m es L. M urphy, U n iv e rs i ty  o f  N o r th  C aro l ina

ECONOMICS: A General Introduction, Fourth Edition
Lloyd G. R eyn o ld s, Y a le  U n iv e rs i t y

Finance
INVESTMENT ANALYSIS AND PORTFOLIO 
MANAGEMENT, Revised Edition
Je ro m e B. C ohen , C ity  U n iv e rs i ty  o f  N e w  Y o rk  (Em er itus) ,  E d w ard  D. 
Z inbarg , P ru d e n t ia l  In su ra n ce  C om p an y o f  A m e r ica ,  and A rth u r Z eik el, 
Standa rd  and P o o r ’s / In te rC a p i ta l  C o rpo ra t io n

THE STOCK MARKET: Theories and Evidence
Ja m es H. L orie , U n iv ersity  o f  Chicago,  and M ary  T . H am ilto n , Loyo la  
U n iv ersity  o f  Chicago

INTERNATIONAL MANAGERIAL FINANCE
J. F red  W esto n , U.C.L.A.,  and B a rt W . So rg e , C a l i fo rn ia  L utheran  
College

v- ----------------------------------------------- ---------------------------------------- >
F o r e xa m in a t io n  copies w r i t , :  RICHARD D. IRWIN, INC.

Homewood, Illinois 60430
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important selections
T H E  ESS EN T IA LS O F M ACRO ECON OM IC  
A N A LYSIS
R ichard  A. B i l a s , C aliforn ia State C ollege, and F r a n k  J. A l e s s i o , 
University o f  Arizona
Examines in a clear and concise but rigorous manner the fundamentals 
of macroeconomic analysis.

M A N A G ER IA L. ECO N O M ICS, Third Edition
the late W arren  W il l ia m  H a y n e s , and W i l l ia m  R .  H e n r y , G eorgia  
State University
Combines analytical concepts and cases in managerial economics. Covers 
the traditional concepts of demand, forecasting, production, cost, pricing, 
and capital budgeting. Coming in 1974

For examination B U S IN E S S  P U B L IC A T IO N S , IN C .
copies write: S u it e  21 0 , 43 4 7  S . H a m p to n  R oad 

P.O. B o x  2 4 746  
D a l la s , T ex a s  7 5 2 2 4

P ro g ra m m e d  L e a rn in g  Aid I I*LA III)  c h e c k lis t :
PLAID for COLLEGE MATHEMATICS with Applications in
Business and Economics
R o b e r t  S .  M aso n , T he University o f  Toledo

PLAID for PRINCIPLES OF ECONOMICS: Micro 
PLAID for PRINCIPLES OF ECONOMICS: Macro
both by L loyd  G. R e y n o l d s , Yale University

PLAID for PERSONAL FINANCE
J e r o m e  B. C o h e n , Emeritus, B ernard M. Baruch C ollege, City Univer­
sity o f New Y ork

PLAID for PRINCIPLES OF INVESTMENTS
F r e d e r ic k  A m l i n c , G eorge Washington University

PLAID for FINANCIAL MANAGEMENT
J .  F red W e s t o n , University o f C alifornia, Los Angeles

For examination L E A R N IN G  S Y S T E M S  C O M PA N Y
copies write: \  D iv is ion  OF R i c h a r d  D. I r w i n ,  I n c .

H o m ew o o d , I l l i n o i s  6 0 4 3 0
<8>

27



®  N O R T O N  
" w “ .......

M A N S F IE L D
—  A neiv introductory text 

Ready February 1974

EC O N O M IC S
Principles, Problems, Decisions

by Edwin Mansfield, University o f Pennsylvania

This full-scale introductory text shows point by point how the principles 
of economics are actually utilized by decision makers. Real-world appli­
cations and case studies are integrated with complete, lucid exposition 
of theory to make economics come alive for students as a science that 
yields practical results.

• Major aspects of theory often slighted or omitted are given full 
elementary exposition.

• Modern tools of analysis are introduced at a level requiring only 
elementary algebra.

• The applied side of microeconomics is stressed to show students 
how mastery of principles can improve decision making by the 
business firm and the consumer.

• Greater integration of topics results in fewer chapters and easier 
comprehension.

• Brief sketches and readings familiarize students with important 
personalities and institutions in the world of economics.

• Available in one clothbound volume and two, self-contained 
paperbound volumes.

One-volume edition c. 750 pages $10.95 cloth 
Two-volume edition c. 400 pages each $5.95 each, paper 

( Vol. 1 Principles of Microeconomics;
Vol. 2 Principles of Macroeconomics)

Also available: A paperback Reader to accompany each 
of the texts, a Study Guide, and a Teacher’s Manual

W • W • NORTON & COMPANY • INC
500 Fifth Avenue, New York, N.Y. 10036
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Recent and forthcoming-on 
the NORTON list

I N C O M E ,  E M P L O Y M E N T ,  A N D  E C O N O M I C  G R O W T H
Third Edition  

by Wallace C. Peterson, University o f Nebraska 
c. 500 pages Ready April, 1974 $9.50 cloth ( tentative)

W o r k b o o k — M A C R O EC O N O M IC S: Concepts, Problems, and Self-Tests, 
R evised  by Harold R. Williams $3.95 paper

M A N A G I N G  T H E  D O L L A R
by Sherman J. Maisel, University o f California Berkeley;

Governor o f Federal Reserve Board , 1965-72 
336 pages Published September, 1973 $3.25 paper

A  R A N D O M  W A L K  D O W N  W A L L  S T R E E T
by Burton Malkiel, Princeton University 

285 pages $7.95 cloth

E N V I R O N M E N T A L  I S S U E S :
P o p u l a t i o n ,  P o l l u t i o n ,  a n d  E c o n o m i c s

by Lawrence G. Hines, Dartmouth College 
352 pages $3.25 paper

P O P U L A T I O N ,  C A P I T A L ,  A N D  G R O W T H -
S e l e c t e d  E s s a y s

by Simon Kuznets, Harvard University; N obel Laureate 
352 pages Published November, 1973 $12.95 cloth

A nnouncing th e  first vo lu m es in a  n ew  Norton series
The Fels Lectures in Public Policy Analysis

(D elivered at the Fels Center o f Government,
University o f Pennsylvania, Julius Margolis, Director)

T H E  L I M I T S  O F  O R G A N I Z A T I O N
by Kenneth J. Arrow, Harvard University; N obel Laureate 

96 pages Ready early 1974 $1.95 paper (tentative)

P O W E R  A N D  T H E  S T R U C T U R E  O F  S O C I E T Y
by James S. Coleman, University o f Chicago 

128 pages Ready early 1974 $ 1.95 paper ( tentative)

N ew  add ition s to  th e  Norton 
Problems of the Modern Economy series

P O L L U T I O N ,  R E S O U R C E S ,  A N D  T H E  E N V I R O N M E N T
edited by Alain C. Enthoven and A. Myrick Freeman III 

320 pages $2.95 paper

L A B O R  A N D  T H E  N A T I O N A L  E C O N O M Y ,  Revised Edition  
edited by William G. Bowen and Orley Ashenfelter 

c. 192 pages $2.75 paper (tentative)
M O N O P O L Y  P O W E R  A N D  E C O N O M I C  

P E R F O R M A N C E ,  Thir&Edition  
edited by Edwin Mansfield 

224 pages $2.50 paper

W • W • NORTON & COMPANY • INC
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Lexin
\JD C O M P A N Y

ington 
Books

Now Available
[ BETA COEFFICIENTS AND INDEX MODELS OF SECURITY RETURN 

John W. Aber, Boston University
112 pp. 1973 $11.50 LC 72-14107 ISBN 0-669-85324-0 
POLLUTION IN THE ELECTRIC POWER INDUSTRY
Its Control and Costs 
David L. Scott, Florida Southern College 
128 pp. Sep. $10.00 LC 73-6559 ISBN 0-669-89219-x 

I TRUCKING MERGERS: A Regulatory Point of View 
James C. Johnson, University o f Tulsa 
256 pp. Nov. $14.00 LC 73-11481 ISBN 0-669-89466-4 

! THE MATHEMATICAL THEORY OF INSURANCE 
An Annotated Selection of Papers
Karl Borch, Norwegian School o f Economics and Business Administration 
ca. 352 pp. Dec. ca. $16.00 LC 73-11670 ISBN 0-669-86942-2 

I INFLATION AND THE STRUCTURE OF INDUSTRIAL PRICES 
Paul H. Earl, Georgetown University 
292 pp. Oct. $16.00 LC 73-6530 ISBN 0-669-87056-0

I STATE ESTIMATES OF OUTPUTS, EMPLOYMENT AND PAYROLLS 
1947, 1958, 1963
John M. Rodgers, Jack Faucett Associates, Inc.
320 pp. 1972 $25.00 LC 72-5759 ISBN 0-669-73494-2 
DEVELOPMENT OF THE MONETARY SECTOR 
Prediction and Policy Analysis in the FRB-MIT-Penn Model 

| J. Phillip Cooper, University o f Chicago 
224 pp. Nov. $15.00 LC 72-13279 ISBN 0-669-85704-1 
ECONOMIC THEORY OF REGULATORY CONSTRAINT 
Elizabeth E. Bailey, Bell Telephone Laboratories and New York University 
ca. 192 pp. Dec. ca. $15.00 LC73-11313 ISBN 0-669-87114-1 
INVESTMENT PORTFOLIO DECISION-MAKING 
edited by James L. Bicksler, Rutgers University, Paul A. Samuelson, MIT 
ca. 400 pp. Dec. $15.00 LC 73-1561 ISBN 0-669-86215-0 
DYNAMIC COMMODITY MODELS 

I Specification, Estimation, and Simulation 
Walter C. Labys, Graduate Institute o f International Studies, Geneva 

1224 pp. Nov. $15.00 LC 73-986 ISBN 0-669-81877-1 
THE ECONOMICS OF PROFESSIONAL TEAM SPORTS 

1 Henry G. Demmert, University o f Santa Clara 
1128 pp. Sep. $10.00 LC 73-6605 ISBN 0-669-88161-9
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NEW . . .
The Theory of Microeconomic Policy
Nancy Smith Barrett, The American University
December 1973 Cloth 384 pages
Economics and Urban Problems
Heinz Kohler, Amherst College
September 1973 Paper 480 pages
Theories of Poverty and Underemployment
David M. Gordon, New School fo r Social Research
July 1973 Paper 186 pages

ALSO A V A I L A B L E . . .
Economics
Daniel R. Fusfeld, University o f  Michigan
1972 Cloth 960 pages 
Microeconomics
E. Warren Shows and Robert H. Burton,
University o f  South Florida
1972 Cloth 624 pages 
Introductory Economics
Sanford D. Gordon, Assistant Vice Chancellor fo r Policy and
Planning, State University o f  New York
George G. Dawson, Jo in t Council on Economic Education
1972 Cloth 602 pages
The Economics of Labor and Collective Bargaining,
Second Edition
William H. Miernyk, West Virginia University
1973 Cloth 544 pages
Comparative National Economic Policies:
A Reader for Introductory Economics
William Moskoff, Sangamon State University
1973 Paper 375 pages
Government in the American Economy
Robert B. Carson, Jerry L. Ingles, and Douglas McLaud,
all o f  State University o f  New York, Oneonta
1973 Paper 506 pages
For further details, stop by our booth or contact 
Department AEAD

D.C. Heath and Com pany, 125 Spring Street, 
Lexington, Massachusetts 02173  
D.C. Heath Canada, L td ., Suite 1408, 100 Adelaide 

HEATH Street, W., Toronto , O ntario M 5H  1S9
m
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ECONOMICS 
OF CONSEQUENCE 

FROM DRYDEN
THE PRICE SYSTEM AND RESOURCE ALLOCATION, Fifth Edition
Richard Leftwich, Oklahoma State University

This edition of The Price System and Resource Allocation features several m odifications of 
an evolutionary nature that are intended to keep it abreast of contemporary th inking in 
microeconomics. It is aimed at the needs o f undergraduate students in an intermediate 
microeconomics course. 448 pages/$10.00

Thorough Revision Features:
* emphasis on welfare in the sense o f Pareto op tim a lity

* more applications of Price Theory

* Chapter 4, which gives applications o f the purely competitive demand model, is new.

* the Theory of Production is bu ilt around isoquanti-isocost analysis.

THE PRICE SYSTEM AND RESOURCE ALLOCATION: A BOOK OF PROBLEMS
Gerald M. Lage, Oklahoma State University

This workbook is now available and it has a Solutions Manual too! 318 pages/$3.95

PRINCIPLES OF MACROECONOMICS AND MONEY Thomas R. Ireland
Designed to introduce students to  the macro side o f University o f Missouri, St. Louis
basic economics as it  constitutes a basis fo r national Jack L. Rutner
economic policy. Available now! Illino is  State University

372 pages/$5.00

THE LOGIC OF PRICE Joseph P. McKenna
Emphasis here is on the application of the basic analytic University o f Missouri,
tools o f microeconomics to the world  around us. St. Louis
Available now! 320 pages/$4.95

M ANAG ERIAL ECONOMICS Eugene F. Brigham
W ritten to introduce those aspects o f economics that are University o f Florida
most d irectly relevant to  business decisionmaking. James Pappas
Available now! University o f Wisconsin

544 pages/$ 10.95

Relevant Issue Oriented Texts!

ECONOMICS OF CRIME
A. J. Rogers III ,  University o f Wisconsin, Milwaukee Available now! 182 pages/$3.00

THE BASIC ECONOMICS OF THE URBAN RACIAL CRISIS
Daniel R. Fusfeld, Michigan State University Available now! 122 pages/$2.75

THE POLITICAL ECONOMY OF RACISM
Raymond S. Franklin, Solomon Resnik, Queens Uhiv. Available now! 280 pages/$4.00 

For additional in form ation please contact:

Jere L. Calmes, Associate Publisher
The Dryden Press, a division o f H olt, Rinehart and Winston, Inc.
901 North Elm Street, Hinsdale, Illino is  60521CK>
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It's ̂ our 
Choice •  •  •  •

PRIVATE CHOICE AND PUBLIC WELFARE
Patricia F. Bovvers,
Brooklyn College

This new basic text fo r public finance integrates mathematics w ith  economic theory. Ex­
pressing ideas verbally, graphically, and mathematically, the author has placed the emphasis 
on present-day problems o f po llu tion , urban decay, and poverty. Problem examples are 
presented and solved w ith in  the text.
Available fo r spring adoptions: February, 1974 640 pages/$12.50 (tent.)

FINANCING GOVERNMENT, Seventh Edition 
By the late Harold M. Groves and Robert L. Bish,
University of Southern California

This long-awaited revision of the successful Groves text, revised by Dr. Robert Bish, con­
tinues the strengths of the earlier editions while including strengthening the analytical level 
o f the book. The historical, descriptive and philosophical aspects have been maintained. This 
is a well balanced public finance tex t as well as one that can be used fo r the taxation course. 
Available: Now 534 pages/$11.50

THE ECONOMICS OF GOVERNMENTAL A C T IV ITY
David N. Hyman,
North Carolina State University

This text is designed to  increase student perception of the social tradeoffs involved in 
choosing among alternative public policies and the role of government in helping to  achieve 
workable solutions to social problems. There is an emphasis on the microeconomic aspects 
of public policy. An analysis of developments in tax theory is also included.
Available: Now 333 pages/$11.00

PUBLIC FINANCE
Bruce F. Davie and Bruce F. Duncombe,
Georgetown University

Designed fo r students of economics who have completed the basic economics course, the 
theoretical analysis of this text is at the level found in intermediate m icro and macro theory 
courses but not assumed to be part o f the students background. The text sees public policy 
originating from  the welfare-increasing activities of individuals and groups and examines the 
impact of government expenditures and revenues on individual welfare.
Available: Now 528 pages/$ 12.00

m

For additional in form ation or examination copies, address your requests to: 
Jere L. Calmes, Associate Publisher
The Dryden Press, a division of H o lt, Rinehart and W inston, Inc.
901 North Elm Street, Hinsdale, I llinois 60521
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From the Folks
who brought you
Tanstaafl....

A new dual text treatment

BASIC MICROECONOMICS: Principles and Reality
Edwin G. Dolan, Dartmouth College

BASIC MACROECONOMICS: Principles and Reality
Edwin G. Dolan, Dartmouth College
David Lindsay, MacAlister College

The two texts above provide a complete introduction to basic 
economics in a two-volume paperback. These texts are issues oriented 

and written in the same easy style as Tanstaafl. The two 
books have much graphical display and each chapter has full 

size photographs. The Instructor's Manual and the Workbook for 
students will incorporate both the micro and macro volumes.

Basic Microeconomics

Designed to be used as one volume of a
two-volume basic economics text
A lucid and concise treatment of basic
essentials of microeconomics theory
Issues oriented, i.e. rising consumer
prices

Complete glossary of economic terms

* Complete Instructor's Manual with 
questions for tests, solutions, 
chapter outlines, and bibliography.

* A one-volume Workbook covers 
both the micro and macro texts. It 
includes problems for every chapter, 
summaries of chapters, answers to 
problems, tear-out sheets to allow in­
structor to assign problems. Also 
included is a complete glossary of 
economic terms.

Basic Macroeconomics

Provides a basic introduction to macro- 
economic theory and its application to 
the policy issues of inflation, unemploy­
ment, national product and the balance 
of payments
Complete glossary of economic terms
Second volume of two-volume basic 
economics text

Everything w ill be available 
February 15, 1974
Each text $5.50, Workbook $3.50 (tent.) 
For further information please contact’

m
Jere L. Calmes, Associate Publisher 
The Dryden Press, a division of 
Holt, Rinehart and Winston, Inc.
901 North Elm Street,
Hinsdale, Illinois 60521
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Can you judge a book 
by its cover?

IF  IT ’S WESTON-BRIGHAM YOU CAN!

ESSENTIALS OF MANAGERIAL FINANCE, 
Third Edition

J. Fred Weston 
University o f California

Eugene F. Brigham 
University o f Florida

"I think the proposed revision w ill make an already excellent book an even better

one Robert J. Hehre, Associate Professor of Finance
Northeastern University, Boston

". . . the book is well organized, thorough and comprehensive and highly readable. 
It strikes an excellent balance between theory and practice, lays a fine groundwork 
for advanced study in the field and is thus ideally suited for the introductory course

The most complete corporate finance package assembled:

CASES IN M ANAG ERIAL FINANCE, Second Edition, by Eugene F. Brigham, 
Timothy Nantell, Robert T. Aubey, Richard H. Pettway

Solutions Manual for CASES IN M ANAGERIAL FINANCE

Instructor's Manual for ESSENTIALS OF M ANAGERIAL FINANCE, Third 
Edition, including a test bank

Study Guide for ESSENTIALS OF M A NAG ERIAL FINANCE, Third Edition
208 pages/paperback/$4.00 (tent.)

Transparencies of solutions are available upon request

in business finance." Maxwell Kaufman 
Lecturer in Finance UCLA

Available: December, 1973 612 pages/$ 12.50 (tent.)

160 pages/Paperback/$4.00 (tent.)

Please address your requests to:

Jere L. Calmes, Associate Publisher
The Dryden Press, a Division of Holt, Rinehart and Winston, Inc. 
901 North Elm Street, Hinsdale, Illinois 60521
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#PRAB3ER 
SPECIAL SIUDES

MARKETING IN THE SOVIET 
UNION
Thomas V. Greer
Oct., 1973,206 pp., $15.00
THE SOVIET ECONOMY IN 
REGIONAL PERSPECTIVE
Edited by V.N. Bandera and
S.L. Melnyk
Nov., 1973, 368 pp., ca. $20.00

DOING BUSINESS WITH CHINA 
American Trade Opportunities in the 
1970s
Edited by William W. Whitson 
Dec., 1973, ca. 600 pp., ca. $25.00
THE EUROPEAN APPROACH TO 
U.S. MARKETS
Product and Promotion Adaptation 
by European Multinational 
Corporations
James j .  Ward
Nov., 1973, 128 pp., $12.50

DEVELOPMENT SAVINGS BANKS 
AND THE THIRD WORLD 
A Tool for the Diffusion of 
Economic Power
Chelliah Loganathan 
Oct., 1973, 192 pp., $15.00
CORPORATE SOCIAL 
ACCOUNTING
Edited by Meinolf Dierkes and
Raymond A. Bauer
Dec., 1973,432 pp., ca. $16.50

THE ECONOMIC DEVELOPMENT 
OF IRAN, 1959-81
Robert E. Looney
Dec., 1973, ca. 200 pp., ca. $15.00

EXCLUSIONARY ZONING 
Land Use Regulation and Housing in 
the 1970s
Richard F. Babcock and
Fred P. Bosseiman
Dec., 1973, 224 pp., ca. $15.00

LARGE SCALE HOUSING AND 
REAL ESTATE FIRMS 
Analysis of a New Business 
Enterprise
Leo Grebler
Sept., 1973, 206 pp., $15.00

PERSPECTIVES ON POVERTY
Edited by Dennis J. Dugan and
William H. Leahy
Sept, 1973, 212 pp., $13.50
BLACK CAPITALISM:
A QUANTITATIVE ANALYSIS
Timothy Bates
Dec, 1973, ca. 160 pp , ca. $ 13.50

Conservation o f Human Resources 
Studies Columbia University:

EMPLOYMENT EXPANSION AND 
METROPOLITAN TRADE
Richard Victor Knight, Foreword by 
Eii Ginzberg
Nov, 1973, 128 pp., $10.00
THE IMPACT OF FEDERAL 
ANTIPOVERTY POLICIES
Charles Brecher, Foreword by 
Eii Ginzberg
Nov, 1973, 156 p p ., $11.00 

order directly from

p r o e o e r
111 Fourth Avenue 
New York, N.Y. 10003
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New and Recent Paperbacks from Praeger

NIXONOMICS
How The Dismal Science Of
Free Enterprise Became The
Black Art Of Controls
Second Edition
Leonard Silk
1973 224 pp. $2.95 paper

MODERN DEVELOPMENTS 
IN INVESTMENT 
MANAGEMENT 
A Book of Readings
Edited by  Jam es L orie and 
Richard Brealey
1972 792 pp. $7.95 paper

21 POPULAR ECONOMIC 
FALLACIES
E .J .  Mishan
1973 246 pp. $2.95 paper

THE WORLD’S MONEY 
How It Works
William M. Clarke and George Pulay
1972 224 pp. $2.95 paper

POVERTY AND PROGRESS 
An Ecological Perspective On 
Economic Development
R ic h a r d  G . W ilk in s o n
1973 248 pp. $2.95 paper

ECONOMICS FOR SOCIAL 
DECISIONS
Elements of Cost-Benefit 
Analysis
E .J .  Mishan
1973 152 pp. $2.95 paper

INVESTMENTS
New Analytical Techniques
J .  Peter W illiamson
1972 333 pp. $5.95 paper

co lle g e  Department Praeger Publishers, in  F o u r t h  Avenue. New York. N.Y. 1 0 0 0 3

praeger
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THE ECONOMICS 
OF INDUSTRY
roger sherman
University of Virginia

INTERNATIONAL 
TRADE AND FINANCE
a book of readings
robert e. baldwin 
j. david richardson
both of the University of 
Wisconsin, Madison

TAXATION AND 
WELFARE
arnold c. harberger
University of Chicago

NATIONAL MONETARY 
POLICIES AND 
INTERNATIONAL 
MONETARY 
COOPERATION
donald r. hodgman
University of Illinois at 
Urbana-Champaign
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JBach’s NEW 8 *
Unique six part package—classic in its field for introductory Eco­
nomics___ Now it’s lighter, livelier, and has been thoroughly up­
dated to focus on today’s most critical questions. . . .

1 ECONOMICS: AN INTRODUC­
TION TO ANALYSIS AND POLICY,

•  8TH ED., 1974 by George Leland 
Bach, Stanford Univ.—27 new, real- 
world cases; shows students how to 
apply important concepts presented in 
each chapter immediately after learning 
them.

A NEW arrangement, beginning with a 
basic discussion of supply and demand 
and the price system, which can then be 
followed by either macroeconomics or 
microeconomics.

Expanded emphasis on the Public Sec­
tor, w ith focus on today’s most critical 
economic questions.

A light, bright modern look, which in­
cludes cartoons and photographs to 
illustrateandclarify thediscussion in the 
text.

National goals and priorities are 
stressed, as well as new developments in 
macroeconomics.

1/74, 824 pp., cloth $11.95

2 INSTRUCTOR’S MANUAL and 
TEST BANK by George Leland 

9  Bach. Thousands of easy to grade 
objective and discussion questions plus 
recommendations on how to use new 
cases. 1 /74, 428 pp., paper, available on 
adoption.

3 STUDENT GUIDE AND WORK­
BOOK by Michael Block and Henry

•  Demmert. Programmed review 
materials, objective questions, imagina­
tive new problems, empirical findings of 
interest to students, and more. 1/74, 
page and cost to be announced.

4 ECONOMIC ANALYSIS AND POL­
ICY 4TH ED., 1974 by Myron 

9  Joseph and Norton Seeber. Up-to- 
date , expe rience -tes ted , in -dep th  
readings w ith a variety of conflicting 
viewpoints on key policy issues and 
problems. 3/74, 300 pp., paper $5.95

5 Leading programmed books to 
supplement your principal text by

•  Richard Attiyeh and Keith Lums- 
den. MICROECONOMICS, 3RD ED., 
1974—3/74, 224 pp., paper $3.95. MAC­
ROECONOMICS, 3RD ED., 1974-3 /74 , 
248 pp., paper $3.95

6 Free transparency masters upon 
request for all charts and major

•  tables when you adopt ECO- 
Jordan, Dept. J-742, College Division. NOMICS: An Introduction to Analysis

and Policy, 8th Ed., 1974. 3/74

Prentice-Hall
Englewood Cliffs, New Jersey 07632
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P-H’s New Finance
•  FINANCIAL MANAGEMENT AND 
POLICY, 3RD ED., 1974—James C. 
Van Horne, Stanford Univ. Updated, 
comprehensive coverage— relates 
market-oriented finance to more 
traditional concepts of financial 
management. New material on port­
folio theory and capital markets. 
New and revised problems. 80 
graphs illustrate key concepts. Solu­
tions Manual available. 3 /74, 704 
pp., cloth $13.95

•  FUNDAMENTALSOF FINANCIAL 
MANAGEMENT, 2ND ED., 1974— 
James C. Van Home, Stanford Univ.
Complete introduction to study of 
business finance. Concept of risk vs. 
return underlies development of 
book. Questions, problems, care­
fully rewritten and expanded. In­
structor’s Manual and Student Work­
book available. 2 /74, 496 pp., cloth 
$12.95

•  INVESTMENTS, 3RD ED., 1 9 7 4 -  
Frederick Amling, George Washing­
ton Univ. Revised, updated, includes 
risk and reward analysis in decision 
making process. Uses excellent 
theoretical framework for making 
analytical decisions, particularly in­
vestment analysis and portfolio 
management. Problems at chapter 
ends. 2/74, 752 pp., cloth $12.95

•  IN V E S T M E N T A N A L Y S IS — Ed­
ward E. Williams and M. Chapman 
Findlay, both McGill Univ. Uses 
simple algebra and review sections 
on mathematics. Carefully explains 
detailed procedures on security 
topics, macroeconomics, income 
securities, equities, convertibles, 
and speculative situations. 1 /74 480 
pp., cloth $12.95

•  MONETARY POLICY AND THE 
FINANCIAL SYSTEM, 3RD ED., 
1974— Paul M. Horvitz, F.D .I.C . An
activestudyof money and banking in 
contem porary financial issues. 
Thoroughly revised—covers mon­
etarist and Keynesian approaches to 
financial theory and policy. 1 174,584 
pp., cloth $11.95

ECONOMICS

•  ECONOMICS OF THE FIRM: 
THEORY AND PRACTICE—Arthur 
A. Thompson, Univ. of Alabama.
Microeconomics applied to real- 
world economic behavior. Focus on 
consumer and business behavior in 
modern, technologically dynamic 
industrial economy where giant 
corporation dominates. Instructor’s 
Guide. 1974, 576 pp., cloth $11.95

•  For further information, write: 
Robert Jordan, Dept. J-742, College 
Division—

Prentice-Hall
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& Economics Books
•  READINGS IN M ANAG ERIAL  
ECONOMICS— Kristian S. Palda, 
Queens Univ. Selections from  
leading professional, economic and 
business journals— most have ap­
peared within last 5 years. Covers 
goals of the firm, production and 
cost, R & D, marketing finance, and 
over-all coordinations. 1973, 352 
pp., cloth $11.95

•  A M ERICAN ECO NO M IC  DE­
VELOPMENT: THE PROGRESS OF 
A BUSINESS CIVILIZATION, 3RD 
ED., 1974—Herman E. Krooss, New 
York Univ. From an economic his­
torian’s point of view—an analysis 
of every factor of American life and 
enterprise that has influenced  
American economy. Has charts, 
graphs, examples, and teaching 
aids. 2/74, 608 pp., cloth, approx. 
$11.95

•  IN D U STR IA L O RG ANIZATIO N  
AND PRICES—James V. Koch, 
Illinois State Univ. Wide-scope 
coverage of modern day industrial 
organization . Theoretical pre­
dictions of price theory evaluated 
and tested in real-world context. 
Treats maximizing theories of firm, 
firm size, merger, and product dif­
ferentiation. Extensive reference 
literature, chapter-end questions, 50 
graphs, and 30 tables. 1973, 352 pp., 
paper $11.95

•  CHOICE: AN INTRODUCTION TO 
ECONOMICS, 2ND ED., 1974— 
Augustus J. Rogers, III, Univ. of 
Wisconsin, Milwaukee. Highly read­
able, class-tested, and stresses 
choice and decision-making pro­
cesses using relevant and current 
examples. Expands treatment of 
Macroeconomic theory. 2/74, 275 
pp., cloth $5.95

•  IN TE R N A TIO N A L M ONETARY  
ECONOMICS— H. Robert Heller, 
Univ. of Hawaii. Analyzes balance of 
payment problems encountered by 
nations— shows optional ways of re­
solving them. 1 /74, 256 pp., cloth 
$10.95

•  ENVIRONMENTAL ECONOMICS 
—Joseph J. Seneca and Michael K. 
Taussig, both, Rutgers Univ. Eval­
uates alternative solutions to envi­
ronmental deterioration, stressing 
benefit-costdilemma. 1973,384 pp., 
cloth $10.95

Englewood Cliffs, 
N.J. 07632
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P-H has more New
•  C O N S U M E R  E C O N O M IC S  — 
James F. Niss, Western Illinois Univ.
Applies analysis of economics to 
consumer decisions in budgeting, 
buying goods and services, selec­
ting job or occupation, and planning 
for retirement. Instructor’s Guide 
available. 1 174, 384 pp., paper $4.95

•  MACROECONOMIC THEORY— 
Gordon Brunhild and Robert H. Bur­
ton, both Univ. of South Florida.
Covers recent policy issues and 
assesses the effects of present and 
future government economic pro­
grams. 1973, 544 pp., cloth $11.95

•  ECONOMIC PRINCIPLES AND 
URBAN PROBLEMS— Robert L. 
Bish, Univ. of Southern California; 
Robert J. Kirk, Indiana-PurdueUniv., 
Indianapolis. Uses basic economic 
principles to analyze market forces 
and failures, urban government or- 
ganizationand public policies. 2/74, 
240 pp., paper $3.95; cloth $7.95

•  C O N TEM PO RARY ECO NO M IC  
SYSTEMS: A COMPARATIVE VIEW  
—Gary and Joyce Pickersgill, both, 
California State Univ., Fullerton. De­
fines and evaluates general patterns 
of economic systems, and applies 
them in analysis of both economic 
models and representative national 
economies. 1 /74, 352 pp., cloth 
$11.95

•  GROWTH AND WELFARE IN THE 
AMERICAN PAST: A NEW ECO­
NOMIC HISTORY, 2ND ED., 1974— 
Douglass C. N orth , Univ. of 
Washington. Analyzes sources of 
growth in American economy—a 
comprehensive view of how the wel­
fare of different groups in the U.S. 
was affected by American economic 
growth. 1 /74, 250 pp., paper $4.50

•  A TEXTBOOK OF ECONOMET­
RICS, 2ND ED., 1974— Lawrence R. 
Klein, Univ. of Pennsylvania. Com­
pletely up-dated classic text on 
econometrics. Uses informal, in­
tuitive approach to tie theory and 
abstract methods to actual applica­
tions and underlying economic 
analysis. Reflects new breakthrough 
on estimation of economic relation­
ships in simultaneous equations. 
1/74, 448 pp., cloth $4.50

•  For further information, write: 
Robert Jordan, Dept. J-742, 
College Division.

Prentice-Hall
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Books in Economics
•  ECO NO M ICS OF AM ERICAN  
AGRICULTURE, 3RD ED., 1974— 
Walter W. Wilcox, Congressional 
Research Service, Library of Con­
gress; Willard C. Cochrane, Univ. of 
Minnesota; Robert W. Herdt, Univ. 
of Illinois. Introductory exploration 
of each segment of American agri­
culture using most modern analyt­
ical methods. Discusses role and 
force of modern technology in de­
velopment of farm economy. 1 174, 
512 pp., cloth $14.95

•  ECONOMIC SYSTEMS, 2ND RE­
VISED ED., 1974— Gregory Gross­
man, Univ. of California, Berkeley.
Full-scale revision covers rapid 
change of various economies, and 
lively evolution of theory and con­
cepts in “comparative economic 
systems.” Separate sections have 
been added on distinctive Com­
m u n is t e c o n o m ie s — H u n g a ry , 
Cuba, and China. Concluding  
chapter rewritten and expanded. In 
the Foundation of Modern Econom­
ics Series. 3/74, 175 pp., paper 
$2.95; cloth $7.95

•  READINGS IN LABOR ECO­
NOMICS AND LABOR RELATIONS 
— Lloyd Reynolds, Yale Univ., 
Stanley Masters, Notre Dame Univ., 
Collette Moser, Michigan State Univ. 
Up-to-date anthology offers bal­
anced coverage of labor, economics, 
and industrial relations. Original 
works by leading scholars. 4 /74,484  
pp., cloth $6.95

•  LABOR EC O N O M IC S AND  
LABOR RELATIONS, 6TH ED., 1974 
— Lloyd Reynolds, Yale Univ. New
chapters on economics of education 
and human capital; and collective 
bargaining in public employment. 
New material on job search and labor 
turnover; labor market discrimina­
tion; unemployment inflation trade­
off and reconciliation of divergent 
objectives; poverty problems, and 
more. 4 /74 , 600 pp., cloth $13.95

Englewood Cliffs,
N.J. 07632
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ACADEMIC PRESS
With N e w  Thinking 

For 
Changing Tim es

INTRODUCTION TO URBAN ECONOMICS
by D O U G L A S M. BRO W N

T h e  purpose o f  this book is to introduce urban eco nom ics to the student 
with only a background in eco n o m ic prin cip les. It offers a co m p lete  and 
self-contained  coverage o f  the field . T h e  book includes a d etailed  analysis 
o f  the econom ic rationale o f  c ities , the growth and d evelo p m ent o f  c ities , 
the theory and em pirical analysis o f  urban m arkets, and th e  problem s and 
p o licies o f  urban econom ies.
1973, in preparation

DOES COLLEGE MATTER?
Som e E v id en ce  on th e Im pacts o f H igh er Edu cation
ed ited  by L E W IS  C. SO LM O N  and PA U L J. TA U BM A N
Yes— co lle g e  does  m atter, accord ing to the d istingu ished  ed ucators, research
econom ists, sociologists, and psychologists w ho have prepared this tim ely
book. T h is co m p rehen sive co llection  o f  papers covers virtually every  im portant
asp ect ol the q u estion— w ith an ex p lic it focus on how higher ed u cation  affects
w om en and m em bers o f  m inorities.
1973, 436 pp., $1.4.95

TRADE, STABILITY, AND 
MACROECONOMICS
A Volum e o f  Essavs in H onor o f  L loyd A. M etzler 
ed ited  by G E O R G E  H O R W IC H  and PA U L SA M U E L SO N  
1973, about 550 pp., in preparation

NATIONS & HOUSEHOLDS IN 
ECONOMIC GROWTH
Essays in Honor o f  M oses Abramovitz 
ed ited  by PA U L D A V ID  and M E L V IN  R E D E R  
1973, abou t 450 pp., in preparation

MATHEMATICAL METHODS IN 
THEORETICAL ECONOMICS
T opological and V ector Sp ace Fou ndations o f  E qu ilibriu m  A nalysis 
by E R W IN  K L E IN  
1973, 400 pp., $16.50

FRONTIERS IN ECONOMETRICS
by PA U L Z A R EM BK A
1973, about 250 pp., in preparation
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BREAKS LOOSE
JOURNAL OF URBAN ECONOMICS
edited by EDW IN  S. M ILLS 
editorial board: William Alonso, Orley Ashenfelter, Brian J. Beiry, Frank: de_Leeuw, 
Irving Hoch, John Kain, Lester Lave, Peter Mieszkowski Leon Moses, Richard Muth 
Dick Netzer, Anthony Pascal, Richard Quandt, Jerom e Rothenberg, Eugene Smolensky, 
Robert Solow, Thomas Sowell, George Tolley, and A. A. Walters
T he Jo u rn a l o f  U rban E con om ics  will provide a focal point for the publication o 
research papers in this rapidly expanding field. It will publish papers of great scholarly 
merit on a diversity of topics, employing a wide range of approaches to urban economics.

V olum e 1, 1974 (Q uarterly ) $30.00
(Please add $1.75 for postage outside U.S.A. and Canada)

TOURNAL OF ENVIRONMENTAL 
ECONOMICS AND MANAGEMENT
edited by ALLEN  V. K N EESE and RALPH C. D A R G E
editorial board: W ilfred Beckerm an, W alter O. Spofford, Jr . Robert V Thom ann, 
Hirofumi Uzawa, Shigeto Tsuru, Robert U. Ayres, Gardner M. Brown, M aynard M.  
Hufschmidt, John V. Krutilla, Lester Lave, Walter R. Lynn, Charles J Cicehetti, Thomas 
Crocker, Edwin Haefele, Finn R. Forsund, Stahrl Edmunds Em ilio Gerelli, Giorgio 
Nebbia, George S. Tolley, William Cooper, Serge-ChristopheKolm , Rainer Thoss, Craw­
ford S. Holling, Anthony Scott, Edwin L. Johnson, Karl-Goran Maler, and William

The Jo u rn a l o f  E n v iron m en tal E con om ics an d  M anagem ent will P u nish  high quality 
theoretical and empirical papers emerging in this expanding field. W hile its genera 
orientation will be toward papers in economics, the journal will contain a 
number of contributions of an interdisciplinary nature, as well as papers by researcher, 
in other fields of interest to resource and environmental economists.

V olum e 1, 1974, $30.00
(Please add *1 .7 5  for postage outside U.S.A. and Canada)

an d  the lead er  in the M athem atica l E con om ics f ie ld :

JOURNAL OF ECONOMIC THEORY
edited by KARL SH E L L  
V olum e 6, 1973 (B im on th ly ) $33.00
(Please add $2 25 for postage outside U.S.A. and Canada)

These journals are also available at a personal subscription rate. Please write to 
the publisher for details.

©

ACADEMIC  
PRESS,INC.

ace )o » jn o » i ch Publishers
nd Lo n d o n

I 111 F IF T H  A V E N U E  N Y 1 00 03
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A Major 
Announcement 

from Harper & Row

PRINCIPLES OF ECONOMICS 
Second Edition 

— Daniel B. Suits—
By demonstrating the application of economic theory to real world problems 
like underdevelopment, the urban crisis, pollution, and population, this text 
motivates students to study economics while providing a framework for under­
standing the basic theory. Theory and application are integrated throughout. 
The presentation of major principles is deliberately brief to provide ample 
opportunity for use of supplementary materials.

Features of the Second Edition: An interindustry transactions table adds a new 
dimension to the idea of value added in relation to output and income while 
providing the student with new insight into the structure of production /  The 
analysis of equilibrium GNP and the “ Keynesian Cross’’ are integrated with 
flow-chart analysis of the multiplier; this increases understanding of business 
fluctuations and provides a stronger link with discussion of stabilization policy /  
Coverage of economic analysis and forecasting has been condensed /  The 
politics of the budgetary process is introduced, enriching the discussion of 
government spending and taxation / The sliding scale system of reserve re­
quirements instituted last year by the Federal Reserve is discussed /  Expanded 
treatment of supply strengthens presentation of the market process and forms 
a link with the discussion of the economics of competitive industry /  Price con­
trols are covered briefly /  The discussion of balance of payments and exchange 
rates has been updated /  There are new chapter-end problems /  Explanatory 
legends have been added to the figures.

586 pages. $10.95. November, 1973.
To accompany the text: Instructor’s Manual; Study Guide.

Be sure t o . .
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New in 197J'1974  
from Harper & Row

Robert Aaron Gordon

ECONOMIC INSTABILITY 
AND GROWTH:
The American Record

Katharine C. Lyall
MICROECONOMIC ISSOES 
OF THE 70 ’S :
Exercises in Applied 
Price Theory

Douglass C. North 
Roger LeRoy Miller

THE ECONOMICS OF 
PUBLIC ISSUES,
Secnnd Edition

Jack Ochs

PUBLIC FINANCE

Paul R. Gregory 
Robert C. Stuart

SOVIET ECONOMIC 
STRUCTURE AND 
PERFORMANCE

William N . Loucks 
William G. Whitney

COMPARATIVE
ECONOMIC
SYSTEMS.
Ninth Edition

John C. Winfrey
PUBLIC FINANCE 

Public Choices and the Public Economy

. . .s to p  by o u r e x h ib it
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A Checklist of 
Important Titles

Lipsey &  Steiner
ECONOMICS, Third Edition

Elzinga
ECONOMICS: A Reader

Chandler
THE ECONOMICS OF M ONEY 
AND BANKING, Sixth Edition

Draper & Klingman
M ATHEMATICAL ANALYSIS: 
Business and Economic 
Applications, Second Edition

Yamane
STATISTICS,
An Introductory Analysis, 
Third Edition

Branson
MACROECONOMIC THEORY 
AND POLICY

Finkelstein &  Thimm 
ECONOMISTS AND SOCIETY:
The Development of Economic 
Thought from Aquinas to Keynes

Hunt &  Sherman 
ECONOMICS: An Introduction 
to Traditional and Radical Views

Hunt
PROPERTY AND PROPHETS:
The Evolution of Economic 
Institutions and Ideologies

Rasmussen 
URBAN ECONOMICS

Rasmussen &  Haworth 
THE M ODERN CITY:
Readings in Urban Economics

Haveman &  Hamrin
THE POLITICAL ECONOM Y 
O F FED ER AL POLICY

Rees
THE ECONOMICS OF 
WORK AND PAY

Levy &  Sufrin
BASIC ECONOMICS: 
Analysis of Contemporary 
Problems and Policies

S  Harper & Row
10 East 53d Street, New York 10022



A 'W in n e r...__________

ECONOMICS TODAY 
by Roger LeRoy Miller
. . .  now divided into 2 paperback halves each one 
designed and updated for a specific portion of the principles 
of economics course. . .

1  ECONOMICS TODAY: X  ECONOMICS TOD AY: 
THE MACRO VIEW THE MICRO VIEW

Each: $6 .50  (tentative). Coming in January, 1974.

Plus....
AMERICAN ECONOMIC LIFE: YESTERDAY & TODAY 
by Roger LeRoy Miller
$5.95  (tentative). Paper. Coming in March, 1974.

ECONOMIC PROBLEMS: ANALYSIS & SOLDTION 
by George H. Hand and John H. Hand
$9.95  (tentative). Paper. Coming in March, 1974.

From  (f) Canfield Press
A Department of Harper & Row 
850  Montgomery Street 
San Francisco, CA 94133

For further information, 
stop by the Harper & Row booth

49



National Bureau of 
Economic Research

ORDERS, PRODUCTION, AND INVESTMENT-A Cyclical and 
Structural Analysis. Victor Zarnowitz. $20.00

INSTITUTIONAL INVESTORS AND CORPORATE STOCK-A Back­
ground Study. Raymond W. Goldsmith, Editor. $15.00

FOREIGN DOLLAR BALANCES AND THE INTERNATIONAL ROLE 
OF THE DOLLAR. Raymond F. Mikesell and J. Herbert Furth. 
$7.50

A DISEQUILIBRIUM MODEL OF DEMAND FOR FACTORS OF 
PRODUCTION. M. Ishaq Nadiri and Sherwin Rosen. $12.50

THE ROLE OF THE COMPUTER IN ECONOMIC AND SOCIAL 
RESEARCH IN LATIN AMERICA. Nancy Ruggles and Richard 
Ruggles, Editors. $17.50

POSTWAR PRODUCTIVITY TRENDS IN THE UNITED STATES, 
1948-1969. John W. Kendrick. $15.00

National Bureau of Economic Research publications are available 
in the  United S tates from  COLUMBIA UNIVERSITY PRESS, 
136 South Broadway, Irvington, N.Y. 10533. In Canada, order from 
McGill-Queen’s University Press.

50



Economics Joins Statistics 
at the Americana

Featuring A Unique Learning System Just Published.

Addison-Wesley’s ECONOM­
ICS IN SOCIETY is an in­
novative approach to intro­
ductory economics. Instead 
of one over-detailed text, we 
present six paperbacks. Each 
delves into a different facet of 
economics, emphasizing con­
temporary problems and 
issues. Everything from good 
ole yankee capitalism to third 
world systems.

But the real purpose of the 
course is to develop econom­
ic thinking. Working from a 
unique economic model, 
teacher and students evolve 
and synthesize their own 
models as they acquire in­
dividual attitudes and opin­
ions. By the end of the 
course, students should be

using its major concepts and 
methods without prompting.

Dr. Josef Hadar’s new book 
will be on hand too. 
ELEMENTARY THEORY OF 
MICRO-ECONOMIC BE­
HAVIOR, SECOND EDITION 
is actually an update of his 
1966 undergraduate success 
on intermediate micro-econ­
omics and economic theoriz­
ing. In his new edition, the 
unifying feature is the nature 
of economic theorizing. 
Hence, the emphasis is on 
model building and deriving 
conclusions from models.

See all of Addison-Wes­
ley’s economics and statistics 
books at Booth #113. In the 
Americana.

A
T T

College Division 
ADDISON-WESLEY PUBLISHING COMPANY, INC. 

Reading, Massachusetts 01867
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rfiom Brookings
In Pursuit of Price Stability: The Wage-Price Freeze 
of 1971
ARNOLD R. WEBER
After a discussion with three top economic advisers at Camp David, Pres­
ident Richard M. Nixon on August 15, 1971, announced a ninety-day freeze 
on wages, prices, and rents— the first use of such controls during peace­
time in American history. This book, written by one of those advisers (who 
immediately found himself serving as the first Executive Director of the 
Cost of Living Council), recounts the development of policies and strategies 
that temporarily checked the upward trend of wages and prices, an effort 
soon known as Phase I. It also tells the story of the improvised adminis­
trative organization, manned entirely by members from other government 
agencies, that was created to translate the policies into action and to 
secure the indispensable cooperation of 200 million citizens. Beyond its 
value as the authoritative account of a major program initiated and put 
into action in a remarkably short time, the book throws light upon the 
formulation of national economic policies in general and incomes policy 
in particular.

The book is the first in a new series, the Brookings Studies in Wage-Price 
Policy.

1973 137 pages $2.50 pa. $5.95 cl.

European Monetary Unification 
and its Implications for the United States
LAWRENCE B. KRAUSE and WALTER S. SALANT, Editors
The implications for the United States of the European Community’s pro­
posed monetary unification were explored by leading experts in interna­
tional economics and politics in a conference sponsored by the Brookings 
Institution and the Department of State in September 1972. Eight papers 
were presented, covering the historical setting of the planned monetary 
unification, its political context, the techniques proposed for narrowing the 
movement of exchange rates among the currencies of the Community’s 
member countries, the relation between the proposed unification and the 
integration of private capital markets, the effect of unification on the 
balance-of-payments adjustment process, its implications for the demand 
for international monetary reserves in general and the dollar in particular, 
the relation between European monetary unification and world economic 
integration, and the relation between it and U.S. policy toward Europe. The 
authors are Arthur I. Bloomfield, Joseph S. Nye, Jr., Harry G. Johnson, 
Lawrence B. Krause, W. Max Corden, Walter S. Salant, Richard N. Cooper, 
and Philip H. Trezise.

1973 c. 275 pages $8.95V___ _________________________
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Setting National Priorities: The 1974 Budget
EDWARD R. FRIED, ALICE M. RIVLIN, CHARLES L. SCHULTZE, 
and NANCY H. TEETERS
This book is the fourth in a distinguished series of annual reviews of national 
priorities. Widely used in courses on principles of economics, public 
finance, policy issues, and the like, the book probes the controversial issues 
of public policy— foreign and domestic, military and civilian— as they con­
verge in the budget.
“ Next to the publication of the Federal budget itself, there probably is no 
more important item expected yearly from Washington than the book which 
analyzes what Uncle Sam is going to spend.” — Boston Globe

1973 446 pages $3.95 pa. $8.95 cl.

Control of Long-Term International Capital 
Movements
A staff paper by SIR ALEC CAIRNCROSS
The increasing efforts in recent years to control the flow of capital from 
one country to another have provoked debate over their desirability and 
effectiveness. A distinguished economist here seeks to clarify the issue of 
effectiveness by focusing on a concrete question: which controls work and 
which do not? After estimating the size and probing the causes of recent 
international capital movements, he examines British and American experi­
ence in detail.
Taking up the question of desirability from the viewpoint of authorities who 
must manage a country’s international accounts, he cautions against orga­
nizing an economy in the expectation of perpetual balance-of-payments 
difficulties, and suggests that policymakers keep constantly in mind the 
question, “ How much time can be bought with capital controls in order 
to make other adjustments in the balance of payments?"

1973 104 pages $2.50

Public Employee Unionism: Structure, Growth, 
Policy
JACK STIEBER
An understanding of collective bargaining in government requires an under­
standing of the organizations that represent public employees. This study 
aims to meet that need by presenting a detailed analysis of the major 
employee organizations, both union and nonunion, that are active in state 
and local government. Because little or no research has been conducted 
on most of the organizations dealt with, the author and his assistants con­
ducted some 300 interviews with union and association representatives and 
government officials in fifty-five cities and twenty-three states.

1973 256 pages $7.95

The 'Brookings Institution
1775 M A SSA C H U SE T T S A VEN U E, N .W ., W A SH IN G T O N , D . C. 20036_____ ______J
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Announcing.

A Unique New Economics Text
that includes—
•  Integrated theory and problems
•  Up-to-date material, including explanations of Phases 1 through 4, 

the Soviet wheat deals, ecological effects of production, women’s 
liberation, destruction of baby chicks, multinational corporations.

•  Commentaries, which are 2-page essays discussing the implications 
of specific economic theories, particularly controversial issues. 
Some examples are:

Should the Arts be Subsidized?
Is Circular Flow Universal?
The Freeze on Housing Funds.
Cigarettes Used as Money in a POW Camp.
The Energy Crisis.
Future Shock.
Should the FDA be Abolished?

ECONOMICS by WILLIAM PRICE ALBRECHT, JR., University of Iowa
America is the richest nation in the Because emphasis is placed on why
world; but many of its people are pover- things happen, the student is better
ty stricken. Why? Thus begins a unique; able to understand the policies that di-
new text for introductory courses, a text rectly affects his daily activities. And
that goes on to explain how economics because economics does not operate in
provides insight into this and other cur- a vacuum, the student is provided with
rent problems. The first to integrate interesting material on the political and
economic theory and problems, and the social conflicts that result from or that
first to have a true organizing principle, cause economic trends and events. The
this text carries the concepts of effi- question of whether the areas in which
ciency an d  equity throughout its chap- priyate industry has failed would best
ters. Discussions of equity go beyond be handled by gove rnm en t is also
the basic facts about income distribu- examined, 
tion to its effects on human liberty and 
life styles.

Additional Features. . .
• IS and LM curves to explain stabilization
• Clear, unified discussion of the history of economics
• Use of Topin and Nordhouse defin ition of economic growth
• Smooth transition from  macro- to m icroeconomics through Part IV
• Sections on consumerism, urban problems, and discrim ination
• Approximately 100 photos, some serving as backdrops to

empirical graphs
• Hundreds of graphs, charts, and tables
• Chapter summaries
• Chapter reading lists
• Chapter questions
• Glossary
• Study Guide and Access® Workbook, Instructor's Manual;

Test Item File— 1,000 boxed m ultiple-choice questions.
j , '* , * ' 1974 770 pages illustrated $1 0 .95 (t)

APPLETON • CENTURY • CROFTS
Educational D ivision/M eredith Corporation 

440 PARK AVENUE SOUTH, NEW YORK, N.Y. 10016
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Recent Successes 
in Economics__________

ECONOMICS
by LEW IS C. SO LM O N , C ity U niversity  of New Y ork 

1972 896 pages color illu s tra ted  $10.95

U P -T O -D A T E : W age-p rice controls, the collapse of the in ternational 
gold exchange standard, the econom ics o f pollution and urban crim e 
are only a few  o f the cu rrent and controversial issues described.

REA D A BLE: C lear and interestin g  m ix o f theory and p olicy ; em phar 
sis on com pleteness, a ll view s are presented for a realistic p icture of 
econom ic activity .

V ISU A LLY  E X C IT IN G : O ver 200 functional and co lorfu l graphs and 
tables. T he in terpretation  of graphs is carefu lly  explained throughout 
the book.

PED A G O G IC A LLY SO U N D : End -of-chap ter g lossaries and review 
and research-oriented  d iscussion questions. E nd -o f-th e-book  b ib lio g ­
raphy of classic and cu rrent resources.

SU P P LE M EN T S: Study Guide and ACCESS®  W orkbook— reviews 
and rein forces learning 

T opics for Self-Stud y
In stru cto r's M anual— topical research and films 

for lecture use 
T est Item  File
T ran sp aren cies for overhead p ro jectors

BASIC ECONOMICS, 3rd Edition
by RU D O LPH  W . T R E N T O N , O klahom a State  U niversity  

1973 448 pages illu strated  paper $6.95

New edition of the m ost successfu l one-term  text. E xciting, relevant, 
w ritten for the uninitiated , m inim al use o f sta tistics and graphs. U p­
dated and thoroughly revised.

ELEMENTARY PRICE THEORY, 2nd Edition
by PETER  C . D O O L E Y , U niversity  o f Saskatchew an 

1973 192 pages illu s tra ted  $3.95

MICROECONOMIC THEORY AND FUNCTIONS
by T H O M A S E. H O LLA N D , U niversity  o f T exas 

1973 400 pages illu strated  $11.95

APPLETON-CENTURY-CROFTS
Educational D ivision!M eredith Corporation / \ / * C

440 P A R K  A V E N U E  S O U T H  •  N E W  Y O R K , N E W  Y O R K  10016
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N e w  from  
Columbia

PRODUCTIVITY IMPROVEMENT 
Donald C. Burnham
“We have the potential," Burnham says, “to enable all 
men the world over to live like kings, because we know 
the secret.” Believing that major improvement in our 
standard of living depends almost entirely on produc­
tivity improvement, he stresses the need for planning 
and organization.
1972 Benjamin Fairless Memorial Lectures $4.95

INTRODUCTION TO MANAGERIAL ECONOMICS 
William F. Sharpe
How much economic theory should the modern business 
manager know? Developed from ideas first presented in 
Sharpe’s highly-praised The Economics o f Computers, 
this book provides in concise form all the basics the 
student or working manager will require, and supplies 
the necessary background for more complex analyses.

$8.50 cloth; $3.50 paper

INTERNATIONAL TRADE AND 
DEVELOPMENT THEORY 
Ronald E. Findlay
An innovative approach to the question of economic de­
velopment and its relation to international trade. The 
author reviews the significant literature of the field and 
reconciles some of its contradictions.
Columbia Studies in Economics, 7 $10.00

AN ECONOMIC HISTORY OF WEST AFRICA 
A. G. Hopkins
An unusually well-written, wide-ranging economic his­
tory which will be of interest to students of economic 
history, development economics, and imperialism in 
general, as well as to specialists in African studies. 
Columbia Economic H istory o f the Modern World $15.00

COLUM BIA U N IV ER SITY PRESS
Address for orders:
136 South Broadway, Irvington, New York 10533
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Daily 
Program listing

December 26 Wednesday
3:00 p.m. Board and Council Meeting and Dinner

Americana [By Invitation]
St. James Suite

ChelseaSuite Chairman: CLIFFORD HILDRETH, Um-
ASA versity of Minnesota

5 :00 p.m . to 7:00 p. m. American Statistical Association Cock- 
Americana tail Party [Cash Bar]

Vendome Suite 11 
(Hospitality Room)

December 27 Thursday
8:30 a.m. to 10:20a.m. Analysis of Data Based on Complex 

Americana Sample Surveys 
La Loire 3

ASA Chairman: DANIEL G. HORVITZ, Uni­
versity of North Carolina
Statistical Standards for Analyzing Data 
Based on Complex Samples, MONROE 
G. SIRKEN and IRIS SHIMIZU, National 
Center for Health Statistics
Multivariate Analysis of Categorical 
Data Based on Complex Sample Sur­
veys, GARY G. KOCH, University of 
North Carolina
Extensions of the Concept of Intraclass 
Correlation — A Substantive Measure 
and Design Tool, MARTIN R. FRAN- 
KEL, National Opinion Research Center
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Thursday, December 27

Discussion: PHILIP J. MCCARTHY, 
Cornell University

8 :3 0 a.m. to 10:20a.m. Contributed Papers — Business and 
Americana Economic Statistics-I 
La Loire 5

ASA Chairman: BERT GOTTFRIED, Re­
search Institute of America
(8:35) Forecasting with Stochastic 
Time Series Models: Some Considera­
tions and Examples, RICHARD G. 
MARCIS, Federal National Mortgage 
Association and JAMES SULLIVAN, 
Bowling Green State University
(8:50) Significance Testing for Time- 
Series Regression Coefficients, JOHN 
T. WALTER, U.S. Postal Service and 
ELLIOT LEVY, U.S. Department of 
Commerce
(9:05) Multiplicity of Supermatrix Sys­
tems Equivalent to Conventional Nor­
mal Equations, IRVING H. SIEGEL, 
U.S. Department of Commerce
(9:20) Specification Choice and Mean 
Square Forecast Error, GREGORY K. 
SCHOEPFLEand H.O. STEKLER, State 
University of New York, Stony Brook
(9:35) A Practical Basis for Statistical 
Forecasting and Exponential Smooth­
ing, A.W. HAMMOOD, Ohio University
(9:50) Mixtures of Unimodal Production 
Functions, PANKAJ GHOSH, Federal 
City College
(10:05) Nonlinear Estimation of the 
CES Production Function from Small 
Samples: Sampling Distributions and 
Tests, T. KRISHNA KUMAR and 
JAMES H. GAPINSKI, Florida State 
University

8 :3 0 a.m. to 10:20a.m . Bridging the Forecasting Gap
Americana

Malmaison6and7 Chairman: ROBERT ORTNER, Bank of 
ASA New York
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Thursday, December 27

The Use of Econometric Models in 
Intermediate Range Forecasting, MI­
CHAEL J. EVANS, Chase Econometrics
Methodological Issues in Intermediate 
Range Forecasting, ROBERT A. KAV- 
ESH, New York University and ROBERT 
PLATT, Andresen & Company
Discussion: F. GERARD ADAMS, Uni­
versity of Pennsylvania, EDWARD W. 
GREEN, Data Resources, Inc.

8:30a.m . to10:20a.m . Conference on Small Area Statistics-1: 
Americana The Statistics of Revenue Sharing

Monte Carlo Suite
ASA Chairman: SHELDON A. RUBIN, U.S. 

Bureau of the Census
Development of State and Local Popu­
lation Estimates as They Relate to Rev­
enue Sharing, DONALD STARSINIC, 
U.S. Bureau of the Census
Development of the Components of Per­
sonal Income and Money Income for 
States and Counties, EDWIN J. COLE­
MAN, Bureau of Economic Analysis
(Conference continues at 10:30 A.M.)

8:30a.m . to 10:20a.m. Contributed Papers — Physical and 
Americana Engineering Sciences-I
St. James Suite __ iii(1

ASA Chairman: LYLE D. BROEMELING, 
Oklahoma State University
(8:35) Variance Component Estimation 
in Some Random Effects Models with 
Composited Samples, DAVID EDEL- 
MAN, University of North Carolina
(8:50) Bivariate Exponential Distribu­
tions: Properties, Estimation and Ap­
plications, ROBERT C. KOHBERGER, 
Rensselaer Polytechnic Institute
(9:05) Modeling Variations in Earth’s 
Atmosphere: AProject for Statisticians, 
JANET W. CAMPBELL, NASA Langley 
Research Center
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Thursday, December 27

8:30a.m . to10:20a.m .
Americana 

Biarritz Suite 
ASA

8:30a.m . to10:20a.m .
Americana 

Buckingham Suite 
ASA, ENAR, WNAR

(9:20) Maximum Likelihood Estimation 
with the Three Parameter Weibull and 
Gamma Models, HOWARD ROCKETTE, 
CHARLES ANTLE and LAWRENCE 
KLIMKO, Pennsylvania State University 
and University of Pittsburgh
(9:35) Optimum Sample Size for Choos­
ing the Population Having the Smallest 
Variance (Large Sample Size Results), 
PAUL N. SOMERVILLE, Florida Tech­
nological University
(9:50) The Recursive Estimation of a 
Markov-Chain, J.L. DEVORE, Oberlin 
College
(10:05) Binomial Group Testing with 
Two Different Success Parameters, 
ELLIOTT NEBENZAHL, California State 
University, Hayward

Interactive Statistical Computing-I

Chairman: ROLF E. BARGMANN, Uni­
versity of Georgia
Conversational Statistical Computing 
for Instruction and Lay Use, WALTER 
P. BOND, University of Georgia
Interactive Statistical Computing for 
the Masses, DONALD GUTHRIE, Uni­
versity of California, Los Angeles
Problems with Interactive Computing, 
ROBERT M. ELASHOFF, University of 
California, San Francisco
Discussion: DAVID HOGBEN, National 
Bureau of Standards

Systematizing Information from Clinical 
Trials

Chairman: JOSEPH R. ASSENZO, Up­
john Company
Preparing and Displaying Information 
for Review by Regulating Agencies, 
DAVID S. SALSBURG, Pfizer Inc.
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Thursday, December 27

CIBA-Geigy System for Processing 
Clinical Data, RONALD GAUCH, CIBA- 
Geigy
Multivariate Statistical Procedures in 
Clinical and Pre-Clinical Studies, JOHN
E. DUTT, G.D. Searle & Company
The Upjohn Clinical Information System 
GEORGE A. RIDGWAY, Upjohn Co.

8 30 a m to 12:00 p.m. Committee of Presidents of Statistical 
8 J Americana Societies [COPSS] -  Meeting [By

F C Leone Suite Invitation]
ASA

Chairman: MARVIN A. SCHNEIDER- 
MAN, National Cancer Institute

9:00a.m . Pedagogical Workshop: International 
Hilton Finance, Accounting, and Control

Gibso Chairman: JAMES C. BAKER, Kent
State University

9:00a.m . Pedagogical Workshop: International 
Hilton Management

Clinton Suite Chairman. ^ s u e  E. GRAYSON, Uni­
versity of Virginia

9 00 a.m. Pedagogical Workshop: International 
Hilton Marketing 

Madison Suite Chajrman; VEp N TERPSTRA, The
University of Michigan

10:30a.m . Strategies of European Multinational 
Hilton Enterprises 

Gibson Suite Chairman. RAYMOND VERNON, Har­
vard University
The Growth of European Multinational 
Firms, LAWRENCE G. FRANKO, Cen­
tre d’Etudes Industrielles
The Evolution of U.K.-based Multina­
tional Enterprises, JOHN STOPFORD, 
London Business School
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Thursday, December 27

10.30a.m . World-wide Coordination of Interna- 
Hilton tional Business

Clinton Suite
AIB Chairman: STANLEY M. DAVIS, Har­

vard University
Problems in Developing and Implement­
ing a Worldwide Information and Con­
trol System for Multinational Firms, 
PHILLIP D. GRUB, George Washington 
University, and JAMES V. MILANO, 
Pfizer Inc.
Ocean Logistics for a Multinational 
Corporation, DAVID RUTENBERG, Car- 
negie-Mellon University

10:30 a.m. to 12:20 p.m. Contributed Papers — Business and 
Americana Economic Statistics-ll

La Loire 4 and 5
ASA Chairman: DORIS M. DRURY, Univer­

sity of Denver
(10:35) The Impact of the Civil Rights 
Legislation of 1964 on Black-White In­
come Differentials, DAVID D. HEMLEY 
Florida Atlantic University and L .s ’ 
FAN, Colorado State University
(10:50) An Examination of Male and Fe­
male Earnings in Professional Industry 
and Occupational Classifications, 
BRUCE BOSWORTH, St. John’s Uni­
versity
(11:05) The Effects of Welfare Pay­
ments on Family Expenditures, TEI- 
WEI HU and NORMAN KNAUB, Penn­
sylvania State University
(11:20) A Quantitative Analysis of 
Costs and Benefits of Some Aspects 
of Public Child-Welfare Programs — 
An Exploration, WEI SHIH, Bowling 
Green State University
(11:35) Minimum Wages and Employ­
ment, OTHMAR W. WINKLER, George­
town University
(11:50) Labor Migration and Income Ex­
pectations: A Theoretical and Empirical
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Thursday, December 27

10:30a.m . to12:20 p.m.
Americana 

Regency Ballroom 
ASA

10:30 a.m. to 12:20 p.m.
Americana 

St. James Suite 
ASA

Analysis, RICHARD J. CEBULA, Emory 
University

(12:05) A Statistical Analysis of Eco­
nomic Development and Income In­
equality in a Depressed Region, M. 
ELLIS and M. KARSON, University of 
Alabama

Interactive Statistical Computing-ll

Chairman: DAVID C. HOAGLIN, Har­
vard University and National Bureau of 
Economic Research
A System for Interactive Data Analysis 
in Teaching and Research, ROBERT F. 
LING, University of Chicago
The Brown University Computational 
Probability Project, RICHARD VITALE, 
Brown University
Discussion: RICHARD L. CHAMBER- 
LAIN, Cyphernetics Corp., DONALD 
GUTHRIE, JR. University of California, 
Los Angeles

Mixed Contributed Papers

Chairman: RICHARD LAMM, Warner- 
Lambert
(10:35) Simplifying the Iterative Pro­
portional Fitting Algorithm for Multi­
dimensional Contingency Tables, 
CHARLES L. ODOROFF, University of 
Rochester
(10:50) On the Nonrobustness of the 
Jackknife for Estimating Variances in 
Small Samples, PAUL I. FEDER, Gen­
eral Electric Company
(11:05) A Monte Carlo Study of Alter­
native Variance Components Regres­
sion Estimators, SWARNJITS. ARORA, 
University of Wisconsin
(11:20) Toward Standardized Symbols 
for Basic Statistical Concepts, M.A. 
JOHNSTON and D.R. SELF, Southwest
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Thursday, December 27

Texas State University
(11:35) Black Statisticians in the U.S.
— Low Supply for High Demand, 
DAVID G. KLEINBAUM, University of 
North Carolina
(11:50) Multivariate Analysis of Non- 
Orthogonal Experimental Designs Us­
ing a Multivariate Full Rank Modei, 
NEIL H. TIMM and JAMES E. CARL­
SON, University of Pittsburgh
(12:05) Small Sample Inference Pro­
cedures for the Trinomial Distribution 
with Applications to Brand Preference 
Studies, KENNETH O. COGGER and 
LAWRENCE A. SHERR, University of 
Kansas

10:30 a.m. to 12:20 p.m. New Forecasting Techniques
Americana

Regency Foyer Chairman: THOMAS W. SYNNOTT, III, 
ASA U.S. Trust Company

The Application of Systems Dynamics 
to Forecasting: The Corn-Hog Cycle, 
RICHARD WRIGHT, Massachusetts In­
stitute of Technology
The Integration of Delphi and Econo­
metric Techniques in Long-Range Fore­
casting, DANIEL MAXIM, Mathematica
Decision Making in the Canadian Court 
System — A Simulation Analysis, 
ROBERT G. HANN and RICHARD W. 
JUDY, University of Toronto
Discussion: JOHN MEYER, Harvard 
University

10:30a.m . to12:20p.m . Social Experimentation 
Americana

Malmaison Suite Chairman: ROBERT F. BORUCH,
ASA Northwestern University

The Negative Income Tax Experiment, 
HAROLD WATTS, University of Wis­
consin
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Thursday, December 27

The Health Insurance Experiment, 
JOSEPH NEWHOUSE, Rand Corp.
The Social Science Research Council 
Project on Social Experimentation, 
HENRY RIECKEN, University of Penn­
sylvania and ROBERT F. BORUCH, 
Northwestern University
Discussion: CARL A. BENNETT, Bat- 
telle-Northwest

10:30a.m . to 12:20 p.m. [Continued from 8:30 a.m. session] 
Americana Conference on Small Area Statistics-ll: 

Monte Carlo Suite The Statistics of Revenue Sharing 
ASA

Chairman: SHELDON A. RUBIN, U.S. 
Bureau of the Census
Preparation of Final Revenue Sharing 
Estimates of Money Income for Politi­
cal Jurisdictions, ROGER HERRIOT, 
U.S. Bureau of the Census
Measurement of State and Local Tax 
Effort, JOHN COLEMAN, U.S. Bureau 
of the Census
The Real World: How the U.S. Treasury 
Gives Away Money, JAMES DANIELS, 
U.S. Treasury Department
[Conference continues at 2:00 P.M.]

10:30a.m . to12:20p.m . Statistics in Quality Control
Americana

Biarritz Suite Chairman: J. EDWARD JACKSON,
ASA, ASQC Eastman Kodak Company

The Effect of Non-normality on Quality 
Control Charts, EDWARD G. SCHIL­
LING, General Electric Company
Moving Average Control Systems, A.W. 
WORTHAM, Texas A & M University
Variables Control Charts for Multivari­
ate Data, H.M. WADSWORTH, JR., 
Georgia Institute of Technology
The Economic Design of p Charts, A.J. 
DUNCAN, Johns Hopkins University
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Thursday, December 27

10:30 a.m. to 12:20 p.m.
Americana 

La Loire 2 
ASA, ENAR, WNAR

Analysis of 
ments

Mark-Recapture Experi-

10:30 a.m. to 12:20 p.m.
Americana 

Chelsea Suite 
IMS

12:30 p.m. 
Americana 

Royal Ballroom 
ASA,NYSSA

2:00 p.m. 
Hilton

Henry James Suite 
AEA

2:00 p.m. 
Hilton 

Madison Suite 
AIB

Chairman: LEE EBERHARDT, Battelle- 
Norljiwest
Robust Estimation of Population Den­
sity from Live Trapping Studies, KEN­
NETH BURNHAM, Migratory Bird & 
Habitat Research Laboratory

Applications of a Multinomial Capture- 
Recapture Model to Epidemiological 
Data, JANET T. WITTES, Columbia Uni­
versity
Discussion: D.A. ROSS, University of 
British Columbia
Probability

Stochastic Integrals in the Plane, JOHN 
WALSH, University of British Columbia
A Stochastic Model for the Motion of a 
Bacterium, DANIEL STROOCK, Univer­
sity of Colorado
Martingale Theorems in Harmonic Anal­
ysis, R. GUNDY, Rutgers
Stock Market Outlook Luncheon [Fee 
Event]

Chairmen: JOHN J. CASSON, Brown 
Brothers Harriman & Company and 
SALLY S. RONK, Drexel Burnham & 
Company, Inc.
Title to be announced, PETER L. BERN­
STEIN, Peter L. Bernstein, Inc.
Title to be announced, CHARLES F. 
O’HAY, Provident National Bank, Phila.
Executive Committee Meeting [By 
Invitation]

International Marketing

Chairman: WARREN KEEGAN, Colum­
bia University
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Thursday, December 27

2:00 p.m. 
Hilton 

Clinton Suite 
AIB

2:00 p.m. 
Americana 

F.C. Leone Suite 
ASA

2:00 p.m. to3:00 p.m.
Americana 

Regency Foyer 
IMS

2:00 p.m. to 3:50 p.m.
Americana 

Monte Carlo Suite 
ASA

Product and Distribution Strategy in 
Semi-Industrialized Countries, WIL­
LIAM CUNNINGHAM, ISABELLA CUN­
NINGHAM and RUSSELL MOORE, Uni­
versity of Texas
International Transfers of Marketing 
Programs, S. WATSON DUNN, Univer­
sity of Illinois
Strategies of Japanese Multinational 
Enterprises

Chairman: RAYMOND VERNON, Har­
vard University
The Strategy and Structure of Japanese 
Multinational Enterprises, MICHAEL 
YOSHINO, Harvard University
Japanese Foreign Direct Investment in 
the United States and Indonesia, YOSHI 
TSURUMI, Harvard University

Committee on Publications — Meeting 
[By Invitation]

Chairman: MORRIS COHEN, Long Is­
land University

Wald Lecture I

The Probability Theory of Additive 
Arithmetic Functions, I, PATRICK 
BILLINGSLEY, University of Chicago
[Continued from 10:30 a.m. session] 
Conference on Small Area Statistics-Ill: 
Recent Developments in Estimation for 
Local Areas
Chairman: PAULS. LEVY, University of 
Illinois
Use and Evaluation of Synthetic Esti­
mates, MARIA E. GONZALES, U.S. 
Bureau of the Census
Recent Developments in Estimation for 
Local Areas, EUGENE P. ERICKSEN, 
Temple University
Discussion: RICHARD M. ROYALL,
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Thursday, December 27

Johns Hopkins University, HYMAN B. 
KAITZ, U.S. Department of Labor

2:00 p.m. to 3:50 p.m. Contributed Papers—Social Statistics-1
Chairman I JAMES A. ZWERNEMAN, Buckingham Suite New Mexjc0 state Unjversjty

(2:05) A Look at Equity, C. SIEGEL, M. 
MEISNER and E. LASKA, Rockland 
State Hospital

(2:20) Comparison of Wages and Sala­
ries Reported to SSA and IRS by Age, 
Sex and Color, HERMAN P. MILLER, 
Consultant
(2:35) Out-of-Pocket Expense for Health 
Care by Low-lncome Families, REGINA 
LOEWENSTEIN, Columbia University
(2:50) Social Security Payments and the 
Aged Household Expenditures in the 
U.S., TEH-WEI HU and SHARIF GHALIB, 
Pennsylvania State University
(3:05) Access to Health Care: A First 
Attempt at Quantification, MARTIN K. 
CHEN, National Center for Health 
Services
(3:20) The Economics of Hospital Utili­
zation Under Insurance, IRVING LEVE- 
SON, New York City Health Services 
Administration
(3:35) Business Cycle and Internal Mi­
gration in the United States, G.K. 
KRIPALANI, Western Michigan Univer­
sity

2:00 p.m. to3:50 p.m. Contributed Papers — Physical and 
Americana Engineering Sciences-ll 

La Loire 5
ASA Chairman: To be announced

(2:05) Practical Methods in Model Dis­
crimination, T.C. HSIANG, Bell Canada
(2:20) Two-Stage Binomial Estimation, 
MARILYN SORUM, Northwestern Uni­
versity
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Thursday, December 27

2:00 p.m. to 3:50 p.m.
Americana 

Chelsea Suite 
ASA

(2:35) Three Classes of Full Sequences 
of 2n-m Plans, THOMAS F. PAJAK, 
Bowman Gray School of Medicine
(2:50) Simultaneous Prediction Inter­
vals for Poisson Observations, DALE E. 
OLSON, Applied Physics Laboratory 
and DAVID FAULKENBERRY, Oregon 
State University
(3:05) Community Well-Being as a Fac­
tor to Consider in Urban Land Use Plan­
ning, D.R. BROGAN, Emory University 
and L. DOUGLAS JAMES, Georgia In­
stitute of Technology
(3:20) Calculation of the Cost of War­
ranty Policies as a Function of Esti­
mated Life Distributions, WALLACE R. 
BLISCHKE, University of Southern 
California and ERNEST M. SCHEUER, 
California State University, Northridge
(3:35) A Monte Carlo Sampling Study of 
Some Tests for Normality, VINCENT A. 
UTHOFF, West Virginia University

Contributed Papers — Business and 
Economic Statistics-Ill

Chairman: MONA E. DINGLE, Univer­
sity of Missouri, Columbia
(2:05) A New Approach to Measuring 
the Interest Elasticity of the Demand for 
Money, JAMES BARTH, George Wash­
ington University, ARTHUR KRAFT, 
Ohio University and JOHN KRAFT, 
Brookings Institute and HUD
(2:20) Rules vs. Discretion in Monetary 
Policy: Some Recent Evidence, LEE R. 
McPHETERS and MILTON B. REDMAN, 
Florida Atlantic University
(2:35) The Effect of Exchange Trans­
actions Costs on Capital Mobility, 
HOUSTON H. STOKES, University of 
Illinois
(2:50) Price Elasticity in Foreign Trade
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Flows: A Discriminant Analysis, JOE 
BILL YOUNG, U.S. Department of Com­
merce
(3:05) Stability of the Foreign Ex­
change Market: The U.S.-German Case, 
KURT F. HAUSAFUS, Oberlin College
(3:20) Some Trade Implications of Pol­
lution Control in the Pulp and Paper 
Industry, MARY PERRIN, Drexel Burn­
ham & Company, Inc.
(3:35) Stochastic Aspects of the Money 
Supply Mechanism, HASKEL BENI- 
SHAY, Northwestern University

2:00 p.m. to3:50 p.m. Evaluation of Statistical Computing 
Americana from the User’s Viewpoint

Regency Ballroom
ASA Chairman: JOSEPH M. CAMERON 

National Bureau of Standards
Factor Analysis: Its Purpose, Practice, 
and Packaged Programs, IVOR FRAN­
CIS, Cornell University
The Complex Expression of Simple 
Concepts, RICHARD M. HEIBERGER, 
University of Pennsylvania
Discussion: HENRY L. LUCAS, North 
Carolina State University; WAYNE NEL­
SON, General Eelctric Company

2:00 p.m. to 3:50 p.m. Statistics and Politics
Americana

Georgian Ballroom A Chairman: RICHARD W. EVERETT
ASA Chase Manhattan Bank

A Point of View: The Press, EILEEN 
SHANAHAN, Washington Bureau, N.Y. 
Times
The Public View, KAREN GERARD, 
Chase Manhattan Bank
The Business Story, CARL MADDEN, 
U.S. Chamber of Commerce
Labor’s Point of View, LAZARE TEPER, 
International Ladies’ Garment Workers’ 
Union
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2:00 p.m. to3:50 p.m.
Americana 

La Loire 2, 3 and 4 
ASA, ENAR, WNAR

2:00 p.m. to3:50 p.m.
Americana 

St. James Suite 
ASA, ENAR, WNAR

Biased Estimation in Linear Models

Chairman: RAYMOND H. MYERS, Vir­
ginia Polytechnic Institute and State 
University
Minimum Biased Estimation in the Mix­
ture Problem, A.R. MANSON, G.A. 
PAKU and L.A. NELSON, North Caro­
lina State University

Comparing Classes of Biased Estima­
tors for an Ill-Conditioned Linear Model, 
LAWRENCE S. MAYER, Virginia Poly­
technic Institute and State University
Biased Prediction Using Multiple Linear 
Regression, DAVID M. ALLEN, Univer­
sity of Kentucky

Contributed Papers — Biometrics-1

Chairman: MAX LAYARD, National 
Cancer Institute
(2:05) Estimating Several Similar Re­
gressions, PAUL K. JONES, Case 
Western Reserve University
(2:20) Bivariate Normit, Probit and 
Burrit Analysis, F.C. DURLING, Univer­
sity of Waikato

(2:35) A Dynamic Model of Prevalence 
for an Epidemiologic Study of a Chronic 
Disease Within a Health Maintenance 
Organization, JOHN P. MULLOOLY and 
ARTHUR OLEINICK, Kaiser Foundation 
Hospitals.

(2:50) The Assessment of a Treatment 
Effect when a Covariate is Observed in 
a Subset of Subjects, D.S. RUBIN, 
Princeton University and S. WEISBERG 
University of Minnesota
(3:05) Estimation of Bias in Classical 
Linear Regression when the Appropriate 
Model is Functional Linear Regression,
A.H. REED, Bio-Science Laboratories
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(3:20) Good Ridge Estimators, B.F. 
SWINDEL, North Carolina State Univer­
sity and D.D. CHAPMAN, Food and 
Drug Administration

(3:35) Residual Optimality: Ordinary 
vs. Weighted vs. Biased Least 
Squares, R.L. OBENCHAIN, Bell Lab­
oratories

2:00 p.m. to 3:50 p.m. Issues of Statistical Inference in Long- 
Americana Term Clinical Trials

Biarritz Suite
ASA, ENAR, WNAR Chairman: POLLY FEIGL, University of 

Washington
Decision Making in Long-Term Clinical 
Trials, CURTIS L. MEINERT, University 
of Maryland
Time to Relapse as a Surrogate for 
Survival Time in Hodgkin’s Trials, 
BYRON W. BROWN, Stanford Medical 
School
Discussion: EDMUND A. GEHAN, M.D. 
Anderson Hospital and Tumor Institu­
tion; JEROME CORNFIELD, George 
Washington University

4:00 p.m. 
Americana 

Georgian Ballroom A&B 
ASA, ENAR, WNAR, IMS

4:00 p.m. to8:00 p.m. 
Barbizon-Plaza 

Library 
IRRA

5:00 p.m. 
Hilton 

Le Petit Trianon 
AEA

General Methodology Lecture-1

D. PERLMAN,Chairman: MICHAEL 
University of Chicago
Methodology of Estimating Several Pa­
rameters Simultaneously, BRADLEY 
EFRON, Stanford University

Headquarters and Registration

American Economic Association Cock­
tail Party [5:00 p.m.] and Dinner [6:00 
p.m.] [By Invitation] [Fee Event]
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5:00 p.m. to7:00 p.m.
Hilton 

Beekman Room 
ASSA

5:15 p.m. 
Americana 

Provence 46 
ASA

5:15 p.m. 
Americana 

Malmaison 8 
ASA

5:15 p.m. 
Americana 

La Loire 2 
ASA

5:30 p.m. 
Barbizon-Plaza 
Barbizon Room 

IRRA

6:30 p.m. 
Hilton

Damon Runyon Suite 
AEA

7:00 p.m. 
Barbizon-Plaza 

Studio 2 — 5th Floor 
IRRA

7:00 p.m.
Hilton 

Nassau A 
URPE

7:30 p.m.
Hilton 

Madison A 
AFEE

Allied Social Science Associations 
Cocktail Party, Cash Bar. Everyone wel­
come. [Fee Event]

Biometrics Section — Meeting [All 
Section Members Invited]

Chairman: RICHARD G. CORNELL, 
University of Michigan

Section on Training — Meeting [All 
Section Members Invited]

Chairman: ROBERT V. HOGG, Univer­
sity of Iowa

Subsection on Statistics in M arketing- 
Meeting [All Subsection Members In­
vited]

Chairman: DONALD G. MORRISON, 
Columbia University

Cocktail
Only]

Party [For IRRA Registrants

Committee on the Status of Women in 
the Economics Profession Dinner and 
Business Meeting [By Invitation] [Fee 
Event]

Executive Board Meeting [Dinner] [By 
Invitation]

Steering Committee Meeting

Board of Directors Meeting
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7:30 p.m. 
Americana 

Malmaison 8 
IMS

8:00 p.m. 
Hilton 

Gibson Suite 
ASE

8:00 p.m.
Hilton 

Nassau A 
URPE

8:30 p.m. 
Americana 

Regency Ballroom 
ASA, PAA

8:30 p.m. 
Americana 

La Loire 2 
ENAR

December 28
7:30 a.m. 

Americana 
Regency Ballroom 

ASA

1973 Council Meeting

Chairman: LUCIEN LeCAM, University 
of Montreal

Power and the Market System

Chairman: STEVE PEJOVICH, Ohio 
University
Economic Power and Labor Unions, 
WILLIAM HUTT, University of Dallas
Economic Power and Modern Corpora­
tions, WALTER ADAMS, Michigan 
State University
Discussion: EIRIK FURUBOTN, A.&M. 
University; WILLIAM R. WATERS, De- 
Paul University

General Business Meeting

Special Address Invited by the President

Chairman: CLIFFORD HILDRETH, Uni­
versity of Minnesota
Population, Food and Economic Ad­
justment, D. GALE JOHNSON, Univer­
sity of Chicago
Regional Advisory Board — Meeting 
[By Invitation]

Chairman: RICHARD G. CORNELL, 
University of Michigan

Friday
Chapter Presidents, Secretaries and 
District Representatives — Breakfast 
Meeting [By Invitation]

Chairman: CLIFFORD HILDRETH, Uni­
versity of Minnesota
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7:30 a.m. 
Hilton

Dorothy Parker and 
Henry James Suites

7:30 a.m. 
Hilton

F. Scott Fitzgerald Suite

7:45 a.m. 
Hilton

Franklin P. Adams Suite 
AEA

8:00 a.m. 
Americana 

Buckingham Suite
8:00 a.m. 

Hilton 
O. Henry Suite

8:30 a.m. 
Hilton 

Sutton North 
AEA, HES

College of Commerce and Business 
Administration, University of Illinois 
Breakfast [By Invitation] [Fee Event]

Eastern Economic Association and 
Eastern Economic Journal Breakfast 
Meeting of the Boards [Fee Event]

American Economic Association Chair­
man’s Group Breakfast [By Invitation] 
[Fee Event]

The City University of New York Break­
fast [By Invitation]

University of Colorado, Boulder, Eco­
nomics Department Breakfast [Fee 
Event]

Perspectives on Twentieth Century 
Economic Theory

Chairman: ROBERT V. EAGLY, State 
University of New York, Binghamton
Was 1922-72 a Golden Age in the His­
tory of Economics? JOSEPH J. SPEN- 
GLER, Duke University and University 
of North Carolina
Capital Controversy: Ancient and Mod­
ern, SIR JOHN HICKS, Oxford Univer­
sity
Discussion: CARL G. UHR, University 
of California, Riverside; ROBERT W. 
CLOWER, University of California, Los 
Angeles

8:30a.m . What Should America’s Housing Poli- 
Hilton cies Be?

Gramercy A
AEA, AFA, AREUEA Chairman: ANTHONY DOWNS, Real

Estate Research Corporation
What Should America’s Housing Poli-
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8:30 a.m. 
Hilton 

Le Petit Trianon 
AEA, AFA, ASA

8:30 a.m. 
Hilton

West Ballroom Foyer 
AEA, ASGE

cies Be? I. JOHN KAIN, Harvard Uni­
versity

What Should America’s Housing Poli­
cies Be? II, FRANK DE LEEUW, The 
Urban Institute

Discussion: JAMES L. SWEENEY, 
Stanford University; MAHLON R. 
STRASZHEIM, University of Maryland; 
BENJAMIN CHINITZ, Brown University 
and State University of New York, 
Binghamton

The Flow of Funds and Interest Rates 
I: U.S. Financial Models

Chairman: LAWRENCE S. RITTER, 
New York University
A Flow-of-Funds Model of the U.S. 
Financial System, JAMES S. DUESEN- 
BERRY, Harvard University and BARRY 
BOSWORTH, The Brookings Institution
Short-Term Financial Models at the 
Federal Reserve Board, JAMES L. 
PIERCE and THOMAS THOMSON, 
Federal Reserve Board
Discussion: STEPHEN M. GOLDFELD, 
Princeton University; ALLAN H. MEL- 
TZER, Carnegie-Mellon University; 
DANIEL H. BRILL, Commercial Credit 
Company

A Critique of Grants Economics

Chairman: EVSEY DOMAR, Massa­
chusetts Institute of Technology
Micro-Grants-Economics, KENNETH E. 
BOULDING, University of Colorado
M acro-Grants-Econom ics, MARTIN 
PFAFF, Wayne State University and 
University of Augsburg

Discussion: JAMES N. MORGAN, Uni­
versity of Michigan; WARREN SAMU­
ELS, Michigan State University
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8:30a.m . Social Control of Industry: Alternative 
Hilton Perspectives

Beekman Room
AFEE Chairman: JOHN S. GAMBS, Hamilton 

College
Government Intervention and the Social 
Control of Business: The Neoinstitu­
tionalist Position, ALLAN G. GRUCHY, 
University of Maryland
Human Values and Economic Science, 
MELVILLE J. ULMER, University of 
Maryland
Discussion: ROBERT L. HEILBRONER, 
New School for Social Research, 
ROBERT LEKACHMAN, City University 
of New York

8:30 a.m. Association for Social Economics Pres- 
Hilton idential Breakfast [Fee Event]

Don Marquis Suite
ASE Chairman: RICHARD J. WARD, R.L. 

Hines Associates; Personal Values and 
the Anguish Affluence, PETER L. 
DANNER, Marquette University

8:30a.m . Economics of Employment and Security
Hilton

Regent Room Chairman: JOHN T. PORTER, III, The 
CBE Cotton State Development Corporation, 

Inc.
Individual Equity Under Social Security: 
Some Black-White Comparisons, UBA 
OKONKWO, University of Rochester
Measurement of the Impact of Revenue 
Sharing on Metropolitan Regional De­
velopment, BERNICE EVANS, Morgan 
State College
New Bank Growth Patterns: Implica- 
cations for Regulations, EDWARD 
IRONS, Atlanta University
Discussion: MARCUS ALEXIS, North­
western University; LEON HUNTER,
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8:30 a.m. 
Hilton 

Clinton Suite 
ES

8:30 a.m. 
Hilton 

Gibson Suite 
ES

University of Maryland; RONALD 
BROOKS, U.S. Treasury Department

Empirical Labor Market Studies

Chairman: BOSODERSTEN, University 
of Gothenberg (Sweden)
The Covariance Structure of Earnings 
Profiles, JOHN C. HAUSE, University 
of Minnesota
Race and the Determinants of Human 
Wealth, ALAN KING, and CHARLES 
KNAPP, University of Texas
The Dynamics of Family Labor Supply 
Decisions: Quit and Relocation for a 
Family Decision Unit, MARTIN DAVID, 
University of Wisconsin
Acceptance Wages of the Long Term 
Unemployed, ARNOLD KATZ, Univer­
sity of Pittsburgh
The Earnings and Promotion of Women 
Faculty, GEORGE E. JOHNSON, Uni­
versity of Michigan and FRANK P. 
STAFFORD, University of Michigan and 
Stanford University
Post-School Investment Differentials as 
a Determinant of Market Wage Differ­
entials, SOLOMON W. POLACHEK, 
University of Chicago

Topics in Theoretical Economics

Chairman: STEVEN GOLDMAN, Uni­
versity of California, Berkeley
Increased Uncertainty and Allocations 
of Investment, RICHARD HARTMAN, 
University of Washington, Seattle
Convergence of Decision with Inade­
quate Information and Expected Util­
ity Maximization, FREDERIC B. SHIP­
LEY II, University of Tennessee, Knox­
ville
Information and Market Equilibrium,
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R.E. KIHLSTROM and LEONARD J. 
MIRMAN, State University of New York, 
Stony Brook, N.Y.
Analysis of Non-Quantitative Phenom­
ena, DONALD W. KATZNER, Univer­
sity of California, San Diego
Discussion: DARIUS GASKINS, Uni­
versity of California, Berkeley; OLIVER
D. HART, Princeton University; JOHN 
P. GOULD, University of Chicago; 
JOSEPH HADAR, So. Methodist Univ.

8:30a.m . Econometric Research in International 
Hilton Economics 

Madison Suite
ES Chairman: PETER KENEN, Princeton 

University
Factors Influencing United States Com­
parative Advantage, J. HARKNESS, 
Northwestern University, J. KYLE, 
Exxon Corporation
Bilateral Trade Flows: An Econometric 
Analysis, S. GOODMAN, R. DALTON,
E. JONES, Central Intelligence Agency
The Effect of Exchange Rate Changes 
on Wage and Price Behavior in the 
United Kingdom, M. GOLDSTEIN, De­
partment of Labor and International 
Monetary Fund
Some Early Estimates of the Price and 
Quantity Effects of the Smithsonian 
Agreement on the U.S. Trade Account, 
P. CLARK, Federal Reserve Board
Internationalization of U.S. Manufactur­
ing Firms: A Type of Diversification,
B. WOLF, Glendon College, York Uni­
versity, Toronto
Lagged Effect of the Demand Pressure 
on Import Fluctuations of the U.S.: An 
Industry-wise Disaggregation, C. ROH, 
University of Illinois, Champaign
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8:30 a.m. Inflation and Aggregate Supply
Hilton

Murray Hill A Chairman: MICHAEL WACHTER, Uni-
ES versity of Pennsylvania

The Effect of Price Level Unpredictabil­
ity on the Composition of Income 
Change. BENJAMIN KLEIN, University 
of California, Los Angeles, LEVIS 
KOCHIN, University of Washington
An Empirical Analysis of Price Behavior 
LOUIS MACCINI, Johns Hopkins Uni­
versity
A Multi-Market Approach to Employ­
ment and Price Dynamics. THOMAS M. 
LENARD, University of California, 
Davis
Inflation and Unemployment: A Putty- 
Clay Approach, JAMES GAPINSKI, 
T. KRISHNA KUMAR, Florida State 
University, Tallahassee
Estimates of the Structure of Price Ex­
pectations, GEORGE de MENIL, Prince­
ton University
Sectoral Employment and Shifts in the 
Aggregate Phillips Curve, SANFORD 
BERG, THOMAS DALTON, University 
of Florida, Gainesville
Excess Demand and Inflation, ROBERT 
VAN ORDER, Purdue University

8:30a.m . Topics in Economic Theory I
Hilton

Murray Hill B Chairman: MICHAEL INTRILIGATOR,
ES University of California, Los Angeles

Dynamic Non-Cooperative Oligoply: 
The Symmetric Quantity Game for a 
Homogeneous Durable Good. MICHAEL
C. BURSTEIN, Northwestern University
Stability Conditions for Linear Constant 
Coefficient Difference Equations in 
Generalized Differenced Form, D.C. 
BOGER and R.N. FOLSOM, Naval
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Postgraduate School, Monterey, Cali­
fornia
The Nature of Equilibrium with Semi­
order Preferences, DEAN T. JAMISON, 
LAWRENCE J. LAU, Stanford Univer­
sity

A New Approach to Structural Anal­
ysis of National Economy and Corre­
sponding Data Strategies, T. GIGAN- 
TES, R. HOFFMAN, Statistics Canada, 
T. MATUSZEWSKI, M. TRUCHON, Uni- 
versite Laval
Resource Depletion Over Infinite Time 
Horizons, LAWRENCE E. SCHWARTZ, 
University of Utah
Substitution and Expansion Effects in 
Production Theory: The Case of Joint 
Production, YASUHIRO SAKAI, Univer­
sity of Pittsburgh
A Differential Game Model of Collec­
tive Bargaining Under Strike, S. CLEM- 
HOUT, H.Y. WAN, Cornell University,
G. LEITMANN, University of California, 
Berkeley
Factor Shares, Substitution, and the 
Stability of Two-Sector Growth Models
— Generalizations and a Synthesis, 
FRANK HSIAO, University of Colorado, 
Boulder
Choice Paths, Rational Choice and Ex­
tending Choice, ROBERT PARKS, 
Washington University, St. Louis

8:30a.m . Optimal Control
Hilton

Nassau B Chairman: DAVID KENDRICK, Univer-
ES sity of Texas

A Solution to Optimal Control with Un­
known Parameters, GREGORY C. 
CHOW, Princeton University
An Empirical Analysis of Optimal Mac­
roeconomic Policies, KENNETH D.
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8:30 a.m. 
Hilton

Damon Runyon Suite 
URPE

8:30 a.m. 
Hilton 

Sutton South 
URPE

8:30 a.m. to10:20a.m .
Americana 
Biarritz 44 

ASA

GARBADE, Princeton University
On the Computation of the Determin­
istic Optimal Economic Policy, AL­
FRED L. NORMAN and MORRIS R. 
NORMAN, University of Texas and 
Econometrica International
Optimal Control of Econometric Models 
with Moving Average Disturbance Terms 
ADRIAN R. PAGAN, Princeton Univer­
sity
Application of Adaptive Control to 
Economic Stabilization Policy, TRIVENI 
N. UPADHYAY, University of Texas
Discussion: JOHN TAYLOR, Columbia 
University; STANLEY FISCHER, Uni­
versity of Chicago

Racism in Economics: One of Three 
Sessions by the URPE Task Force on 
Racism

The Economy of Racism or Racist 
Economics: The Becker Theory of the 
Economics of Discrimination, RODNEY
D. GREEN, American University
Additional participants to be an­
nounced; final program available at 
URPE table

Post-Keynesian Theory as a Teachable 
Alternative Macroeconomics

The Implications of the Sraffa Model,
E.J. NELL, The New School
Cambridge Theory, JAN KREGEL or 
DON HARRIS, Stanford University
Investment and Pricing in the Mega- 
Corp, ALFRED EICHNER

Contributed Papers — Business and 
Economjc Statistics-IV

Chairman: ROBERT G. DEDERICK, 
Northern Trust Company
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(8:35) Financial Risk: A Decision Theo­
retic Approach, JEFFREY E. JARRETT, 
University of Rhode Island
(8:50) Financial Portfolio Patterns in 
the U.S. Economy, 1961-1972, CHRIS­
TOPHER F. BAUM, Florida Atlantic 
University
(9:05) A Lognormal Stochastic Process 
of Stock Market Prices, M.V. RAMA 
SASTRY, California State University
(9:20) A Time Series Analysis of Bond 
Prices, RICHARD W. ZIOCK, Conti­
nental Assurance Company
(9:35) Econometric Forecasting and 
Corporate Planning: A Bank’s View­
point, JOHN C. HOWE, Security Pacific 
National Bank
(9:50) Valuation of Human Capital: Im­
plications of Recent Capital Market 
Investigations, JAMES L. BICKSLER, 
Rutgers University
(10:05) The Distribution of Stock Pur­
chase Warrant Price Changes, DICK A. 
LEABO and RICHARD J. ROGALSKI, 
University of Michigan

3:30a.m . to10:20a.m . Contributed Papers — Social Statis- 
Americana tics-ll 

Chelsea Suite
ASA Chairman: DAVID L. BAYLESS, Re­

search Triangle Institute
(8:35) Sampling Theory and Ordinal 
Measures of Association; A Sociologi­
cal Perspective and a Critique; B. 
KRISHNA SINGH, Virginia Common­
wealth University
(8:50) Relative Efficiencies of Some 
Measures of Association for Ordered 
Two-Way Contingency Tables under 
Varying Intervalness of Measurement 
Errors, CHARLES H. PROCTOR, North 
Carolina State University
(9:05) Combining Two Responses Con-
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8:30a.m . to10:20a.m .
Americana 

Malmaison 6 and 7 
ASA

8:30a.m . to10:20a.m .
Americana 

Princess Ballroom 
ASA

taining Response Errors, HER TZAI 
HUANG and WAYNE A. FULLER, Iowa 
State University
(9:20) Underreporting of Births and 
Deaths in Household Surveys of Popu­
lation Change, MONROE SIRKEN and 
PATRICIA ROYSTON, National Center 
for Health Statistics
(9:35) Correcting the Bias Due to Non- 
Response in a Mailed Survey, ROBIN 
TSAI, Naval Personnel R&D Laboratory
(9:50) An Unbiased Response Model for 
Analysis of Categorical Data, GEORGE
E. BATTESE and WAYNE A. FULLER, 
Iowa State University
(10:05) Testibility of Hypotheses 
Through Interview Taping as Means of 
Social Survey Evaluation, KAROL J. 
KROTKI, University of Alberta
Victimization Surveys as a Source of 
Crime Statistics
Chairman: DANIEL B. LEVINE, U.S. 
Bureau of the Census
The Scene of the Crime Revisted — 
New Insights from the National Crime 
Panel, GEORGE HALL, LEAA
Census Experience Related to the Na­
tional Crime Panel, EARLE J. GERSON, 
MARVIN M. THOMPSON and MARIE G. 
ARGANA, U.S. Bureau of the Census
Discussion: MARVIN WOLFGANG, 
Center for Studies in Criminology & 
Criminal Law
Educational Research-1: Evaluating the 
Effects of Training
Chairman: PAUL MEIER, University of 
Chicago
The Milwaukee Study of Effects of 
Early Intervention, R. HEBER and H. 
GARBER, University of Wisconsin
Effect of College Performance on Sub-
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8:30a.m . to 10:20a.m.
Americana 

Regency Foyer 
ASA

8:30a.m . to10:20a.m .
Americana 

La Loire 4 
ASA

8:30a.m . to 10:20a.m .
Americana 

Monte Carlo 42 
ASA, ENAR, WNAR

sequent Achievement, DAVID WISE, 
University of California, Berkeley
Discussion: CRAIG RAMEY, University 
of North Carolina; RICHARD LIGHT, 
Harvard University

Statistics in Environmental Research

Chairman: JAMES E. GRIZZLE, Univer­
sity of North Carolina
Statistical Considerations Based on a 
Type of Design Useful in Epidemiologi­
cal Studies of Occupational Health, 
LAWRENCE L. KUPPER, A.J. Mc- 
MICHAEL and R. SPIRTAS, University 
of North Carolina
Analysis of Los Angeles Air Pollution 
Data, G.A. TIAO and G.E.P. BOX, Uni­
versity of Wisconsin and WALTER J. 
HAMMING, L.A. Air Pollution Control 
District
Statistical Aspects of Highway Noise — 
Data, Simulation and Models, ALLEN
H. MARCUS, Johns Hopkins University
Computerized Data Management for 
Ecosystems Analysis, R.C. KOHBER- 
GER, J.S. FISHER and J.W. WILKIN­
SON, Rensselaer Polytechnic Institute

Statistics and Marketing

Chairman: DONALD G. MORRISON, 
Columbia University
The Decision-Making Implications of 
Geometric Modelling: Some Specific 
Examples, BENJAMIN LIPSTEIN, Sul­
livan, Stauffer, Colwell & Bayles
Discussion: RUSSELL I. HALEY, Haley, 
Overholser & Assoc.; MORRIS J. 
GOTTLIEB, Market Facts, Inc.

Contributed Papers — Biometrics-ll

Chairman: J.N. SRIVASTAVA, Colora­
do State University
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(8:35) Estimating Mean Time to Reach a 
Milestone, C.L. ATWOOD and A. 
TAUBE, Haile Selassie I University
(8:50) On Survival Curve and Life Ex­
pectancy, J.J. HSIEH, University of 
Toronto
(9:05) Finite Population Parameter Es­
timation in the Presence of Measure­
ment Error, J. HERSON, Howard Uni­
versity and S. ROSENBERG, Temple 
University
(9:20) Permutation Tests Applied to 
Antibiotic Drug Resistance, R.K. TSU- 
TAKAWA and S.L. YANG, University of 
Missouri
(9:35) The Two Period Repeated Mea­
surements Change-Over Design with 
Applications to Bio-Availability, S. 
WALLENSTEIN, .Sandoz-Wander Inc.
(9:50) Two Alternatives for Three-Way 
Data Analysis, J. BOUROCHE and A. 
DUSSAIX, Metra International
(10 05) A Simple Adjustment to Ana­
lyze Unequally Replicated Rows of a 
Latin Square, R.D. STEWART, Upjohn 
Company

8:30a.m . to 10:20a.m. Recent Developments in Experimental 
Americana Design and Their Application

St. James Suite
ASA, ENAR, WNAR, IMS Chairman: WALTER T. FEDERER,

Cornell University
Recent Developments in the Design of 
Sequential Experiments, THOMAS J. 
KEEFE, Colorado State University
Recent Developments in the Design of 
Medical and Clinical Experiments, 
CHARLES W. DUNNETT, Lederle Lab­
oratories
Some Practical Applications of Recent 
Developments in Design, A. HEDAYAT, 
Florida State University
Some Applications of Recent Develop-
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ments in Fractional Replication, B.L. 
RAKTOE, University of Guelph

8:30 a.m. to 10:20 a.m. Decision Theory 
Americana

Provence 46 Chairman: JACK NADLER, American
ASA, IMS Telephone and Telegraph Company

Estimating the Multivariate Normal 
Mean; Alternative Admissibility Criteria 
A. SHAWKI SALEM and H.T. DAVID, 
Iowa State University
Stable Decision Problems, JOSEPH 
KADANE, Carnegie-Mellon University
Nonstationary Means in a Multinormal 
Process, ROBERT L. WINKLER, Indiana 
University and C.B. BARRY, University 
of Florida
Discussion: GORDON M. KAUFMAN, 
Massachusetts Institute of Technology

8:30a.m . to10:20a.m . Nonparametric Statistics 
Americana

LaLoire2and3 Chairman: H.A. DAVID, Iowa State
IMS University

Test of the Simple Hypothesis, W. 
HOEFFDING, University of North 
Carolina
Invariance Principles for Rank Statistics 
P.K. SEN, University of North Carolina
Rank Tests for Composite Hypotheses, 
M.L. PURI, Indiana University
Discussion: C.B. BELL, Tulane Uni­
versity

8:30a.m . to5:00  p.m. Headquarters and Registration 
Barbizon-Plaza 

Library 
IRRA

9:00 a.m.- Presentation of Prize-winning Thesis 
Hilton

Red Smith Suite Chairman: ROBERT R. MILLER, Uni- 
AIB versity of Iowa

Winner of Thesis Award To be
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9:00 a.m. 
Barbizon-Plaza 

Theatre 
IRRA

10:30 a.m.
Hilton 

Gramercy A 
AEA

10:30 a.m. 
Hilton 

Le Petit Trianon 
AEA

Announced
Discussion: Second Place in Thesis 
Contest To be Announced; Third Place 
in Thesis Contest To be Announced

Economic Stabilization Policies [Plen­
ary Session]
Chairman: ARNOLD R. WEBER, Car- 
negie-Mellon University
The Problem of Setting General Pay 
Standards — A Historical Review, 
D. QUINN MILLS, Massachusetts In­
stitute of Technology
The Impact of Controls on the Econ­
omy: Distortions and Decontrols, 
ROGER M. BLOUGH, White & Case
The Adjustment of Collective Bargain­
ing to Controls, PAT GREATHOUSE, 
United Auto Workers
The International Scene and Controls — 
A Comparative Overview, DEREK ROB­
INSON, British Pay Board

The Economics of the First Amendment 
Chairman: LEONARD SILK, The New 
York Times
The Market for Goods and the Market 
for Ideas, RONALD H. COASE, Univer­
sity of Chicago
On Regulation, Efficiency, and Diver­
sity in Communications Media, WIL­
LIAM F. BAXTER, Stanford University 
Law School
Discussion: ROGER NOLL, The Brook­
ings Institution; BRUCE OWEN, Stan­
ford University; ALICE VANDER- 
MEULEN, University of California, Los 
Angeles
Production and the Aggregate Demand 
Function for Labor
Chairman: LAWRENCE R. KLEIN, Uni­
versity of Pennsylvania
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10:30 a.m. 
Hilton 

Regent Room 
AEA

10:30 a.m. 
Hilton 

Beekman Room 
AEA, AFA

The Elasticity of Substitution and the 
Cyclical Behavior of Productivity, Aver­
age Earnings, and Labor Share, NEIL 
WALLACE and THOMAS SARGENT, 
University of Minnesota and The Fed­
eral Reserve Bank of Minneapolis
A Disequilibrium Model of Demand for 
Factors of Production, SHERWIN 
ROSEN, University of Rochester, and 
M.l. NADIRI, National Bureau of Eco­
nomic Research
A System of Industry Disaggregated 
Labor Requirements Equations in an In­
put-Output Framework, ROSS S. PRES­
TON, University of Pennsylvania
Discussion: ROBERT HALL, Massa­
chusetts Institute of Technology; 
MICHAEL D. MCCARTHY, Case Wes­
tern Reserve University; ANNE 
CARTER, Brandeis University
The Consequences of Demographic 
Changes for Economic Policy
Chairman: JOSEPH J. SPENGLER, 
Duke University
Resource and Amenity Implications of 
Changes in Population Growth Rates, 
RONALD G. RIDKER, Resources for the 
Future
The Impact of Changes in Population 
Growth on Employment, ALAN 
SWEEZY and AARON OWENS, Califor­
nia Institute of Technology
The Role of Population in Models of 
Economic Growth, ALLEN C. KELLEY, 
Duke University
Discussion: ANSLEY J. COALE, 
Princeton University; JOHN R. MEYER. 
National Bureau of Economic Research 
and Yale University
Endowment Income, Capital Gains and 
Inflation Accounting

Chairman: W. ALLEN WALLIS, Univer-
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10:30 a.m. 
Hilton 

Sutton South 
AEA,ASA

10:30 a.m. 
Hilton 

Rotunda 
AFEE

sity of Rochester
What is Permanent Endowment In­
come? JAMES TOBIN, Yale University
A Plan for the Definition of Endowment 
Income, JAMES M. LITVACK, BURTON 
MALKIEL, and RICHARD E. QUANDT, 
Princeton University
The Investment Income Formula of the 
American Economic Association, 
DONALD A. NICHOLS, University of 
Wisconsin
Discussion: ROBERT EISNER, North­
western University; J. PETER WILLIAM­
SON, Dartmouth College; STANLEY W. 
BLACK, Vanderbilt University

Wage-Price Controls I: Two Years of 
Wage-Price Controls: What Have We 
Learned?

Chairman: GEORGE L. PERRY, The 
Brookings Institution
Why Phase III Failed, BARRY BOS- 
WORTH, The Brookings Institution
Price Controls in 1973, MARY HAMIL­
TON, Loyola University
An Inside View of Controls, ROBERT 
LANZILLOTTI and BLAINE ROBERTS, 
University of Florida
Wages and the Pay Board, DANIEL J.B. 
MITCHELL, University of California, 
Los Angeles and ARNOLD WEBER, 
Carnegie-Mellon University
Discussion: PHILLIP CAGAN, Colum­
bia University; ROBERT SOLOW, Mas­
sachusetts Institute of Technology

Economic Theory as a Guideline for 
Government Intervention and Control

Chairman: BOYD L. NELSON, Federal 
Communications Commission
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10:30 a.m. 
Hilton

Damon Runyon Suite 
AIB

10:30 a.m. 
Hilton 

Red Smith Suite 
AIB

10:30 a.m. 
Hilton 

O. Henry Suite 
ANAES

The Uses and Abuses of Economic 
Theory in the Social Control of Busi­
ness, DAVID D. MARTIN, Indiana Uni­
versity
The Marginal Utility of Marginal Analy­
sis in Public Policy Formulation, 
WILLIAM H. MELODY, University of 
Pennsylvania
Discussion: ALFRED E. KAHN, Cornell 
University; WILLIAM G. SHEPHERD, 
University of Michigan

Manpower Management in International 
Operations

Chairman: DR. DUANE A. KUJAWA, 
Georgia State University
The Use of Third Country Nationals 
(TCNs) as Managers in U.S. Based In­
ternational Companies, JOHN DAN­
IELS, Pennsylvania State University
Expatriate Selection: Insuring Success 
and Avoiding Failure, RICHARD D. 
HAYS, Tulane University

Public Policy

Chairman: ROBERT HAWKINS, New 
York University
The Impact on the USA of Investments 
Made by Foreign Firms, JEFFREY 
ARPAN, Georgia State University and 
DAVID RICKS, Ohio State University
The Impact of Foreign Competition on 
the U.S. Apparel Industry, E.W. 
OGRAM, JOSE DE LA TORRE, JEF­
FREY ARPAN and MICHAEL JEDEL, 
Georgia State University

Issues in International Finance

Chairman: DAVID G. TUERCK, Center 
for International Business
The Theory of Optimum Currency Ar-
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eas: Some Thoughts Prompted by the 
Canadian Experience, THOMAS D. 
WILLETT, Department of the Treasury
World Financial System in Transition,
F. JOHN MATHIS, Continental Illinois 
National Bank
Discussion: JAMES R. MELVIN, Uni­
versity of Western Ontario; CHARLES 
N. DENNIS, University of Southern 
Mississippi

10:30a.m . Committee on Membership — Meeting 
Americana [By Invitation]

F.C. Leone Suite
ASA Chairman: HERBERT G INSBURG, 

Westinghouse Electric Corporation

10:30a.m . Social Values and the Economic Power 
Hilton Structure 

Franklin P. Adams Suite
ASE Chairman: JOSEPH W. McGUIRE, Uni­

versity of California
The Impact of Public Regulation on 
Corporate Social Behavior, ALMARIN 
PHILLIPS, University of Pennsylvania
Charity, Subsidy, the Market and the 
Public Good, JOSEPH A. PICHLER, 
University of Kansas
Discussion: WALTER L. JOHNSON, 
University of Missouri; LELAND S. 
BURNS, University of California

10:30 a.m. Measurement Problems
Hilton

Clinton Suite Chairman: ZVI GRILICHES, Harvard
ES University

Real Property as a Depreciable Asset,
F.C. WYKOFF, Brookings Institution
Measuring the Bias in Price and Pro­
ductivity Measures Due to Quality 
Change, J.E. TRIPLETT, R.J. MC­
DONALD, D.A. SMITH, Bureau of Labor 
Statistics
An Approximate Divisia Index of Total
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Factor Productivity, SPENCER STAR, 
University of British Columbia and 
R.E. HALL, MIT
Discussion: MICHAEL HURD, Stanford 
University; DAN USHER, Queen’s Uni­
versity, Kingston

10:30a.m . Economic Development I: Savings, 
Hilton Trade and Development

Gibson Suite
ES Chairman: PAN A. YOTOPOULOS, 

Stanford University
GATT Tariff Concessions and the Ex­
ports of Developing Countries — United 
States Concessions at the Dillon 
Round, J.M. FINGER, UNCTAD, Geneva
A Permanent Income Theory of Export 
Instability, ODIN K. KNUDSEN, Califor­
nia State University, San Jose
Savings, Investment and the Macro- 
economic Adjustment Process in Less 
Developed Countries, N. LEFF, Colum­
bia University; K. SATO, State Univer­
sity of New York, Buffalo
Discussion: ROBERT E. BALDWIN, 
University of Wisconsin; GERRY D. 
ARSENIS, UNCTAD, New York; CON­
STANTINO LLUCH, IBRD, Washington, 
D.C.

10:30a.m . General Equilibrium and the Theory of 
Hilton Tariffs 

Madison Suite
ES Chairman: LIONEL McKENZIE, Uni­

versity of Rochester

An Economic Theory of Institutional 
Change: The Case of Tariffs, R. 
BROCK, S. MAGEE, University of 
Chicago
On the Computation of a Competitive 
Equilibrium on International Markets 
with Tariffs, J. SHOVEN, Stanford; 
J. WHALLEY, London School of Eco­
nomics
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10:30 a.m. 
Hilton 

Murray Hill A 
ES

10:30 a.m. 
Hilton 

Murray Hill B 
ES

A Non-Cooperative View of Tariffs and 
a General Equilibrium Model of Inter­
national Trade, Y. OTANI, Purdue Uni­
versity
Discussion: LARRY KIMBELL, Univer­
sity of Southern California, Los An­
geles; WILLIAM NORDHAUS, Yale 
University; ROBERT SHISHKO, Rand 
Corporation
The Econometrics of the Energy Crisis
Chairman: WILLIAM NORDHAUS, Yale 
University
Petroleum Reserve and Production Re­
sponse to Special Federal Tax Pro­
visions, JAMES C. COX and ARTHUR 
W. WRIGHT, University of Massachu­
setts, Amherst
Electricity Demand in the United 
States, ROBERT HALVORSEN, Univer­
sity of Washington
The Econometrics of Natural Gas De­
regulation, ROBERT S. PINDYCK and 
PAUL W. MacAVOY, Massachusetts 
Institute of Technology
The Supply Curve of Natural Gas, R.J. 
REYNOLDS, University of Idaho
Discussion: ROBERT M. SPANN, Vir­
ginia Polytechnic Institute, CHARLES
F. STONE, Wayne State University

Econometric Application
Chairman: PRESTON MILLER, Federal 
Reserve Bank of Minneapolis
Alternative Approaches to the Balance 
of Payments and the Capital Account, 
RUSSELL S. BOYER, University of 
Western Ontario
A Monthly Econometric Model of U.S. 
and Application to an Analysis of the 
Federal Budget, 1974 and 1975, TA- 
CHUNG LIU, ERH-CHENG HWA, Cor­
nell University
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10:30 a.m. 
Hilton 

Nassau A 
ES

10:30 a.m. 
Hilton 

Nassau B 
ES

Forecasting the Consumption Effects 
of Stabilization Policies from Empirical 
Short Run Marginal Propensities to 
Consume, WALTER DOLDE, Carnegie- 
Mellon
Short-Term Capital Movements from 
the U.S. to Canada, CHARLES FREED­
MAN, University of Minnesota
On the Variability of the Rate of Re­
placement Investment: Some Evidence 
from the Scrappage Rate, GEORGE 
BITROS and HARRY KELEJIAN, New 
York University
A Microsimulation of the Macroecon­
omy with Explicitly Represented Money 
Flows, BARBARA BERGMANN, Uni­
versity of Maryland, College Park
Issues in the Taxation of Individuals

Chairman: JOHN BOSSONS, Univer­
sity of Toronto
The Effect of Welfare Payments on 
Family Size: Some Cross Section Evi­
dence, FRANCES VAN LOO FLANA­
GAN, University of Illinois
On the Tax Incidence of the Pennsyl­
vania Lottery, MICHAEL H. SPIRO, 
University of Pittsburgh
Majority Voting and the Properties of a 
Simple Income Tax, T. ROMER, Uni­
versity of Western Ontario
Progression, Leisure, and Public 
Goods, PAUL E. SMITH, University of 
Missouri-Columbia
Discussion: JONATHAN R. KESSEL- 
MAN, University of British Columbia, 
STEVEN SLUTSKY, Cornell University
General Equilibrium Theory I

Chairman: MICHAEL ROTHSCHILD, 
Princeton University
On the Existence of Equilibrium in a 
Portfolio Model, OLIVER HART, Prince-
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ton University
On the Inefficiency of a Competitive 
Equilibrium Under Uncertainty, EL- 
HANAN HELPMAN, JEAN-JACQUES 
LAFFONT, Harvard University
Incentive Compatibility in Resource Al­
location Mechanisms: Sufficient Con­
ditions, JOHN O. LEDYARD, North­
western University
Structures of Restricted Markets in Ex­
change Processes, SOREN QVIST- 
GAARD LEMCHE, Queen’s University, 
Kingston, Ontario
Discussion: HAYNE LELAND, Stan­
ford University; JOSEPH OSTROY, 
UCLA

10:30a.m . The Flow of Capital to Developing 
City Squire Motor Inn Countries: Hopes and Realities

Colonial Room
SGE Chairman: RICHARD F. LARSEN, De­

partment of the Treasury
Capital Requirement of Developing 
Countries, GERASSIMOS D. ARSENIS, 
United Nations
Role of Multilateral Development Insti­
tutions, WILLIAM F. CLINE, Brookings 
Institution
Capital Flows From Industrialized 
Countries, CONSTANTINE MICHAL- 
OPOULOS, Agency for International 
Development
U.S. Direct Investment in Developing 
Countries, ANTHONY SCAPERLANDA, 
Northern Illinois University
Discussion: REED J. IRVINE, Federal 
Reserve Board; ENRIQUE LERDAU, In­
ternational Bank for Reconstruction 
and Development

10:30a.m . Alienation and Capitalism
Hilton

Don Marquis Suite Papers by STEPHAN MICHELSON,
URPE Cambridge, Mass. and RON STAN-

96



Friday, December28

FIELD, Idaho State University
Final program available at URPE table

10:30a.m . to 11:30a.m . Wald Lecture II 
Americana

Regency Foyer Chairman: To be Announced
IMS The pr0bability Theory of Additive 

Arithmetic Functions, II, PATRICK 
BILLINGSLEY, University of Chicago

10:30a.m . to12:20p.m . Contributed Papers — Business and 
Americana Economic Statistics-V 

Monte Carlo 42
ASA Chairman: ROBERT E. LIPSEY, Nation­

al Bureau of Economic Research
(10:35) Determinants of the Buying 
Intentions of the Electric Car, G.M. 
NAIDU, GEORGE TESAR and GERALD 
UDELL, University of Wisconsin
(10:50) Effect of Call Backs in Market­
ing Research, GEORGE MIAOULIS, 
JR., University of New Hampshire; 
GERALD J. GLASSER, New York Uni­
versity and GALE D. METZGER, Sta­
tistical Research, Inc.
(11:05) Economies and Diseconomies 
of Scale in Administering Health Insur­
ance, ROGER D. BLAIR and RONALD 
J. VOGEL, University of Florida
11:20) Multiple Criteria in Labor Union 
Decision Making, JAMES L. COCH­
RANE, CATHY MORGAN and C. GLYN 
WILLIAMS, University of South Carolina
(11:35) Compensation and Turnover 
Rates in State Legislatures: A Case 
Study, WILLIAM F. LOTT and IMANUEL 
WEXLER, University of Connecticut
(11:50) Economic Impacts of a Univer­
sity Community, G. GEOFFREY 
BOOTH and JEFFREY E. JARRETT, 
University of Rhode Island
(12:05) The Instability of the Urban 
Base Multiplier, JAMES C. NICHOLAS, 
Florida Atlantic University

97



Friday, December 28

10:30a.m . to12:20p.m . Educational Research-ll: Econometric
Americana Models 

La Loire 2, 3 and 4
ASA Chairman: PEGGY R. SAN DAY, Uni­

versity of Pennsylvania
A Simultaneous Equations Model of the 
Educational Process: The Coleman 
Data Revisted, ANTHONY BOARDMAN, 
OTTO DAVIS and PEGGY R. SAN DAY, 
Carnegie-Mellon University and Univer­
sity of Pennsylvania
An Econometric Model for Estimating 
IQ Scores and the Environmental In­
fluence on the Pattern of IQ Scores over 
Time, JOSEPH B. KADANE, TIMOTHY 
McGUIRE, PEGGY R. SANDAY and 
RICHARD STAELIN, Carnegie-Mellon 
University and University of Pennsyl­
vania
Discussion: ALEXANDER M. MOOD, 
University of California, Irvine; IRMA 
ADELMAN, University of Maryland

10:30 a.m. to 12:20 p.m. Measures of Capacity and Operating 
Americana Rates 

Malmaison 6 and 7
ASA Chairman: DOUGLAS GREENWALD, 

McGraw-Hill Publications Company
McGraw-Hill Measures of Capacity and 
Operating Rates, PRISCILLA GANG, 
McGraw-Hill Publications Company
Analysis of Differences in Operating 
Rate Series, ROBERT SOMMERS, 
Wharton School
New Work at the FRB, NATHAN 
EDMONSON, Federal Reserve Board

The Pilot Study on Capacity and Operat­
ing Rate, EDWARD A. ROBINSON, U.S. 
Bureau of the Census

10:30 a.m. to 12:20 p.m. Using Statistical Sampling in Auditing
Americana

St. James Suite Chairman: A.J. WILBURN, Defense
ASA Contract Audit Agency
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Statistical Sampling in Auditing with 
Auxiliary Information Estimators, 
ROBERT S. KAPLAN, Carnegie-Mellon 
University
Dollar-Unit Sampling in Auditing, A.D. 
TEITLEBAUM, McGill University
Use of Statistical Design in Audit 
Sampling, JOHN NETER, University of 
Minnesota and JAMES K. LOEBBECKE, 
Touche Ross & Company
Discussion: DONALD M. ROBERTS, 
University of Illinois

10:30a.m . to12:20 p.m. Analyses of Data Collected Over Time
Americana

Biarritz45 Chairman: JOHN A. FLUECK, Temple
ASA, ENAR, WNAR University

Monitoring Long-Term Data Collection: 
Seattle Heart Watch, PAULA H. KAN- 
AREK and LLOYD FISHER, JR., Univer­
sity of Washington
Some Designs and Analyses for Tem­
porally Stationary Experiments Involv­
ing Correlated Bivariate Responses, 
SINGCHOU WU and JAMES W. WIL­
LIAMS, California Polytechnic Univ.
A Common Problem in the Analysis of 
Panel Data, BARBARA A. BAILAR, U.S. 
Bureau of the Census
Discussion: S. JAMES PRESS, Yale 
University

10:30 a.m. to 12:20 p.m.
Americana 

Buckingham Suite 
ASA, ENAR, WNAR

Open Discussion 
suiting Centers

on Statistical Con-

M oderator: WILLIAM SCHUCANY, 
Southern Methodist University
This informal meeting represents an at­
tempt to provide a vehicle for the ex­
change of information relating to sta­
tistical consulting centers or labs at 
many universities. The general theme is
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10:30a.m . to12:20p.m .
Americana 

Regency Ballroom 
ASA, IMS

12:00 Noon 
Hilton

Ring Lardner Suite 
TPUG 

12:30 p.m. 
Hilton 

West Ballroom 
AEA, AFA, ASA

to be an open discussion of topics of 
interest to people responsible for con­
sulting labs, which are established for 
training purposes or to support re­
searchers across the community or 
both. Items which are anticipated in­
clude lab operations, staffing and 
budget, scope of projects and relation 
to curriculum.
Technometrics Session
Chairman: DONALD A. GARDINER, 
Oak Ridge National Laboratory
The Practice of Fitting Initial Sections 
of Power Series, JOHN W. TUKEY and 
ALBERT E. BEATON, JR., Princeton 
University
Discussion: DONALD W. MAR- 
QUARDT, E.l. du Pont de Nemours & 
Company; COLIN MALLOWS, Bell Lab­
oratories
Transportation & Public Utilities Group 
of AEA Luncheon [Fee Event]

The Economic Outlook — Joint Lun­
cheon [Fee Event]

Chairman: WALTER W. HELLER, Uni­
versity of Minnesota
GEORGE P. SHULTZ, Secretary of the 
Treasury

Presidential Luncheon [Fee Event]

Chairman: NATHANIEL GOLDFINGER, 
AFL-CIO
Presidential Address, DOUGLAS SOU- 
TAR, American Smelting and Refining 
Company

2:00 p.m. Factor Productivity in Agriculture
Americana

Princess Ballroom Chairman: T.D. WALLACE, North 
AAEA Carolina State University

12:30 p.m. 
Barbizon-Plaza 

East and North Galleries 
IRRA
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2:00 p.m. 
Americana 

Provence 46 
AAEA

2:00 p.m. 
Hilton 

Regent Room 
AEA

A Cost Function Approach to the Mea­
surement of Factor Demand Elasticities 
and Elasticities of Substitution, HANS 
BINSWANGER, Agricultural Develop­
ment Council
The Significance of the Green Revolu­
tion in Recent Development Experience, 
ROBERT EVENSON, Yale University
Discussion: JERE BEHRMAN, Univer­
sity of Pennsylvania, E.J.R. BOOTH, 
University of Connecticut

U.S. Policies for Food, Agriculture and 
Trade

Chairman: KENNETH R. FARRELL, 
U.S. Department of Agriculture
The World Food Situation in Perspec­
tive, DON PAARLBERG, U.S. Depart­
ment of Agriculture
U.S. Policies and Policy Alternatives, 
GARY L. SEEVERS and LEO V. MAYER, 
Council of Economic Advisers, Wash­
ington, D.C.
U.S. Policies and Policy Alternatives, 
JAMES S. PLAXICO and LUTHER G. 
TWEETEN, Oklahoma State University
Discussion: To Be Announced

Monetary Policy and Sectoral Credit 
Flows

Chairman: JOHN KAREKEN, University 
of Minnesota
Analysis of the Issues, JAMES S. 
DUESENBERRY, Harvard University
Alternative Strategies to Influence 
Credit Flows, ANDREW F. BRIMMER, 
Federal Reserve Board
Discussion: CRAIG SWAN, University 
of Minnesota; JOHN M. CULBERT­
SON, University of Wisconsin; WIL­
LIAM POOLE, Federal Reserve Bank of 
Boston

101



Friday, December 28

2:00p.m . Wage-Price Controls II: Appraisal of 
Hilton U.S. Wage and Price Control Programs

Gramercy Suite Chairman: MORRIS COHEN, Long Is-
land University
A View from Industry, ROBERT J. 
EGGERT, RCA
A View from the Financial Sector, 
GEORGE W. McKINNEY, Irving Trust 
Company
A View from Washington, FRANK W. 
SCHIFF, Committee for Economic De­
velopment
A View from Academe, ABBA P. 
LERNER, Queens College, City Univer­
sity of New York

2:00 p.m. International Trade and Finance I: The 
Hilton Political Economy of Multinational En-

Gibson Suite terprises 
AEA, AFA, AIB, ASA Chairman: T |B O r  SCITOVSKY, Stan­

ford University
Problems and Policies in the Interna­
tional Adjustment Process, GARY C. 
HUFBAUER, University of New Mexico
Problems and Policies Affecting Labor’s 
Interests, GEORGE HILDEBRAND, Cor­
nell University
Problems and Policies Respecting 
Competition and Monopoly Power, 
RAYMOND VERNON, Harvard Univer­
sity
Discussion: C. FRED BERGSTEN, The 
Brookings Institution; PEGGY MUS- 
GRAVE, Northeastern University; 
ROBERT B. STOBAUGH, Harvard Uni­
versity; THOMAS HORST, The Brook­
ings Institution; JOHN J. McGOWAN, 
Charles River Associates, Inc.

2:00p.m . Issues in Natural Resource Economics
Hilton

Henry James Suite Chairman: JOSEPH HORTON, Slippery
AN AES Rock State College
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2:00 p.m. 
Hilton

Damon Runyon Suite 
URPE

2:00 p.m. 
Hilton 

Trianon Ballroom 
URPE

Restrictions on Log Exports from the 
Pacific Northwest, HENRY N. GOLD­
STEIN, University of Oregon
Methodology and Analysis of Natural 
Gas Alternative Source Systems, DAN­
IEL EDWARDS, Bureau of Mines
Measuring the Impact of Flood Control 
Investments in Small Watersheds, 
RONALD M. NORTH, University of 
Georgia
Discussion: THOMAS M. JOHNSON, 
Eastern Michigan University; RODNEY 
WEIHER, Atomic Energy Commission; 
DAVID G. TUERCK, Center for Inter­
national Business

Full Employment and the State

Full Employment Revisted: New Con­
cepts, Old Problems, BERTRAM 
GROSS and STANLEY MOSES, Hunter 
College of the City University of New 
York and RUSSELL NIXON, Columbia 
University
Macro Policy Goals of the State: A 
Model of Class Conflict, RAY BODDY, 
American University; JIM CROTTY, 
Bucknell University and LEONARD 
RAPPING, University of Massachusetts

Community Economic Development — 
What Is It and How Do We Teach It?

Chairman: WILLIAM TABB, Queens 
College of the City University of New 
York
Panel Members: JULIAN ELLISON, 
Black Economic Research Center; 
RAYMOND FRANKLIN, Queens Col­
lege, City University of New York; 
MARGARET SIMMS, Atlanta Univer­
sity; MICHAEL ZWEIG, State Univer­
sity of New York, Stony Brook; WINI­
FRED WHITFIELD, Bedford-Stuyvesant 
Restoration Corporation
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2:00 p.m. to3:50 p.m.
Americana 

Biarritz Suite 
ASA

2:00 p.m. to3:50 p.m.
Americana 

St. James Suite 
ASA

Computer Assisted Data Analysis

Chairman: CHARLES H. GOLDSMITH, 
McMaster University
Statistical Techniques Used in the 
National Halothane Study and in the 
National Assessment of Education, 
JOHN P. GILBERT, Harvard University
Statistical Analysis of Interlab Fatigue 
Time Data, JAMES J. FILLIBEN and 
GILBERT M. UGIANSKY, National Bu­
reau of Standards
Discussion: JOHN M. CHAMBERS, 
Bell Laboratories; DAVID L. WALLACE, 
University of Chicago

Contributed Papers — Physical and En­
gineering Sciences-lli

Chairman: To Be Announced
(2:05) The Truncated Normal Distribu­
tion with Applications in Ballistics and 
Meteorology, DANNY D. DYER, Univer­
sity of Texas, Arlington
(2:20) Tolerance Intervals on the Class 
Population in a Random One-Way 
Classification with Covariates, KEITH 
KUSSMAUL, Westinghouse Research 
Laboratories
(2:35) The Expected Mean Squared Er­
ror, RICHARD W. ANDREWS, Univer­
sity of North Florida and RICHARD G. 
KRUTCHKOFF, Virginia Polytechnic In­
stitute and State University
(2:50) Results on Order Statistics and 
Tests of the Kolmogorov-Smirnov Type, 
BARRY H. MARGOLIN, Yale University 
and WILLI MAURER, University of 
Florida
(3:05) A Computer Program for Evaluat­
ing Experimental Designs, W. 
MEEKER, Union College; P. FEDER 
and G. HAHN, General Electric Com­
pany
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(3:20) Procedures for Grouping a Set of 
Observed Means, DAVID L. WEEKS and 
JOHN R. MURPHY, Oklahoma State 
University
(3:35) On Bayesian Assessments of Co­
herent Systems, DAVID VINCENT MAS- 
TRAN and NOZER D. SINGPURWALLA, 
George Washington University

2:00 p.m. to3:50 p.m. Contributed Papers — Social Statis- 
Americana tics-lll

P h o lQ O f l  Q u i t o

ASA Chairman: KAREN O. MASON, Univer­
sity of Michigan
(2:05) Distributed Lag Models and the 
Effects of Socioeconomic Change on 
Fertility, WILLIAM RAY ARNEY, Den­
ver, Colorado
(2:20) A Note on the Annual Variability 
of the Crude Birth Rate, WILLIAM 
SELTZER and R. FAND, Population 
Council
(2:35) Sex Ratio at Birth in Relation to 
Father’s Occupation in the United 
States: A Simulated Analysis, M.A. EL 
ATTAR and S.M. EL HAKEEM, Missis­
sippi State University
(2:50) Fertility Decline in Canada, 1961- 
1970: An Analysis Through Fertility 
Table Approach, ASHRAF K. KAYANI 
and P. KRISHNAN, University of 
Alberta
(3:05) Optimum Values of Life Table 
Functions, S. MITRA, Emory University
(3:20) Determinants of Net Migration 
and Migration Efficiency in Southern 
State Economic Areas, WILLIAM J. 
SEROW, JULIA H. MARTIN and 
MICHAEL A. SPAR, University of 
Virginia
(3:35) Mortality Decline in India, 1951- 
1961: Development vs. Public Health 
Program Hypothesis, P. KRISHNAN, 
University of Alberta
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2:00 p.m. to3:50 p.m.
Americana 

La Loire 2 and 3 
ASA

2:00 p.m. to3:50 p.m.
Americana 

Royal Ballroom B 
ASA, ENAR, WNAR

Contributed Papers — Business and 
Economic Statistics-Vi

Chairman: ROY E. MOOR, A.G. Becker 
& Company
(2:05) The Consumer — Leader or 
Lagger, HERMAN I. LIEBLING, Office 
of the Secretary of the Treasury
(2:20) An Evaluation of ASA-NBER Sur­
vey of Forecasts by Economic Statis­
ticians, JOSEPHINE SU, National Bu­
reau of Economic Research and VIN­
CENT SU, Baruch College, City Univer­
sity of New York and National Bureau 
of Economic Research

(2:35) A Neo-Classical Growth Model 
of the U.S. 1929-1966, WILLIAM B. 
STRONGE and GARY L. JACKSON, 
Florida Atlantic University
(2:50) Vacancies, Expectations, and the 
Phillips’ Curve, THOMAS J. KNIESNER 
and PAUL N. RAPPOPORT, Ohio State 
University
(3:05) Changes Over Time and U.S. In- 
put-Output Final Demand Coefficients, 
ROGER H. BEZDEK, U.S. Department 
of Commerce
(3:20) A Factor Regression Model of 
Socio-Economic Development, JACOB 
DE ROOY, Lehigh University
(3:35) The Residential Construction 
Cycle: A Long-Run and a Short-Run 
Analysis, RONALD L. COCCARI and 
FRANK FARRONE, St. John’s Uni­
versity

The Measurement of a Disaster — Late 
Effects of A-Bomb Radiation in Japan

Chairman: TAVIA GORDON, National 
Heart & Lung Institute
The Atomic Bomb Casualty Commis-

106



Friday, December 28

2:00 p.m. to3:50 p.m.
Americana 

Maimaison6and7  
ASA, ENAR, WNAR, IMS

2:00 p.m. to3:50 p.m.
Americana 

Monte Carlo Suite 
ASA, IMS

2:00 p.m. to3:50 p.m.
Americana 

Regency Ballroom 
ASA, NCSW

sion — A Population Laboratory, 
IWAO M. MORIYAMA, National Center 
for Health Statistics
Genes and Mutations: Hiroshima and 
Nagasaki Re-visited, WILLIAM J. 
SCHULL, University of Texas, Houston
Effects Following Radiation of the 
Fetus, WILLIAM J. BLOT, Johns Hop­
kins University
Radiation Carcinogenesis, SEYMOUR 
JABLON, National Academy of Sci­
ences — National Research Council

Applications of Conditional Probability 
Integral Transformations

Chairman: RONALD HELMS, Univer­
sity of North Carolina
Applications of the CPIT in Testing: 
General Introduction, C.P. QUESEN- 
BERRY, North Carolina State Univer­
sity
On the Power of CPIT Tests, F.L. 
MILLER, JR., Oak Ridge National Lab­
oratory
Discussion: ROLF BARGMANN, Uni­
versity of Georgia

Inference
Chairman: ROBERT J. BUEHLER, Uni­
versity of Minnesota
Title to be Announced, GEORGE A. 
BARNARD, University of Essex, En­
gland
Estimating Equations in the Presence 
of a Nuisance Parameter, V.P. GOD- 
AMBE and M.E. THOMPSON, Univer­
sity of Waterloo, Canada
Income Maintenance and Welfare Re­
form

Chairman: HAROLD WATTS, University 
of Wisconsin
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2:30 p.m. 
Hilton

F. Scott Fitzgerald Suite 
ACES

2:30 p.m. 
Hilton 

Sutton South 
AEA

2:30 p.m. 
Hilton 

Le Petit Trianon 
AEA

Income Maintenance and Welfare Re­
form, JAMES TOBIN, Yale University
Income Maintenance and Welfare Re­
form, ROBERT J. LAMPMAN, Univer­
sity of Wisconsin
Discussion: ALVIN L. SCHORR, New 
York University; ALICE M. RIVLIN, 
Brookings Institution
Labor Market Developments in the 
USSR and East Europe

Chairman: MURRAY FESHBACH, De­
partment of Commerce
Regional Wage Differentials in the 
USSR, GERTRUDE SCHROEDER, Uni­
versity of Virginia
The Industrial Relations System in Hun­
gary after the Economic Reform, 
JULIUS REZLER, Loyola University of 
Chicago
Yugoslav Labor Migrants, LJUBISA S. 
ADAMOVIC, University of Belgrade
Discussion: MURRAY YANOWITCH, 
Hofstra University; JANOS HORVATH, 
Butler University; CARMELO MESA- 
LAGO, Pittsburgh University
Major Economic Policy Problems of the 
1970s
Chairman: R.A. GORDON, University 
of California, Berkeley
Panelists: SAMUEL BOWLES, Univer­
sity of Massachusetts; ROBERT L. 
HEILBRONER, New School for Social 
Research; KERMIT GORDON, The 
Brookings Institution; HENDRIK S. 
HOUTHAKKER, Harvard University; 
GEOFFREY H. MOORE, National Bu­
reau of Economic Research

The Property Tax: Progressive or 
Regressive?

Chairman: JOSEPH A. PECHMAN, The
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2:30 p.m. 
Hilton 

Beekman Room 
AEA

2:30 p.m. 
Hilton

West Ballroom Foyer 
AFA

Brookings Institution
Views on Property Taxation: I, HENRY 
J. AARON, The Brookings Institution 
and University of Maryland
Views on Property Taxation: II, RICH­
ARD A. MUSGRAVE, Harvard University
Discussion: HARVEY E. BRAZER, Uni­
versity of Michigan; ANN F. FRIED- 
LAENDER, Boston College; DICK 
NETZER, New York University; 
GEORGE E. PETERSON, Urban Insti­
tute; EARL R. ROLPH, University of 
California, Berkeley 
Role Prejudice and Sex Discrimination: 
Findings of the American Economic 
Association Committee on the Status 
of Women in the Economics Profes­
sion
Chairman: CAROLYN SHAW BELL, 
Wellesley College
Committee Members: WALTER 
ADAMS, Michigan State University; 
KENNETH J. ARROW, Harvard Univer­
sity; FRANCINE BLAU, Trinity College; 
MARTHA BLAXALL, National Academy 
of Sciences; KENNETH BOULDING, 
University of Colorado; JOHN KEN­
NETH GALBRAITH, Harvard University; 
COLLETTE MOSER, Michigan State 
University; BARBARA REAGAN, 
Southern Methodist University; MYRA 
STROBER, Stanford University; PHYL­
LIS WALLACE, Sloan School, Mas­
sachusetts Institute of Technology 
Panelists: ELIZABETH CLAYTON, Uni­
versity of Missouri; DAVID GORDON, 
New School for Social Research; 
GEORGE J. STIGLER, University of 
Chicago

The Outlook Session
Chairman: ELI SHAPIRO, Travelers
Insurance Company
What can go Wrong With the Standard 
Economic Forecast? STANLEY REBER,
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Chase Econometric Institute 
International Developments as They 
Affect the Domestic Outlook, ROBERT 
Z. ALIBER, University of Chicago
The Outlook for Money and Capital 
Markets, HENRY KAUFMAN, Salomon 
Brothers and Hutzler
The Outlook for Equity Prices, To be 
Announced
There will be 15 minute presentations, 
followed by active participation from 
the audience.

2:30 p.m. Social Control, Consumer Sovereignty 
Hilton and the Externality Problem

O. Henry Suite chairman: COLSTON E. WARNE, Am- 
A ,_ tt  herst College and Consumers Union 

Are Institutions of Government Re­
sponsive to and Appropriate for Con­
sumer Protection? MARK J. GREEN, 
Nader Corporate Accountability Re­
search Group
Corporate Giantism Degredation of the 
Plane of Competition, and Counter- 
vai lance, SAMUEL M. LOESCHER, 
Indiana University
Government Control of Externalities, or 
The Prey Eats the Predator, RALPH C. 
d’ARGE, University of California, River­
side and JAMES WILEN, University of 
British Columbia
Discussion: ROYALL BRANDIS, Uni­
versity of Illinois at Urbana-Champaign; 
HAROLD WOLOZIN, University ot Mas­
sachusetts

2:30p.m . International Finance
Hilton

Clifton Fadiman Room Chairman: ARTHUR STONEHILL, Ore-
AIB gon State University

An International Comparison of Corp­
orate Financial Goals, THEO BEEK- 
HUISEN and LEE REMMERS, INSEAD, 
ARTHUR STONEHILL, Oregon State
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University; NORMAN TOY, Columbia 
University and RICHARD WRIGHT, Mc­
Gill University
Perceptual Mapping of the Determin­
ants of Corporate Financial Structure: 
An International Analysis, DOUGLAS 
EGAN and ARTHUR STONEHILL, Ore­
gon State University and NORMAN 
TOY, Columbia University
Research Needs in International Fi­
nance: Final Results of a Delphi Ap­
proach, ARTHUR STONEHILL, Oregon 
State University

2:30 p.m. Potpourri 
Hilton

Franklin P. Adams Suite Chairman: ALAN WINGER, University
AREUEA of Florida

Impact of Securities Regulation and 
Financial Responsibilities on Real Es­
tate Investment, STEPHAN ROULAC, 
University of California, Berkeley
Collective Goods, Taxation and Urban 
Residential Land Use, COLIN WRIGHT, 

’Claremont Graduate School
Some Alternative Procedures for Ap­
praising Under Uncertainty, JOHN T. 
EMERY and ALLEN A. ABRAHAMSON, 
University of Arizona
Discussion: To be Announced

2:30 p.m. Moral Issues in Collective Action
Hilton

Don Marquis Suite Chairman: STEPHEN T. WORLAND,
ASE University of Notre Dame

Information and Collective Action, 
MANCUR OLSON, University of Mary­
land
The Social Values of Economic Organi­
zation, JOSEPH W. McGUIRE, Univer­
sity of California
Discussion: JAMES CLARK, Villanova 
University; KENDALL P. COCHRAN,
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2:30 p.m. 
Hilton 

Clinton Suite 
ES

2:30 p.m. 
Hilton 

Madison Suite 
ES

North Texas State University

Demand for High Powered Money

Chairman: DON E. ROPER, Interna­
tional Finance Division, Federal Re­
serve Board
The Transactions Demand For Money 
In A Three Asset Economy, PRESTON 
J. MILLER, Federal Reserve Bank, 
Minneapolis
Flexibility And The Demand For Money, 
STEVEN GOLDMAN, University of Cali­
fornia, Berkeley
The Explanation of Excess Reserves In 
The 1930’s: A Cross Section Study, 
THOMAS MAYER, University of Cali­
fornia, Davis
Discussion: ROBERT BARRO, Univer­
sity of Chicago; STEVEN A. ROSS, 
University of Pennsylvania; ARTHUR 
ROLNICK, Federal Reserve Bank of 
Minneapolis

Wage Determination in the Public 
Sector

Chairman: MELVIN REDER, City Uni­
versity of New York and National 
Bureau of Economic Research
A Dynamic Bargaining Model, BEN­
JAMIN BENTAL and YOCHANON CO­
MAY, Israel Institute of Technology
A Model of Public Sector Wage De­
termination, RONALD EHRENBERG, 
University of Massachusetts and 
GERALD GOLDSTEIN, Northwestern 
University
Wage Determination for Public School 
Teachers, CHARLOTTE STIGLITZ, Yale 
University
Discussion: RICHARD D. PORTER, 
Board of Governors of the Federal. 
Reserve System; DANIEL HAMER-
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2:30 p.m. 
Hilton 

Murray Hill A 
ES

2:30 p.m. 
Hilton 

Murray Hill B 
ES

MESH, Michigan State University; 
MICHAEL WACHTER, University of 
Pennsylvania

Empirical Studies in the Economics of 
Hospitals

Chairman: BERNARD FRIEDMAN, 
Brown University
An Evaluation of Costs and Services of 
a Merger of Hospitals: A First Approxi­
mation, HASKEL BENISHAY, ADRI- 
ANNE ASTOLFI and BRUCE NEU­
MANN, Northwestern University
Analysis of Hospital Mergers, PAUL B. 
GINSBURG and B.T. ALLEN, Michigan 
State University
Hospital Cost Inflation and Physician 
Payment, IRVING LEVESON and ELIZ­
ABETH RODGERS, New York City 
Health Services Administration
Discussion: UWE REINHARDT, Prince­
ton University; KAREN DAVIS, Brook­
ings Institution

Topics In Public Policy

Chairman: HERMAN STEKLER, State 
University of New York, Stony Brook
Negotiated versus Competitive Offer­
ings of Corporate Bonds, LOUIS H. 
EDERINGTON, Georgia State Univer­
sity, Atlanta
Optimal Time Paths for Multiple Policy 
Instruments in a Stochastic Setting, 
JOHN H. MAKIN and YOSHIO NIHO, 
University of Wisconsin, Milwaukee
Rational Expectations and the Econ­
ometric Modeling of Markets Subject to 
Uncertainty: A Bayesian Approach, 
SANFORD GROSSMAN, University of 
Chicago
Technical Security Analysis, Markov 
Processes and Random Walks: Further
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2:30 p.m.
Hilton 

Nassau A 
ES

2:30 p.m.
Hilton 

Nassau B 
ES

Evidence and Thoughts, MARVIN M. 
KRISTEIN, State University of New 
York, Stony Brook
Stability of the Armaments Race — 
The N Country Case, D.L. BRITO, Ohio 
State University, Columbus and M.D. 
INTRILIGATOR, University of Califor­
nia, Los Angeles
Portfolio Theory

Chairman: ROBERT MERTON, Mas­
sachusetts Institute of Technology
Production Theory and the Stock Mar­
ket, HAYNE E. LELAND, Stanford 
University
Portfolio Theory When Investment Rel­
atives Are Lognormally Distributed, 
EDWIN J. ELTON, MARTIN J. GRUBER, 
International Institute of Management, 
Berlin, Germany
Implications of the Lognormality of Re­
turns Distributions for Portfolio Theory, 
ROBERT A. SCHWARTZ, DAVID K. 
WHITCOMB, New York University
Discussion: JAN MOSSIN, New York 
University; STEPHEN ROSS, Univer­
sity of Pennsylvania; M. BARRY GOLD­
MAN, Massachusetts Institute of Tech­
nology
Aggregate Models of Housing and 
Regional Growth

Chairman: RONALD GRIESON, Queens 
College
Econometric Analysis: Regional Fore­
casting and Policy Analysis, NORMAN 
J. GLICKMAN, University of Pennsyl­
vania, Philadelphia
An Econometric Planning Model for the 
State of Michigan; T.H. NAYLOR, J.W. 
WALL, Duke University; T. SEAKS, 
University North Carolina; D. MIL- 
STEIN, Michigan State Planning, East 
Lansing
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2:30 p.m. 
Hilton 

Rotunda 
ES

2:30 p.m. 
Barbizon-Plaza 
Barbizon Room 

IRRA

A Commodity Hierarchy Model of the 
Rental Housing Market, J.L. SWEENEY, 
Stanford University
A Model of the Urban Housing Market,
I.R. SILVER, G.K. SARDA, Ministry of 
State Urban Affairs, Ottawa
Determining the Level and Distribution 
of Occupied Housing in U.S. SMSA’s — 
A Simultaneous Equation Approach, 
W. MANKIN, J.M. CAMPBELL, Univer­
sity of Oklahoma, Norman
The Demand for Urban Housing, JOHN 
QUIGLEY, Yale University
Discussion: JAMES OHLS, Princeton 
University; M. GETZ, Vanderbilt Uni­
versity
Bayesian Analysis

Chairman: HARRY H. KELEJIAN, New 
York University
Matrix Weighted Averages and Posteri­
or Bounds, GARY CHAMBERLAIN and 
EDWARD LEAMER, Harvard University
Bayesian Analysis of a Single Equa­
tion, JACQUES H. DREZE and WALTER
D. FISHER, C.O.R.E. and Northwestern
Bayesian Estimation and Comparison 
of Gamma and Poisson Distributed 
Lag Models, HIROKI TSURUMI, 
Queen’s University
Bayesian and Non-Bayesian Analysis of 
the Regression Model with Multivariate 
Student-t Error Terms, ARNOLD ZELL- 
NER, Chicago
Discussion: j .  PRESS, University of 
Chicago; HARRY H. KELEJIAN, New 
York University; MARTIN GEISEL, Car- 
negie-Mellon University

Public Employee Collective Bargaining 
in Ferment

Chairman: EVA ROBINS, Arbitrator, 
New York
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2:30 p.m. 
Barbizon-Plaza 

South Gallery 
IRRA

2:30 p.m. 
Barbizon-Plaza 

Theatre 
IRRA

Impact of Collective Bargaining on the 
Structure of State and Local Govern­
ment, HAROLD W. DAVEY, Iowa State 
University
The Theory of Management Reserved 
Rights — Revisited, PAUL PRASOW, 
University of California at Los Angeles
Enhancing and Measuring the Produc­
tivity of Public Employees, RUDOLPH
A. OSWALD, SEIU
The Federal Experience, WILLIAM J. 
USERY, JR., Federal Mediation and 
Conciliation Service

The Role and Impact of Federal Stan­
dards in Industrial Relations

Chairman: JOHN F. BURTON, JR., 
University of Chicago
Pensions and Social Security, MERTON
C. BERNSTEIN, Ohio State University
Workmen’s Compensation and Unem­
ployment Insurance, J. ELDRED HILL, 
JR., Unemployment Benefit Advisors
Safety Legislation, JACK SHEEHAN, 
United Steelworkers of America
National Health Insurance, Welfare, 
and Income Maintenance, LAURENCE 
H. SILBERMAN, Steptoe & Johnson 
A Non-Legal Discussion of Current 
Labor Law Issues

Chairman: EDWARD B. MILLER, Na­
tional Labor Relations Board
Consequences of NLRB Decisions 
upon Bargaining, Unions, Employers 
and Public, KENNETH C. McGUINESS, 
Attorney, Washington, D.C.
Consequences of Recent Court Decis­
ions upon Bargaining, Unions, Em­
ployers and Public, SHELDON M. 
CHARONE, Carmell & Charone
The Scope of Good Faith Bargaining
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and Adequacy of Remedies, ELLIOT 
BREDHOFF, Bredhoff, Barr, Gottes- 
man, Cohen & Peer
The Future of the NLRB, BERNARD L. 
SAMOFF, National Labor Relations 
Board

2:30 p.m. National Planning for Outdoor Recrea- 
City Squire Motor Inn tion: The Economic Considerations

State Suite
SGE Chairman: WILLIAM H. HONORE, U.S. 

Department of the Interior
Outdoor Recreation: A National View­
point, DR. ROBERT L. ADAMS and 
ROBERT LEWIS, U.S. Department of 
the Interior
Economic Aspects in Planning Outdoor 
Recreation Developments, DR. GLENN 
GILLESPIE, University of Missouri
A Conceptual Model of Recreation Be­
havior of Individuals, and some Em­
pirical Results, DR. LEWIS MANDELL, 
University of Maine and ELIZA3ETH 
GARDINER, University of Michigan
Economics of Integrating Recreation 
Into Multiple-Use Forest Planning, 
DR. FRED KAISER and DR. CLARK 
ROW, U.S. Forest Service

2:30p.m . The Dynamics of the Energy Situation
Hilton

Red Smith Suite Chairman: L.L. WATERS, Indiana
TPUG University

Supply and Demand for Energy: 
Largely Domestic, WILLIAM IULO, 
Washington State University
Supply and Demand for Energy: 
Largely International, MORRIS ADEL- 
MAN, Massachusetts Institute of Tech­
nology
Adaption of the Motor Carrier Industry 
to Present and Prospective Supplies, 
RAY ALDERSON, Yellow Freight Sys­
tem
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Discussion: D.L. PADEN, IU Inter­
national

3:00 p.m. The Great Society Versus the New 
Hilton Federalism: An Economic Perspective

Mercury Ballroom
AEA Chairman: PAUL SARBANES, U.S. 

Congress
Sorting Out the Arguments: An Econ­
omist’s Criteria, CHARLES L. SCHUL- 
TZE, The Brookings Institution
Cash Versus In-Kind Transfers: Is 
Economics Myopic About the Tradeoff? 
LESTER THUROW, Massachusetts In­
stitute of Technology
Discussion: KENNETH J. ARROW, 
Harvard University; JACK HIRSHLEI- 
FER, University of California, Los 
Angeles; Others to be Announced

4:00 p.m. General Methodology Lecture-ll
Americana

Georgian Ballroom A Chairman: WILLIAM KRUSKAL, Uni-
ASA, ENAR, WNAR, IMS versity of Chicago

Ideological Bias, Statistical Models, 
and Public Policy, HENRY M. LEVIN, 
Stanford University

4:00 p.m. Teaching Beginning Courses in Eco- 
Hilton nomics 

Gibson Suite
JCEE Chairman: ARTHUR L. WELSH, Joint 

Council on Economic Education
Experimental Course Development at 
Indiana University, PHILLIP SAUN­
DERS, Indiana University
Experimental Course Development at 
Oklahoma State University, RICHARD 
LEFTWICH and ANSEL SHARP, Okla­
homa State University
Teaching Intermediate Micro Econom­
ics Using the Personalized System of 
Instruction, THOMAS H. TIETENBERG, 
Williams College
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Discussion: W. LEE HANSEN, Univer­
sity of Wisconsin, Madison; LEWIS E. 
WAGNER, Indiana University, Indian­
apolis

4:30 p.m. Directors Meeting 
Hilton

Franklin P. Adams Suite 
AREUEA

4:30 p.m. Cash Bar [Fee Event] 
Hilton

Don Marquis Suite 
ASE

4:30 p.m. Marxian Theory and Economic Develop- 
Hilton ment 

Beekman Room
URPE The Rate of Surplus Value in Puerto 

Rico, EDWARD WOLFF, Yale University
Land, Labor and Property Relations: A 
Critique of the Neo-Classical Theory of 
Technical Change in Agriculture, KEN­
NETH ROBERTS, University of Wis­
consin
A Marxian Theory of Underdevelop­
ment, PETER F. BELL, Purchase 
College

4:30 p.m. The Non-Academic Uses of Economics
Hilton

Regent Room Economic Policy Studies in the New 
URPE York City Health Services Administra­

tion — How and Why They Fail, GEL 
STEVENSON and LYNDA BRODSKY, 
both formerly of the New York City 
Health Services Administration
Blue Collar Organizing — Can Eco­
nomics Help? HENRY UNGER, Inter­
national Brotherhood of Teamsters
Regional Economics for Community 
Organizing in Appalachia, ROGER 
LESSER, People’s Appalachian Re­
search Collective
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4:30 p.m. to6:30 p.m.
Hilton

West Ballroom Foyer

4:50 p.m. 
Hilton 

Murray Hill Suite 
ES

5:00 p.m. 
Barbizon-Plaza 

Theatre 
IRRA

5:00 p.m. 
Hilton

Robert Benchley Suite

5:00 p.m. 
Hilton 

Sutton South

5:00 p.m. to7:00 p.m.
Hilton 

Madison Suite
5:00 p.m. to6:30 p.m.

Hilton
Dorothy Parker and 

Henry James Suites

5:00 p.m. to7:00 p.m.
Hilton 

Gramercy A

5:15 p.m. 
Americana 

Malmaison 8 
ASA

Discussion: JOHN JONES, Model Cit­
ies Program, Detroit

Columbia University Department of 
Economics Cocktail Party [Fee Event]

Walras-Bowley Lecture

Chairman: LAWRENCE R. KLEIN, 
University of Pennsylvania
Marx in the Light of Modern Economic 
Theory, MICHIO MORISHIMA, London 
School of Economics

Membership Meeting

Journal of Economic Literature Cock­
tail Hour [By Invitation] [Fee Event]

University of Michigan Cocktail Party 
[Fee Event]

Princeton University Cocktail Party 
[Cash Bar; Fee Event]

Indiana School of Business Reception 
[Fee Event]

Yale University Economics Department 
Cocktail Party for All Current and 
Former Students and Faculty [Fee 
Event]

Subsection on Teaching of Statistics in 
the Health Sciences — Meeting [All 
Subsection Members Invited]

Chairman: RICHARD B. McHUGH, 
University of Minnesota
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5:15 p.m. 
Americana 

Malmaison 6 
ENAR

5:15 p.m. 
Americana 
La Loire 2 

ASA

Annual Business Meeting

Chairman: JAMES E. GRIZZLE, Univer­
sity of North Carolina, Regional Presi­
dent

Statistical Computing Section — Meet­
ing [All Section Members Invited]

Chairman: JOHN M. CHAMBERS, Bell 
Laboratories

5:15 p.m. Annual Business Meeting
Americana

Provence Suite Chairman: JAMES S. WILLIAMS, Col-
WNAR orado State University

5:30 p.m. Business Meeting
Americana

Monte Carlo42 Chairman: LUCIEN LeCAM, University
IMS of Montreal

Amherst College Cocktail Party for
' , Alumni

5:30 p.m. ____w
Hilton Present and Former Faculty 

Clifton Fadiman Suite and Students [Fee Event]

5:30 p.m. 
Hilton 

Gramercy B

5:30 p.m. 
Hilton 

Le Petit Trianon

University of Minnesota Cocktail Party 
[Fee Event]

University of Pennsylvania Cocktail 
Party [Fee Event]

5:30 p.m. to 7:00 p.m.
Hilton 

Lorenz Hart Suite

University of Wisconsin Cocktail Party 
[Fee Event]

5:30 p.m. to 7:30 p.m. Health Economics Research Organiza- 
Hilton tion Social Hour [By Invitation]

East Ballroom Foyer 
HERO

5:30 p.m. to 7:30 p.m. Northwestern University Cocktail Party 
Hilton [By Invitation] [Fee Event]

Ring Lardner Suite
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Red

6:00 p.m. 
Hilton 

Smith Suite 
AEA

6:00 p.m. 
Hilton

Waicott Gibbs Suite 
ANAES

6:00 p.m. 
Barbizon-Plaza 
Barbizon Room 

IRRA

6:00 p.m. to7:30 p.m.
Hilton 

Regent Room

Board of Editors, American Economic 
Review Meeting Dinner [Fee Event]

Association for North American Eco­
nomic Studies, Business Meeting and 
Cocktail Party [Fee Event]

Cocktail Party [For IRRA Registrants 
Only]

Society of Government Economists 
Cocktail Party [Cash Bar; Fee Event]

6:00 p.m. to7:30 p.m.
Hilton

Ogden Nash Suite

University of Iowa Social Hour for 
Alumni, Graduate Students, Faculty 
and Friends [Fee Event]

6:30 p.m. to8:00 p.m. The Caucus of Black Economists Cock- 
Hilton tail Party [Fee Event]

Rotunda
CBE

7:30p.m . The Transition to Socialism: Case 
Hilton Studies 

Nassau A
URPE Chairman: STEVE STAMOS, Central 

State University
Worker Motivation in the Transition to 
Socialism in China, CARL RISKIN, 
Columbia University
Agriculture and the Transition to Social­
ism in Tanzania, JOHN SAUL, Toronto 
Committee for the Liberation of Portu­
gal’s African Colonies
Power and Participation in Cuba, 
ARTHUR McEWAN, Harvard University
Workers and Consciousness in Chile, 
ANDY ZIMBALIST, Harvard University
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8:00 p.m. 
Hilton 

Grand Ballroom 
AEA

8 :0 0 p.m. to9:30p .m .
Hilton 

Mercury Ballroom 
CBE

8:30 p.m. 
Hilton

Don Marquis Suite 
ASE 

8:30 p.m. 
Americana 

Royal Ballroom - 
ASA

Richard T. Ely Lecture

Chairman: WALTER W. HELLER, Uni­
versity of Minnesota
ROBERT M. SOLOW, Massachusetts 
Institute of Technology

The Caucus of Black Economists First 
Annual Award Ceremony

General Membership Meeting

Presidential Address

Chairman: WILLIAM H. SHAW, E.l. du 
Pont de Nemours & Co.
Presentation of New Fellows: IVAN P. 
FELLEGI, Statistics Canada
Speaker: CLIFFORD HILDRETH, Uni­
versity of Minnesota

10:00p.m . Informal Party [Immediately following
0 .. Amer|cana the Presidential Address] [All persons

Georgian Ballroom Suite invitedl 
ASA, ENAR, WNAR, IMS

December 29

7:30 a.m. 
Hilton

Franklin P. Adams Suite 
AEA

7:30 a.m. 
Barbizon-Plaza 

Studio 2 — 5th Floor 
IRRA

7:30 a.m. 
Hilton

Don Marquis Suite

Saturday
American Economic Association Secre­
taries’ Breakfast [By Invitation] [Fee 
Event]

Executive Board Meeting [Breakfast] 
[By Invitation]

The Fourth Annual Wellesley Econ­
omists Breakfast [Fee Event]
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8:30 a.m. 
Hilton 

Murray Hill A 
AEA

8:30 a.m. 
Hilton 

Gramercy A 
AEA

8:30 a.m. 
Hilton 

Le Petit Trianon 
AEA, ACES

8:30 a.m. 
Hilton 

Gramercy B 
AEA, ES

Allocating Resources for Policy Re­
search

Chairman: JAMES N. MORGAN, Uni­
versity of Michigan
How Could Survey Research Be More 
Useful? F. THOMAS JUSTER, Univer­
sity of Michigan and Institute for 
Social Research
How Could Experiments Be More Use­
ful? ALICE M. RIVLIN, The Brookings 
Institution
Discussion: BARBARA R. BERG- 
MANN, University of Maryland; MI­
CHAEL H. MOSKOW, U.S. Department 
of Housing and Urban Development

International Energy Supply

Chairman: SAM H. SCHURR, Re­
sources for the Future
Crude Oil Availability and Price Outside 
the United States, M.A. ADELMAN, 
Massachusetts Institute of Technology
The Political Economy of International 
Petroleum, JAMES W. McKIE, Univer­
sity of Texas
Discussion: RAYMOND F. MIKESELL, 
University of Oregon; THOMAS R. 
STAUFFER, Harvard University

Economics in China: The Prospects 
For Scientific Interchange

Chairman: LLOYD G. REYNOLDS, Yale 
University
Panelists: CARLOS DIAZALEJANDRO, 
Yale University; JOHN GURLEY, Stan­
ford University; DWIGHT PERKINS, 
Harvard University

Lexicographic Ordering and Its Appli­
cation

Chairman: NICHOLAS GEORGESCU-

124



Saturday, December 29

8:30 a.m. 
Hilton 

Regent Room 
AEA, AFA, ASA

8:30 a.m. 
Hilton

Henry James Suite 
AEA, ODE

ROEGEN, Vanderbilt University
Economic Decisions with L** Utility, 
RICHARD H. DAY and STEPHEN M. 
ROBINSON, University of Wisconsin
Protection Against Natural Hazards: A 
Lexicographic Approach, HOWARD 
KUNREUTHER, University of Pennsyl­
vania
Lexicographic Choice: Pure and Ap­
plied Economic Theory, WILLIAM T. 
TERRELL, Wichita State University

Discussion: JOHN S. CHIPMAN, Uni­
versity of Minnesota

The Flow of Funds and Interest Rates 
II: Financial Analysis Through the Flow 
of Funds

Chairman: ALAN GREENSPAN, Town­
send, Greenspan and Company
Homogenizing the Concepts of Finan­
cial Market Analysis, DIMITRI BALAT- 
SOS, Manufacturers Hanover Trust 
Company
A Flow-of-Funds Model of Interest Rate 
Determination: First Estimates, PAT- 
RIC HENDERSHOTT, Purdue University 
and RICHARD C. LEMMON, General 
Motors Corporation
State of the Statistical Art in Flow-of- 
Funds Accounting, STEPHEN P. TAY­
LOR, Federal Reserve Board
Discussion: JAMES McKEON, Salo­
mon Brothers

Graduate Student Paper Session

Chairman: JOHN D. GUILFOIL, New 
York University
Estimation of Linear and Quadratic Ex­
penditure Systems in the Cross Sec­
tion: The Case of Colombia, HOWARD 
HOWE, University of Pennsylvania
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8:30 a.m. 
Hilton 

Rotunda 
AFA

8:30 a.m. 
Hilton 

O. Henry Suite 
AFEE

The Effects of Depreciation on the Be­
havior of Regulated Firms, ROBERT 
DANSBY, New York University
The Pareto Properties of General Equi­
librium with Indivisible Commodities, 
DAVID CONN and ARTHUR MALLOY, 
State University of New York at Stony 
Brook
Endogenous Technical Change and 
Barriers to Entry, RICHARD C. LEVIN, 
Yale University
Discussion: To be Announced

Capital Asset Pricing Models in an In­
ternational Context

Chairman: MICHAEL ADLER, Colum­
bia University, Graduate School of 
Business
The International Pricing of Risk, 
BRUNO H. SOLNIK, Stanford Univer­
sity
World, National and Industry Factors in 
Equity Returns, DONALD LESSARD, 
Dartmouth College
Discussion: BUCKNER M. WALLING­
FORD, III, Columbia University; JAMES 
L. BICKSLER, Rutgers University; 
MARTIN J. GRUBER, International In­
stitute of Management, Berlin

New Dimensions of Social Control and 
Regulation: Clarance E. Ayres Memo­
rial Session

Chairman: LOUISA GARDNER DIL­
LARD, University Park, Maryland
The Health Service Industry: Realism 
in Social Control, ELI GINZBERG and 
DALE L. HIESTAND, Columbia Univer­
sity
Regulatory Circumvention and the 
Holding Company, MANLEY R. IRWIN, 
University of New Hampshire
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8:30 a.m. 
Americana 

F.C. Leone Suite 
ASA, ASQC

8:30 a.m. 
Hilton 

Clinton Suite 
ES

Private Power and National Sovereignty 
— Some Comments on the Multina­
tional Corporation, ROBERT E. SMITH, 
University of Oregon
Discussion: DAVID S. SCHWARTZ, 
Federal Power Commission; CHARLES 
K. WILBER, The American University

Technometrics Management Commit­
tee — Meeting [By Invitation]

Chairman: HARRY SMITH, JR., Rens­
selaer Polytechnic Institute

Small Sample Properties

Chairman: JOSEPH B. KADANE, Car- 
negie-Mellon University
The Sensitivity of Small-Sample Prop­
erties of Simultaneous Equation Esti­
mators to Various Degrees of Multi- 
collinearity and Parameter Sets, SCOTT
E. ATKINSON, Environmental Protec- 
tection Agency
Small-Sample Tests for Heteroscedas- 
ticity, CHARLES BEACH, Queen’s 
University
An Evaluation of Asymptotic Approxi­
mations in Simultaneous Equations 
Estimation, MARTIN S. GEISEL and 
JOHN G. RAMAGE, Carnegie-Mellon 
University
A Monte Carlo Study of Some Small 
Sample Properties of Estimators of the 
Linear Probability Function, JAMES L. 
KENKEL, University of Pittsburgh
The Finite Sample Properties of Opti­
mal Instruments and the Use of 
Principal Components, ROGER W. 
KLEIN, Carnegie-Mellon University
Discussion: JOHN G. CRAGG, Univer­
sity of British Columbia; ROBERTO S. 
MARIANO, University of Pennsylvania

127



Saturday, December 29

8:30a.m . Analytical and Quantitative Models in 
Hilton Health Economics

Gibson Suite
ES Chairman: JOHN RAFFERTY, U.S. De­

partment of Health, Education and Wel­
fare
The Specification and Estimation of a 
Hospital Production Function, FRED 
HELLINGER, U.S. Department of 
Health, Education and Welfare
A Microsimulation Model of the Health 
Care System in the U.S., D. YETT, 
L. DRABEK, M. INTRILIGATOR and 
L. KIMBELL, University of Southern 
California, Los Angeles
Efficiency of Prepaid Group Practice: 
Allocation of Physician Work Effort 
Between Office and Hospital, F.H. 
MURPHY and M.A. SATTERTHWAITE, 
Northwestern University
An Analytical Model of a Teaching Hos­
pital, R. DUSANSKYandP.J. KALMAN, 
State University of New York, Stony 
Brook
Discussion: UWE REINHARDT, Prince­
ton University; RICHARD ROSETT, 
University of Rochester; EGON NEU- 
BERGER, State University of New York, 
Stony Brook; MORTON I. KAMIEN, 
Northwestern University

8:30a.m . International Capital Movements and 
Hilton Monetary Policy

Madison Suite
ES Chairman: WILLIAM BRANSON, 

Princeton University
A Two Country Model of Financial 
Capital Movements with Emphasis on 
the Effects of Central Bank Policy, 
L. GIRTON, D. HENDERSON, Federal 
Reserve Board
International Short-Term Capital Move­
ments: A Micro Approach to the U.S. —

128



Saturday, December 29

U.K. Experience, KURT HAUSAFUS, 
Oberlin College
The Integration of National and Inter­
national Money Markets: A Study of In­
terest Rate Linkages, R. MARSTON and 
R. HERRING, University of Pennsyl­
vania
Discussion: RUDIGER DORNBUSCH, 
University of Rochester; CHARLES 
FREEDMAN, University of Minnesota, 
PENTI KHOURI, International Monetary 
Fund

8:30a.m . Topics in Economic Theory II
Hilton

Murray Hill B Chairman: HAYNE LELAND, Stanford 
ES University

Expectations, Market Structure and Se­
quential Bid Pricing, E.D. ATTANASI, 
U.S. Geological Survey and S.R. 
JOHNSON, University of Missouri, 
Columbia
Informational Aspects of Planning With 
Quantity Targets, JOHN P. BONIN, 
Wesleyan University
A Dynamic Model of a Proper Team, 
DAVID CONN, State University of New 
York, Stony Brook
Theory of the Firm Under Uncertainty, 
SANDWIP K. DAS and AVINASH SETH, 
Southern Methodist University
The Optimal Investment Policy of a 
Regulated Public Utility, BENTTI O. 
HOISKA, Union College, Schenectady
On Optimal Space-Time Development 
Models, WALTER ISARD, P. LIOSSA- 
TOS, University of Pennsylvania
Information and Shadow Prices for 
the Constrained Concave Team Prob­
lem, JAMES JORDAN, Northwestern 
University
Incentive Properties of the Competitive 
Mechanism, ANDREW POSTLEWAITE
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8:30 a.m.
Hilton 

Nassau A 
ES

8:30 a.m.
Hilton 

Nassau B 
ES

and DONALD J. ROBERTS, North­
western University

Topics in Industrial Organization

Chairman: CHARLES H. BERRY, 
Princeton University
The Desirability of Merger in Comple­
mentary Monopoly, COLIN A. GAN­
NON, University of Pennsylvania
The Black Lung Benefits Program: An 
Analysis of Its Likely Impact on Prices, 
Output and Employment in the Coal 
Industry, MORRIS GOLDSTEIN and 
ROBERT S. SMITH, U.S. Department 
of Labor
Dynamic Limit Price-Advertisement and 
Potential Entry, MANAK C. GUPTA, 
Temple University
An Econometric Model of Domestic Air 
Travel between N.Y.C. and Other Cities, 
VINCENT SU and LUCY HUFFMAN, 
Baruch College, City University of New 
York
An Investigation of the Economic De­
terminants of Size of Public Research 
Universities, SUSAN S. WESTIN, 
Northwestern University

Macroeconomics and General Equilib­
rium

Chairman: ROBERTA. MEYER, School 
of Business, University of California, 
Berkeley
A Foreign Exchange Liquidity Trap for 
Mexico? MARK L. LADENSON, Michi­
gan State University, East Lansing
General Equilibrium of Financial Mar­
kets, VLADIMIR SIMUNEK and HENRY 
WOUDENBERG, Kent State University
The Stability of Macro Models, 
GEORGE HORWICH and SHENG 
CHENG HU, Purdue University
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8:30 a.m. 
Hilton 

Beekman Room 
HERO

8:30 a.m. 
Hilton

Damon Runyon Suite 
URPE

The Endogenous Supply of Money and 
the National Debt, JOHN DRABICKI 
and A. TAKAYAMA, Purdue University
Monetary Policy, Monetarism and Short 
Run Macroeconomic Adjustment, PAUL 
D. McNELIS, Johns Hopkins University
Composition of Technical Change in 
U.S. Industries, 1958-66, MARVIN 
SHULMAN and ROMESH DIWAN, 
Rensselaer Polytechnic Institute

Contributed Papers on the Economics 
of Health

Chairman: KENNETH ARROW, Harvard 
University
The Economics of Medical Malpractice, 
SIMON ROTTENBERG, University of 
Massachusetts
Medicine and Social Change: Analysis 
of Attitudes and Comparative Expected 
Earnings, DIANE CHRZANOWSKI 
ROBERTS, U.S. Department of Trans­
portation
An Application of Two-Part Tariff 
Models to the Market for Nurses, 
MICHAEL SATTINGER, State University 
of New York, Stony Brook
The Role of the Physician in the De­
mand for Medical Services, JOSEPH C. 
MORREALE, Western Michigan Uni­
versity
The Outputs of the Hospital Industry: 
A Proposal for their Identification and 
Measurement, HERMAN P. BONES and 
BERND ZECHEL, Statistics, Canada
Discussion: JAMES JEFFERS, Univer­
sity of Iowa

Open Session for Unscheduled Panels 
or Discussions
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8:30a.m . to10:20a.m . Contributed Papers — Training-I: 
Americana Courses for Non-Statisticans
Biarritz 44

ASA Chairman: ANITA K. BAHN, Medical 
College of Pennsylvania
(8:35) Designing a Self-Instructional 
Course in Statistics, R.C. DUNCAN, 
J.R. GRANT and M.C. MILLER, III, 
Medical University of South Carolina
(8:50) Experiences with a Personalized 
System of Instruction (PSI) in Bio­
statistics, M.C. MILLER, III, J.R. 
GRANT and R.C. DUNCAN, Medical 
University of South Carolina
(9:05) What We Should Teach Engi­
neers — But Sometimes Don’t, GER­
ALD J. HAHN, General Electric Co.
(9:20) Biostatistics for Medical Stu­
dents at West Virginia University, 
JOHN M. KRALL and WALTER A. 
MORGAN, West Virginia University
(9:35) Statistical Science Training for 
Government Employees, BENJAMIN J. 
MANDEL, Consultant
(9:50) A Survey of Statistical Training 
Offered for Undergraduate Sociology 
Majors in Accredited Colleges and Uni­
versities in the United States, EUI- 
HANG SHIN, University of South Caro­
lina

8:30 a.m. to 10:20 a.m. Contributed Papers — Biometrics-Ill
Americana
Biarritz 45 Chairman: THOMAS J. BOARDMAN,

ASA, ENAR, WNAR Colorado State University
(8:35) A More General Essentially Lin­
ear Model, C.P. COX, Iowa State Uni­
versity
(8:50) A Tag Recapture Model Allowing 
for Unequal Survival and Catchability, 
K.H. POLLOCK, Cornell University
(9:05) Models of Physiological Re­
sponse to Random Environments: Ap­
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plications to Environmental Health 
Standards, A.H. MARCUS, University 
of Maryland
(9:20) A Probability of Damage Model 
for Self Repairing Biological Organisms 
Continuously Exposed to Ionizing Radi­
ation, T.W. THORSLUND, Nat. Water 
Quality Lab EPA
(9:35) A Stochastic Model in Popula­
tion Genetics, E.M. NOURI, State Uni­
versity of New York, Oneonta
(9:50) A Bayesian Approach to the De­
sign and Analysis of Experiments for 
Regression Models, M.C. CHEW and 
S.J. MONACO, Rensselaer Polytechnic 
Institute
(10:05) Two Models for the Two Period 
Change-Over Design with Applications 
to Clinical Trials, A.C. FISHER, San- 
doz-Wander Inc.

8:30a.m . to10:20a.m . Contributed Papers — Business and 
Americana Economic Statistics-VII

Malmaison 6 and 7
ASA Chairman: DANIEL S. AHEARN, Wel­

lington Management Co.
(8:35) Estimation of Permanent House­
hold Income Using the 1970 Census 
Users’ File, RAYMOND J. STRUYK, 
Urban Institute
(8:50) Statistical Aspects of the 1972 
Florida Price Level Index Survey, 
DOUGLAS A. ZAHN, Florida State 
University
(9:05) Tax Policy and Investment Be­
havior of Ohio’s Electric Utilities, 
HENRY G. RENNIE, University of 
Toledo
(9:20) A New Look at Inequality in the 
United States, HERMAN P. MILLER, 
Economic Consultant
(9:35) Local Government Finance and 
Metropolitan Growth, BEN-CHIEH LIU,
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Midwest Research Institute
(9:50) Effects of Medicare on Hospital 
Use: A Disease-Specific Statistical 
Analysis, MAW LIN LEE and RICHARD 
L. WALLACE, University of Missouri
(10:05) Determinants of State Per 
Capita Income Differentials, FENG- 
YAO LEE and STEPHEN S. IRVINE, 
University of Tennessee

8:30a.m . to10:20a.m . Creative Plotting [Emphasis on Printer 
Americana Plotting]

Princess Ballroom
ASA Chairman: BRIAN L. JOINER, Penn­

sylvania State University
Efficient Plotting Techniques for Uni­
variate and Higher Dimensional Data, 
DAVID ANDREWS, University of To­
ronto
Multivariate Histograms and Block Dia­
grams, JOHN HARTIGAN, Yale Uni­
versity
Computer Defined Stem and Leaf Dis­
plays, DAVID HOGBEN and SALLY 
PEAVY, National Bureau of Standards 
and WESLEY L. NICHOLSON, Battelle- 
Northwest
Discussion: MARTIN B. WILK, Ameri­
can Telephone and Telegraph Company

8:30a.m . to10:20a.m . Social Accounting 
Americana

Regency Foyer Chairman: WILLIAM M. MASON, Uni-
ASA versity of Michigan

Social Theory and the Development of 
Social Accounts, ROBERT W. HODGE, 
University of California, Los Angeles
Toward the Development of Measures 
of Community Health as Indicators of 
Social Change, LEO G. REEDER, Uni­
versity of California, Los Angeles
Microanalytic Simulation and the De­
velopment of Social Accounts, GUY H.
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ORCUTT, Yale University and STEVEN 
CALDWELL, Urban Institute
Discussion: DAVID L. FEATHERMAN, 
University of Wisconsin

8:30a.m . to 10:20 a.m. Panel on Data Files and Clinical Trials
Americana

La Loire 2 and 3 Chairman: MARVIN ZELEN, State Uni-
ASA, ENAR, WNAR versity of New York, Buffalo

Clinical Trials in Heart Disease, RON­
ALD W. HELMS, University of North 
Carolina
Clinical Trials in Cardiovascular Dis­
ease, PAUL CANNER, University of 
Maryland
Clinical Trials in Cancer, STUART J. 
POCOCK, State University of New York, 
Buffalo

8:30a.m . to 10:20a.m. Variable Selection Procedures in Re-
Americana gression 

Regency Ballroom
ASA, ENAR, WNAR, IMS Chairman: J.M. DAVENPORT, Texas

* Technical University
Some Additional Indices for Selecting 
Variables in Regression, RICHARD 
GUNST, Southern Methodist University 
and ROBERT MASON, Medical Univer­
sity of South Carolina
The Use of Individual Effects and Resid­
uals in Fitting Equations to Data, F.S. 
WOOD, Standard Oil Co.
Discussion: NATHAN MANTEL, Na­
tional Cancer Institute

Multivariate Analysis

Chairman: To be Announced
On Estimation of Linear Functional 
Relations, T.W. ANDERSON, Stanford 
University
Title to be Announced, ROBB MUIR- 
HEAD, Yale University

8:30a.m . to10:20a.m .
Americana 

Monte Carlo Suite 
IMS
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8:30 a.m. to Noon 
Barbizon-Plaza 

Library 
IRRA

8:30a.m . to5:00 p.m. 
Barbizon-Plaza 

Library 
IRRA

9:00 a.m. 
Barbizon-Plaza 

South Gallery 
IRRA

9:00 a.m. 
Barbizon-Plaza 

Theatre 
IRRA

Title to be Announced, RICARDO 
FRISHTAK, Cornell University

Registration

Headquarters

Contributed Papers

Chairman: NATHANIEL GOLDFINGER, 
AFL-CIO
Police Labor Relations and Multilateral­
ism, PETER FEUILLE, University of 
Oregon
Public Sector Bargaining: An Investiga­
tion of Possible Environmental Influ­
ences, DAVID A. HUETTNER and 
THOMAS L. WATKINS, Wayne State 
University
Determinants of Differences in Union 
Membership Among the States, WIL­
LIAM J. MOORE and ROBERT J. 
NEWMAN, University of Houston
Determinants of Completion in Appren­
ticeship Programs, THOMAS A. BAR- 
OCCI, Cornell University
Discussion: JOSEPH P. GOLDBERG, 
Bureau of Labor Statistics

New Vistas in Collective Bargaining 
[Plenary Session]

Chairman: DAVID L. COLE, National 
Commission for Industrial Peace
Summary and Evaluation of Current Ex­
periments in Collective Bargaining, 
JOHN J. O’CONNELL, Bethlehem Steel 
Corporation
Review of the Structure and Restructur-
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10:30 a.m. 
Hilton 

Nassau A 
AAEA, ES

10:30 a.m. 
Hilton 

Sutton North 
AEA

10:30 a.m. 
Hilton 

Mercury Ballroom 
AEA,ASA

ing of Collective Bargaining, HERBERT 
R. NORTHRUP, Wharton School
Trends in International and Multina­
tional Collective Bargaining and Re­
spective Strategies, LEE C. SHAW, 
Seyfarth, Shaw, Fairweather & Gerald- 
son
Role of the National Commission on 
Industrial Peace, DAVID L. COLE. 
National Commission for Industrial 
Peace

Factor Productivity in Agriculture

Chairman: T.D. WALLACE, North Caro­
lina State University
A Cost Function Approach to the 
Measurement of Factor Demand Elas­
ticities and Elasticities of Substitution, 
HANS BINSWANGER, Argicultural and 
Development Council
The Significance of the Green Revolu­
tion in Recent Development Experience, 
ROBERT EVENSCN, Yale University
Discussion: JERE BEHRMAN, Univer­
sity of Pennsylvania; E.J.R. BOOTH, 
The University of Connecticut

Lessons From and For the Current 
Economic Expansion

Chairman: ARTHUR M. OKUN, The 
Brookings Institution
Panelists: OTTO ECKSTEIN, Harvard 
University; WILLIAM J. FELLNER, 
American Enterprise Institute; PAUL 
W. McCRACKEN, University of Michi­
gan; PAUL A. SAMUELSON, Massa­
chusetts Institute of Technology

Women at Work: At Home and in the 
Market

Chairman: MARINA v. N. WHITMAN, 
University of Pittsburgh
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10:30 a.m. 
Hilton 

Regent Room 
AEA, ASGE

10:30 a.m. 
Hilton 

Le Petit Trianon 
AEA, ES

The Effects of Government Taxes and 
Expenditures on Female Labor, MI­
CHAEL J. BOSKIN, Stanford University
Production Within the Household, 
ARLEEN LEIBOWITZ, National Bureau 
of Economic Research and Brown Uni­
versity
Short-Run and Long-Run Prospects for 
Female Earnings, VICTOR R. FUCHS, 
City University of New York and Na­
tional Bureau of Economic Research
Discussion: MARY L. EYSENBACH, 
University of Utah; MICHAEL PIORE, 
Massachusetts Institute of Technology; 
ISABEL V. SAWHILL, Goucher College

The Fight Against Poverty: Conflicting 
Objectives and Alternative Strategies 
For Income Maintenance

Chairman: ANDREW F. BRIMMER, 
Federal Reserve Board
Conflicting Objectives in Income Main­
tenance Programs: Is There an Easy 
Way Out? ALAIR TOWNSEND and 
ROBERT LERMAN, Joint Economic 
Committee, U.S. Congress
Earnings Capacity and the Anti-Poverty 
Effectiveness of Income Maintenance 
Alternatives, ROBERT H. ' lAVEMAN 
and IRWIN GARFINKEL, University of 
Wisconsin
Discussion: WORTH BATEMAN, Ur­
ban Institute; J.R. DOMINGUEZ, Uni­
versity of California, Los Angeles; 
PHYLLIS WALLACE, Massachusetts 
Institute of Technology; VINCENTE T. 
XIMENES, former Commissioner, Equal 
Employment Opportunity Commission

The Theory of Policy

Chairman: BENT HANSEN, University 
of California, Berkeley
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10:30 a.m. 
Hilton 

Beekman Room 
AEA, AFA, ASA

10:30 a.m.
Hilton 

Gramercy B 
AFA

On the Theory of Optimal Taxation with 
Costly Administration, WALTER P. 
HELLER and KARL SHELL, University 
of Pennsylvania
On Finding a Good Stabilization 
Policy: Models and Methods, THOMAS 
MUENCH and NEIL WALLACE, Uni­
versity of Minnesota and the Federal 
Reserve Bank of Minneapolis
Discussion: ANTHONY B. ATKINSON, 
University of Essex; EDMUND S. 
PHELPS, Columbia University

International Trade and Finance II: U.S. 
Competitiveness in World Markets

Chairman: ROBERT G. HAWKINS, 
New York University
Estimating Demand and Supply Param­
eters for Imports without Import Prices: 
Methodology and Empirical Results, J. 
DAVID RICHARDSON, University of 
Wisconsin
The Effects of Changes in Economic 
Activity on the U.S. Trade Balance in 
the Monitoring System for the Balance- 
of-Payments Process, HELEN B. JUNZ 
and BARBARA R. LOWREY, Federal 
Reserve Board
Foreign Penetration of the Automobile 
Market in the United States, RICHARD
A. LA BARGE, Universidad Autonoma, 
Monterey, Mexico
Discussion: JAMES L. BURTLE, W.R. 
Grace & Company

Individual Investors and Mutual Funds

Chairman: JACK L. TREYNOR, Finan­
cial Analysts Journal
The Individual Investor: A Profile From 
Sample Data, RONALD C. LEASE, Uni­
versity or Utah, WILBUR G. LEW- 
ELLEN and GARY G. SCHLARBAUM,
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10:30 a.m. 
Hilton

Henry James Suite 
ANAES

10:30 a.m. 
Hilton

Franklin P. Adams Suite 
AREUEA

Purdue University
Determinants of Mutual Fund Sales and 
Redemptions, DONALD FARRAR, Uni­
versity of California, Los Angeles and 
GARY BERGSTROM, Putnam Manage­
ment Company
From Theory to a New Financial Prod­
uct, FISCHER BLACK, University of 
Chicago and MYRON SCHOLES, Mas­
sachusetts Institute of Technology
Discussion: DR. JOHN C. BOGLE, 
Wellington Management Company; 
JOHN G. McDONALD, Stanford Univer­
sity

Issues in U.S.-Mexican Relations

Chairman: THOMAS M. JOHNSON, 
Eastern Michigan University
Problems of Integration of Developed 
with Less Developed Economies: The 
Case of the United States and Mexico, 
PATRICK M. BOARMAN, Center for 
International Business
The Economic Development of the U.S.- 
Mexican Border Zone in Historical Per­
spective, RAUL FERNANDEZ, Univer­
sity of California, Irvine
Discussion: HARRY G. JOHNSON, 
University of Chicago; FRANK FAL- 
ERO, JR., California State College, 
Bakersfield

New Frontiers in Appraisal Theory

Chairman: BYRL N. BOYCE, University 
of Connecticut
Panel Discussion: JAMES E. GIBBONS 
Sackman-Gilliland Corp.; DR. RICH­
ARD U. RATCLIFF, Real Estate Coun­
selor and Appraiser, Santa Cruz, Cali­
fornia; JOHN ROBERT WHITE, James
D. Landauer Assoc. Inc.; DR. PAUL F. 
WENDT, University of Georgia
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10:30 a.m. 
Hilton

Don Marquis Suite 
ASE

10:30 a.m. 
Hilton 

Clinton Suite 
ES

10:30 a.m. 
Hilton 

Gibson Suite 
ES

Human Values and the Economy

Chairman: JAMES E. KENNEY, Le- 
Moyne College
The Moral Dimensions of Gain Maxi­
mization, Technology and Affluence, 
DONALD R. CAMPION, S.J., America
Toward Human Economy, THOMAS O. 
NITSCH, Creighton University
Free Market, Economic Power, and 
Human Values, IRVING J. GOFFMAN, 
University of Florida

Optimal Macroeconomic Control

Chairman: ARTHUR ROLNICK, Federal 
Reserve Bank of Minneapolis
Time Optimal Control of Inflation, 
DAVID C. CHENG and SAN WAN, 
Georgia Institute of Technology
Approximations to Optimal Control So­
lutions, ROGER CRAINE, Federal Re­
serve Board
A Stochastic Cobweb Model for the 
Money Supply Process, TAEHO KIM, 
Thunderbird Graduate School of Inter­
national Management, Arizona
Discussion: E. PHILIP HOWREY, Uni­
versity of Michigan; NANCY GORDON, 
Carnegie-Mellon University; PRESTON 
MILLER, Federal Reserve Bank of 
Minneapolis

Capital and Production Theory

Chairman: EDWIN BURMEISTER, Uni­
versity of Pennsylvania
The Ricardian Economics of Produc­
tion, Distribution, Value and Accumula­
tion, EMMANUEL DRANDAKIS, Center 
of Planning and Economic Research, 
Athens, Greece
Perverse Behavior of Production Func-
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10:30 a.m. 
Hilton 

Madison Suite 
ES

10:30 a.m. 
Hilton 

Murray Hill A 
ES

tions and Complementality of Inputs, 
TATSUO HATTA, Ohio State University
The Insensitivity of the Global Turnpike 
Result, JOSE ALEXANDRE SCHEINK- 
MAN, University of Chicago
The Choice of Numeraire and the Re­
switching of Techniques, GREGORY 
J.L. Yl, West Virginia University
Discussion: WILFRED J. ETHIER, Uni­
versity of Pennsylvania; E. ROY 
WEINTRAUB, Duke University, MUKUL 
MAJUMDAR, Cornell University; DAVID
A. STARRETT, Stanford University

Simulations of the Labor Market

Chairman: STEVE SALOP, Federal 
Reserve Board
Simulating Labor Market Equilibrium 
when Talents and Job Needs are 
Heterogeneous, DONALD A. NICHOLS, 
University of Wisconsin
Modeling a Segmented Labor Market, 
CHARLES HOLT, Urban Institute
Discussion: DAVID CASS, Carnegie- 
Mellon University; ROBERT E. HALL, 
Massachusetts Institute of Technology; 
ROBERT LUCAS, Carnegie-Mellon Uni­
versity; CHRISTOPHER SIMS, Univer­
sity of Minnesota

Duality and Growth Theory and Com­
parative Statics

Chairman: JOHN CHIPMAN, University 
of Minnesota
Duality in Optimal Growth: An Exposi­
tion, ELLI APPELBAUM and KEIZO 
NAGATANI, University of British Co­
lumbia
Reciprocity Theorems for a Von Neu­
mann Economy, S.N. AFRIAT, Univer­
sity of Waterloo

142



Saturday, December 29

10:30 a.m. 
Hilton 

Murray Hill B 
ES

10:30 a.m. 
Hilton 

Nassau B 
ES

The Theory of the Firm in “Long-Run” 
Equilibrium, EUGENE SILBERBERG, 
University of Washington
Frank Knights Theorem in Linear Pro­
gramming Revisited, W.E. DIEWERT 
and A.D. WOODLAND, University of 
British Columbia
Discussion: DAVID CASS, Carnegie- 
Mellon University; LAWRENCE LAU, 
Stanford University

Environmental Economics

Chairman: EDWIN S. MILLS, Princeton 
University
Democratic Exploitation of a Replenish- 
able Environment, PHILIP A. NEHER, 
University of British Columbia
Pollution-Abatement Charges: Partial- 
Equilibrium Bias in the Determination 
of Optimal Rates, BARBARA HENNE- 
BERRY, P. KOCHANOWSKI and J.G. 
WITTE, Indiana University
Enforcement Economics in Air Pollu­
tion Control, P.B. DOWNING, Univer­
sity of California, Riverside and W.D. 
WATSON, Environmental Protection 
Agency
Learning and Environmental Tradeoffs 
in Natural Resource Industry Utilization 
and Investment, GORDON RAUSSER, 
University of Chicago 
Income Distributional Effects of Envi­
ronmental Policy: A General Equilib­
rium Approach, F. REED JOHNSON, 
State University of New York, Stony 
Brook
Discussion: NORMAN GLICKMAN, 
University of Pennsylvania; WILLIAM
C. WHEATON, Massachusetts Institute 
of Technology

The Behavior of the Regulated Firm

Chairman: PAUL L. JOSKOW, Massa­
chusetts Institute of Technology
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10:30 a.m. 
Hilton

West Ballroom Foyer 
HERO

Reversals in Peak and Off peak Prices, 
ELIZABETH E. BAILEY, Bell Labora­
tories; LAWRENCE J. WHITE, Prince­
ton University
Rate-of-Return Regulation of a Monop­
oly Firm with Random Demand, S. 
PERRAKIS, University of Ottawa
Behavior of the Vertically Integrated 
Firm Under Regulatory Constraint, 
DAVID DAYAN, American Telephone 
and Telegraph Company
An Empirical Analysis of Rate of Re­
turn Regulation: The Averch-Johnson 
Effect, W.J. BOYES, Claremont Gradu­
ate School
Discussion: LEONARD WAVERMAN 
University of Toronto; JOHN P. GOULD 
JR., University of Chicago

Economic Analyses of Private Medical 
Practice

Chairman: RICHARD RUGGLES, Yale 
University
The Definition of Homogeneous Medi­
cal Outputs and the Estimation of Am­
bulatory Care Technologies: An Hier­
archical Clustering Analysis, FRED-
3 £ tl,W rS o y LA5A^* MEAD OVER andKENNETH R. SMITH, University of 
Wisconsin
Physician Productivity and Economies 
of Scale, LARRY J. KIMBELL, Univer­
sity of Southern California and JOHN 
H. LORANT, American Medical Associ­
ation
The Structure and Economic Perform­
ance of Ambulatory Care Systems, 
GERALD ROSENTHAL, Brandeis Uni­
versity

Economies of Scale and the Pricing of 
Physician Services, BARBARA 
KEHRER, American Medical Associa­
tion and JAMES C. KNOWLES, Uni­
versity of Southern California
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10:30 a.m. 
City Squire Motor Inn 

Colonial Room 
SGE

10:30 a.m. 
Hilton

Damon Runyon Suite 
URPE

10:30a.m . to 11:30a.m .
Americana 

Georgian Ballroom A 
IMS

10:30 a.m. to 12:20 p.m.
Americana 

Chelsea Suite 
ASA

Discussion: UWE REINHARDT, Prince­
ton University; DAVID CHU, Rand 
Corporation

Composition of the Public Sector in 
1980

Chairman: PETER WAGNER, Federal 
Reserve Board
Expenditures at the Federal, State and 
Local Level, JOSEPH WAKEFIELD and 
DAVID LEVIN, U.S. Department of 
Commerce
Taxes and Stabilization Policies, WIL­
LIAM BEEMAN, FRANK RUSSEK and 
DAVID WYSS, Federal Reserve Board
Manpower in the Government Sector, 
JAMES B. ROBINSON, Office of 
Management and Budget

Racism in the Other Social Sciences: 
One of Three Sessions by the URPE 
Task Force on Racism

The Neo-Nazis of Academe: Eugenics 
Revisted, JON HARRIS, Northeastern 
University
The Unheavenly Scholars: The Culture 
of Poverty and Other Poor Excuses, 
JAMES KRONIN, Northeastern Univer­
sity
Additional Participants to be An­
nounced 
Rietz Lecture

Chairman: To be Announced
D.R. COX, Imperial College

Contributed Papers — Business and 
Economic Statistics-VIII

Chairman: JOSEPH W. DUNCAN, Bat- 
telle Memorial Institute
(10:35) Sample Design for the 1971 
USDA Farm Production Expenditure
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10:30 a.m. to 12:20 p.m.
Americana 

La Loire 2 and 3 
ASA

Survey, FREDERIC A. VOGEL, U.S. 
Department of Agriculture
10:50) On the Measurement of Price 
Elasticity of Demand for Public Utilities 
NOEL DOHERTY, St. John’s University
(11:05) Aggregate Consumption and 
Functional Distribution of Income, 
SOO-BIN PARK, Carleton University
11:20) The Consumer Price Indices of 
Hong Kong, S.C. FAN, University of 
Hong Kong
(11:35) On the Maximization of the 
Geometric Mean with Lognormal Re­
turn Distribution, EDWIN J. ELTON and 
MARTIN GRUBER, International Insti­
tute of Management, Berlin
(11:50) A Distributed Log Model of Em­
ployment Levels in Seattle, DANIEL A. 
RELLES, Rand Corporation
(12:05) Productivity Growth in U.S. 
Manufacturing, CARL E. MOODY, JR., 
College of William & Mary

Contributed Papers — Social Statis- 
tics-IV

Chairman: JOHN L. WASIK, North 
Carolina State University
(10:35) A Statistical Analysis of 
Achievement Levels and Academic Per­
formance in the College of Business 
Administration: The Memphis State Ex­
perience, ROBERT D. DEAN, Memphis 
State University
(10:50) Stages and Determinants of the 
Student’s Decision-Making Process in 
the Choice of an Educational Institution 
ARNO KLEIMENHAGEN and G.M. 
NAIDU, University of Wisconsin, White­
water
(11:05) The Measurement of Factors of 
Comprehension in Reading, ANN BEZ- 
DEK, Illinois Department of Mental 
Health
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10:30 a.m. to 12:20 p.m.
Americana 

Regency Ballroom 
ASA

10:30a.m . to12:20p.m .
Americana 

Regency Foyer 
ASA

(11:20) Some Determinants of Student 
Achievement in Higher Education, 
RINALDO H. TOPOROVSKY, Fairleigh 
Dickinson University
(11:35) Model Building — Race and IQ, 
JAMES M. LUCAS, E.l. du Pont de 
Nemours & Co.
(11:50) Equity and Efficiency in State 
Aid to Public Schools, ELCHANAN 
COHN, Pennsylvania State University
(12:05) Students’ Attitudes Toward 
Mathematics and Statistics in the So­
cial Sciences, IBTIHAJ ARAFAT, City 
College of New York and JAMES 
HULBERT, Columbia University

Statistics for Public Policy [In Memory 
of Donald C. Riley]

Chairman: ALEXANDER M. MOOD, 
University of California, Irvine
Statistics for Public Policy, ELEANOR 
SHELDON and ROBERT PARKE, Social 
Science Research Council
Discussion: MANCUR OLSON, Univer­
sity of Maryland; JAMES McPART- 
LAND, Johns Hopkins University

Core Curriculum in Biostatistics for 
Medical Students — Panel Discussion

Chairman: ALFRED A. RIMM, Medical 
College of Wisconsin
A Survey of the Statistical Tests that 
Appear in General Medical Journals, 
ALVAN R. FEINSTEIN, Yale University
The Place of Biostatistics in the Medi­
cal Curriculum, WILLIAM COOPER, 
American Association of Medical 
Colleges
Biostatistics for Bread and Butter Stu­
dents, DONALD R. PETERSON, Uni­
versity of Washington
Three Levels of Biostatistics for Medical
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Students, THEODORE COLTON, Har­
vard Medical School

10:30a.m. to12:20 p.m.
Americana 

St. James Suite 
ASA, ASGE

10:30a.m. to12:30 p.m.
Americana 

Monte Carlo 42 
ASA, ENAR, WNAR

Measures of Grant Flows Concerning 
the Environment

Chairman: THOMAS F. MALONE, Hol­
comb Research Institute
Toward a Pollution Inventory: The In­
cidence of Externalities and Grant 
Equivalents, JANOS HORVATH, Butler 
University
Voluntary Grants of Labor in Behalf of 
Environmental Quality: A Socio-Eco­
nomic Profile, THOMAS M. HAVRIL- 
ESKY, Duke University
Water Management in Hungary: Grants 
as a Policy Tool, PAUL JONAS, Univer­
sity of New Mexico
Discussion: KENNETH E. BOULDING, 
University of Colorado

Contributed Papers — Biometrics-IV

Chairman: JAMES S. WILLIAMS, Col­
orado State University
(10:35) The Regression Analysis of De­
pendent Vectors of Variable Dimension 
with a Residual Covariance Matrix of 
Intra-Class Form, J.J. WIORKOWSKI, 
Pennsylvania State University
(10:50) A Deterministic Error Com­
ponent for Polynomial Regression,
B.J.N. BLIGHT, Birkbeck College and 
L. OTT, University of Florida
(11:05) A Bivariate t-Distribution which 
Occurs in Stepwise Regression, F.E. 
STEFFENS, University of South Africa
(11:20) All Subsets vs. Stepwise Re­
gression, K.N. BERK, Illinois State 
University
(11:35) Estimation in a Mixture of Two 
Multivariate Normal Distributions, WEI-
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11:00a.m. 
Hilton 

Sutton South 
AFEE

11:30 a.m. 
Americana 
Biarritz 45 

ASA

12:00 Noon 
Hilton

Damon Runyon Suite 
AREUEA

12:00 Noon 
Hilton

Dorothy Parker Suite 
ES

12:30 p.m. 
Hilton

East Ballroom Foyer 
ACES

12:30 p.m. 
Americana 

Princess Ballroom 
ASA

CHIEN CHANG, Northern Illinois Uni­
versity
(11:50) Some Two Sample Tests of 
Mixed Populations, S.C. CHOI, Wash­
ington University
(12:05) Classification Based on Dichot- 
omous and Continuous Variables, P.C. 
CHANG and A.A. AFIFI, University of 
California, Los Angeles

Presidential Address

Chairman: WILLARD F. MUELLER, 
University of Wisconsin
Realism and Relevance in Public Utility 
Regulation, HARRY M. TREBING, 
Michigan State University

Chairmen of Statistics Departments — 
Meeting [By Invitation]

Chairman: ROBERT V. HOGG, Univer­
sity of Iowa

American Real Estate and Urban Eco­
nomics Association Luncheon, Presi­
dential Address, Norbert Stefaniak [Fee 
Event]

Econometric Society Luncheon for the 
Standing Committee on North American 
Meetings [By Invitation] [Fee Event]

Association for Comparative Economic 
Studies Membership Meeting Luncheon 
[By Invitation] [Fee Event]

Business and Economic Statistics 
Section of the ASA — Luncheon 
Meeting: [All section members urged to 
attend; guests are cordially invited] 
[Fee Event]
Chairman: HORACE J. DePODWIN, 
Rutgers University
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12:30 p.m. 
Americana 

Buckingham Suite 
ASA

12:30 p.m. 
Barbizon-Plaza 

Studio 2 — 5th Floor 
IRRA

12:30 p.m. 
Hilton

Clifton Fadiman Suite
12:30 p.m. to 2:00 p.m.

Hilton
F. Scott Fitzgerald Suite 

AFEE
1 :30 p.m. 

Hilton 
Regent Room 

AEA,PCS

2:00 p.m. 
Hilton 

Grand Ballroom 
AEA, AAEA

Results of Survey on 1973 Business 
Outlook Expectations

Social Statistics Section of the ASA 
Luncheon [Fee Event]

Chairman: THEODORE D. WOOLSEY, 
Consultant
Work of the Committee on National 
Statistics, MARGARET E. MARTIN, 
Committee on National Statistics

Chapter Presidents’ Meeting [Lun­
cheon] [By Invitation]

Chairman: RICHARD U. MILLER, Uni­
versity of Wisconsin

Editors’ Luncheon [By Invitation] [Fee 
Event]

Association for Evolutionary Econom­
ics, Veblen-Commons Award Luncheon 
[Fee Event]

Concepts of Distributional Equity

Chairman: CARL KAYSEN, Institute 
for Advanced Study 
Distributional Equity, JOHN RAWLS, 
Harvard University
Achieving the Just Polity, DENNIS 
MUELLER, Cornell University
Positive Limits on Distributional Policy, 
JAMES M. BUCHANAN and WINSTON 
BUSH, Virginia Polytechnic Institute 
and State University
Discussion: LESTER THUROW, Mass­
achusetts Institute of Technology; 
ALVIN KLEVORICK, Yale University

Energy Supply and Demand in the 
United States

Chairman: DUANE CHAPMAN, Cornell
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University
Incentive Policy and Supplies of Energy 
Sources, STEPHEN L. MCDONALD, 
University of Texas
Policies for Energy Research and De­
velopment, HARRY PERRY and MIL­
TON F. SEARL, Resources for the 
Future
Demand Studies for Energy Resources, 
HENDRIK HOUTHAKKER, Harvard Uni­
versity and PHILIP VERLEGER, Data 
Resources, Inc.
Supply-Demand Interactions: Environ­
mental Protection, Price Policy, and 
Industrial Organization, JOHN WILSON, 
Federal Power Commission
Discussion: A. MYRICK FREEMAN, 
Bowdoin College; RICHARD L. GOR­
DON, Pennsylvania State University; 
ROBERT KALTER, Cornell University; 
WALTER MEAD, University of Califor­
nia, Santa Barbara

2:00 p.m. Issues in U.S.-Canadian Relations 
Hilton

Henry James Suite Chairman: FRANK FALERO, JR.,
ANAES California State College, Bakersfield

Canadian Response to Fluctuations in 
United States Prices, LEE R. Mc- 
PHETERS and WILLIAM B. STRONGE, 
Florida Atlantic University
The Effect of the Canadian Tax Struc­
ture on Canada’s International T ade, 
JAMES R. MELVIN, University of 
Western Ontario
Government Incentives in R&D: Canada 
and the United States, DANIEL LLOYD 
SPENCER, Morgan State College
Discussion: R.J. WONNACOTT, Uni­
versity of Western Ontario; JOSEPH 
HORTON, Slippery Rock State College; 
JOSEPH A. HASSON, Howard Univer­
sity
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2:00 p.m. 
Hilton

Franklin P. Adams Suite 
AREUEA

2:00 p.m. 
Hilton 

Rotunda 
URPE

Lender Risk in Transition Neighbor­
hoods

Chairman: HALBERT C. SMITH, Uni­
versity of Florida
Factors Affecting Mortgage Credit Risk 
in Urban Areas — A Pittsburgh Proto­
type Analysis, ALEX O. WILLIAMS, 
WILLIAM BERANEK, ROBERT F. 
BYRNE, JAMES KENKEL and DAVID 
PENTICO, University of Pittsburgh
REMIC — An Experiment in Mortgage 
Insurance at the City Level, NEAL J. 
HARDY, Housing and Development Ad­
min., City of New York
The Role of Financial Intermediaries in 
Financing the Housing Stock in Transi­
tion Areas, EMANUEL TOBIER and 
MATTHEW DRENNAN, New York Uni­
versity
Discussion: CLAYTON C. CURTIS, 
University of Florida; ROBERT P. 
SANGSTER, U.S. Department of Hous­
ing and Urban Development; WILLIAM
B. BRUEGGEMAN, The Ohio State 
University
Perspectives on Sexism

The Labor Market Isn’t Everything: New 
Directions for Research, LAURIE NIS- 
INOFF, Yale University
The Effects of Occupational Segrega­
tion on the Male-Female Income Gap in 
the United States and the Soviet Union, 
WILLIAM MOSKOFF, Sangamon State 
University
The Women’s Movement — A Demo­
cratic Struggle, A Revolutionary Ques­
tion, RENEE BLAKKAN, The Guardian
Women and Work: Sexism and Under­
employment, DOROTHY DEAN, Radical 
Feminist
The Impact of Middle-Class Feminism 
on Working Women, CAROLE A. De-
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SARAM, New York City Chapter, Na­
tional Organization for Women

2:00 p.m. to 3:00 p.m. Wald Lecture III 
Americana

Regency Ballroom Chairman: HERMAN CHERNOFF,
IMS Stanford University

The Probability Theory of Additive 
Arithmetic Functions, III, PATRICK 
BILLINGSLEY, University of Chicago

2:00 p.m. to 3:50 p.m. Contributed Papers — Social Statis- 
Americana tics-V 
Biarritz 45

ASA Chairman: CHARLES D. PALIT, Uni­
versity of Wisconsin-Extension
(2:05) Aspects of Sampling a Rare Pop­
ulation: Black Females Aged 15 to 19 
Years, E.P. ERICKSEN and C. AMORO­
SO, Temple University
(2:20) Sampling 17-Year Olds Not En­
rolled in School, R.P. MOORE and B.L. 
JONES, Research Triangle Inst.
2:35) The Effect of Stratification with 
Differential Sampling Rates on Attri­
butes of Subsets of the Population, 
J. WAKSBERG, Westat Research, Inc.
(2:50) A National Sample Design for the 
U.S. Jewish Population: Some Results,
B. LAZERWITZ, University of Missouri
(3:05) A Bayesian Approach to Second 
Guessing Undecided Respondents, S. 
JAMES PRESS and CHUNG-FANG  
YANG, University of Chicago

2:00 p.m. to3:50 p.m. Contributed Papers — Business and 
Americana Economic Statistics-IX

P h o k o a  Q i i i t p
ASA Chairman: MARTHA R. SEGER, De­

troit Bank & Trust Company
(2:05) Classification and Prediction of 
Problem Banks Using Multiple Discrim­
inant Analysis, JOSEPH F. SINKEY, 
JR., Federal Deposit Insurance Com­
pany
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(2:20) Reserve Requirements, Federal 
Reserve Membership and Bank Per­
formance, GARY G. GILBERT and 
MANFERD PETERSON, Federal De­
posit Insurance Company
(2:35) Loan Losses, Earnings, and the 
Problem of Capital Accumulation at 
Minority-Owned Commercial Banks, 
JOHN T. BOORMAN, University of 
Maryland and Federal Deposit Insur­
ance Corp.
(2:50) Changes in Prices and the 
Gamma Normal Distribution, ROBERT 
W. RESEK, University of Illinois
(3:05) Relationship of Measures of Con­
centration and Profitability, DICK A. 
LEABO, University of Michigan and 
DARYL N. WINN, University of Colorado
(3:20) Time Series Analysis and Simul­
taneous Equation Models, ARNOLD 
ZELLNER and FRANZ PALM, Univer­
sity of Chicago
(3:35) Western Trade Liberalization and 
Imports from Centrally Planned Econ­
omies: The Case of the Federal Re­
public of Germany, THOMAS A. WOLF, 
International Inst, of Management, 
Berlin

2:00 p.m. to 3:50 p.m. On the Statistics of Equal Opportunity 
Americana for Women 

Monte Carlo Suite
ASA Chairman: REGINA LOEWENSTEIN, 

Columbia University
Application of Multivariate Regression 
to Studies of Salary Differences Be­
tween Men and Women, ELIZABETH L. 
SCOTT, University of California, 
Berkeley
Statistical Measures of Earnings Dif­
ferentials, JOSEPH L. GASTWIRTH, 
George Washington University
Studying Changes in Sex Role Defini­
tions via Attitude Data, KAREN OP-
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PENHEIM MASON, University of Michi­
gan
Discussion: DONNA BROGAN, Emory 
University

Smaller Computers and Programmable 
Desk Calculators in Statistics

Chairman: D.F. ANDREWS, University 
of Toronto
Utilization of Mini-Computers in a 
Scientific Laboratory, ROBERT C. 
RAYBOLD, National Bureau of Stan­
dards
Some Statistical Programs for Desk 
Calculators, ROBERT KOPITZKE and 
THOMAS J. BOARDMAN, Colorado 
State University
Interactive Statistical Computation on a 
Small Computer, PAUL MEIER, Univer­
sity of Chicago
Discussion: JOHN M. CHAMBERS, 
Bell Laboratories

Federal Policies and State and Local 
Finances

Chairman: SELMA J. MUSHKIN, 
Georgeton University
Long-Range Implications of Federal 
Grant Policies, NED GRAMLICH, Fed­
eral Reserve Board
Federal Assistance and the Municipal 
Bond Market, JOHN PETERSEN, Se­
curities Industry Association
Optimum Allocation of Public Needs, 
PATRICIA F. BOWERS, Brooklyn Col­
lege, City University of New York
Discussion: ROBERT REISCHAUER, 
Brookings Institution

2:00 p.m. to 3:50 p.m. Contributed Papers — Biometrics-V
Americana

St. James Suite Chairman: WILLIAM FAIRWEATHER,
ASA, ENAR, WNAR Food and Drug Administration

2:00p.m . to3:50p .m .
Americana 

Malmaison 6 and 7 
ASA, ASGE

2:00 p.m. to3:50  p.m.
Americana 

Regency Foyer 
ASA
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2:00 p.m. to3:50 p.m.
Americana 

La Loire 2 and 3 
ASA, ENAR, WNAR

(2:05) Fixed Precision Estimation of the 
Binomial Parameter 0 , T.A. DeROUEN, 
Tulane University and T.J. MITCHELL, 
Oak Ridge National Laboratory
(2:20) A Survey and Comparison of 
Several Empirical Bayes Estimators for 
the Binomial Parameter p, H.F. MARTZ, 
Texas Tech University
(2:35) Measuring Agreement Between 
Two Observers on the Presence or Ab­
sence of a Trait, J.L. FLEISS, N.Y. 
State Department of Mental Hygiene
(2:50) The Wilcoxon Signed Rank Test 
in the Presence of Zeroes and Ties, 
A.L. GOULD, Merck, Sharp and Dohme
(3:05) Direct Procedures for Truncated 
Group Sequential Sign Rank Tests, 
G. ELFRING and J.R. SCHULTZ, Up­
john Company
(3:20) Tests and Multiple Comparisons 
for Contingency Tables, J.D. KNOKE, 
Case Western Reserve University
(3:35) A Monte Carlo Study of Multi­
dimensional Contingency Table Anal­
ysis, D. SYLWESTER, University of 
Vermont

Statistical Problems Concerned with 
Neutrality and Non-Darwinian Evolu­
tion

Chairman: JAMES F. CROW, Univer­
sity of Wisconsin
Models for Environmental Effects in the 
Transmission of Phenotypes, MARCUS 
W. FELDMAN, Stanford University
Sampling Theory and Testing of Neu­
trality, W.J. EWENS, University of 
Pennsylvania
Discussion: RICHARD C. LEWONTIN, 
University of Chicago
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Saturday, December 29

2:00 p.m. to3:50 p.m.
Americana 

Royal Ballroom B 
ASA, ENAR, WNAR, IMS

2:30 p.m. 
Hilton 

Beekman Room 
AEA

2:30 p.m. 
Hilton 

Sutton South 
AEA, ACES

History of Statistics

Chairman: WILLIAM L. HARKNESS, 
Pennsylvania State University
Richard Price: Population and Miracles, 
WILLIAM KRUSKAL, University of 
Chicago
Napoleonic Statistics, STEPHEN STIG- 
LER, University of Wisconsin
Discussion: CHURCHILL EISENHART, 
National Bureau of Standards

Economic Education

Chairman: ROBERT L. HEILBRONER, 
New School for Social Research
Introducing Freshmen to the Social 
Sciences, KENNETH BOULDING and 
ELISE BOULDING, University of Col­
orado
Developing Independent Problem-Solv­
ing Ability in Economics, RENDIGS 
FELS, Vanderbilt University
Computer-Aided Instruction for Large 
Elementary Courses, BERNARD 
BOOMS, Tacoma, Washington and D. 
LYNNE KALTREIDER, Pennsylvania 
State University
Discussion: LESTER FETTER, Ocean 
County College; HENRY H. VILLARD, 
City University of New York; ELISA­
BETH ALLISON, Harvard University

Trends, Prospects and Policies for 
East-West Trade

Chairman: WALTER GALENSON, Cor­
nell University
Prospects and Policy for Si no-U.S. 
Trade, ALEXANDER ECKSTEIN, Uni­
versity of Michigan
Prospects and Policy for Soviet-U.S.
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Saturday, December 29

2:30 p.m. 
Barbizon-Plaza 

South Gallery 
IRRA

2:30 p.m. 
Hilton 

Gramercy B 
AFA

Trade, GREGORY GROSSMAN, Univer­
sity of California, Berkeley
Prospects and Policy for Trade Be­
tween Eastern Europe and the United 
States, EGON NEUBERGER, State Uni­
versity of New York, Stony Brook; 
ALAN A. BROWN, University of Wind­
sor and PAUL MARER, University of 
Indiana
Discussion: T.C. LIU, Cornell Univer­
sity; LAWRENCE J. BRAINARD, The 
Chase Manhattan Bank; GILBERT 
RODGERS, U.S. Department of Com­
merce

Human Capital Theory — Its Import­
ance to Labor Economics

Chairman: ALBERT REES, Princeton 
University
Potential Problems in Human Capital 
Theory, DANIEL S. HAMERMESH, 
Michigan State University
To be Announced, FINIS WELCH, Uni­
versity of California, Los Angeles and 
Rand Corporation
To be Announced, LESTER C. THUROW 
Massachusetts Institute of Technology
To be Announced, SHERWIN ROSEN, 
University of Rochester

Finance and Investment: Refereed 
Papers I

Chairman: CHARLES W. HALEY, Uni­
versity of Washington
An Application of Information Theory 
to a Test of the Weak Form Martingale 
Hypothesis, TERRY F. MARTELL, Uni­
versity of Alabama, and GEORGE C. 
PHILIPPATOS, Pennsylvania State Uni­
versity
Stochastic Demand, Output and the 
Cost of Capital, MICHAEL S. LONG, 
Georgia Institute of Technology, and
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Saturday, December 29

2:30 p.m.
Hilton 

Nassau A 
AFA

2:30 p.m. 
Hilton 

O. Henry Suite 
AFEE

GEORGE RACETTE, Purdue University
The Tokyo Stock Exchange and the 
Capital Asset Pricing Model, SHEILA
C. LAU, STUART R. QUAY and CARL 
M. RAMSEY, Wells Fargo Bank, N.A.
Portfolio Analysis Under Uncertain 
Means, Variances, and Covariances, 
CHRISTOPHER B. BARRY, University 
of Florida
Discussion: JEAN CROCKETT, Univer­
sity of Pennsylvania; GEORGE E. 
PINCHES, University of Missouri

Risk, Information and Capital Budget­
ing

Chairman: WILLIAM F. SHARPE, Stan­
ford University
The Economic Determinants of System­
atic Risk, ALEXANDER A. ROBICHEK, 
Stanford University, and RICHARD 
COHN, Massachusetts Institute of 
Technology
On The Capital Budgeting Problem 
Under Uncertainty, ROBERT MERTON, 
Massachusetts Institute of Technology
The Value of Information and the Opti­
mal Governmental Guarantee of Its 
Agencies’ Issues, ROBERT EDELSTEIN, 
University of Pennsylvania
Discussion: JOHN B. LONG, JR., Uni­
versity of Rochester; LAWRENCE 
FISHER, University of Chicago

Government Control of Industry — 
Structure, Performance, and Public 
Policy

Chairman: WARREN J. SAMUELS, 
Michigan State University
Market Power and Inflation, JOHN M. 
BLAIR, University of South Florida
Social Control, Income Distribution and
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Saturday, December 29

2:30 p.m. 
Hilton 

Clinton Suite 
ES

2:30 p.m. 
Hilton 

Gibson Suite 
ES

nrfTr£ o r£ 0rate State> WALLACE C. 
PETERSON, University of Nebraska
Discussion: ROBERT F. LANZILLOTTI
nc!)f,errr5lty^ of Florida; DONALD J. 
DEWEY, Columbia University: WIL­
LARD F. MUELLER, University of Wis­
consin

The Financial Sector

Chairman: E. PHILIP HOWREY, Univer­
sity of Michigan

The Value of A Priori Information In 
Estimating The Financial Sector, WIL­
LIAM BRAINARD and GARY SMITH, 
Yale University
The Market for Long-Term Corporate 
Debt Capital, BENJAMIN FRIEDMAN 
Harvard University ’
Recursive Bank Asset Management: 
Actual Versus Optimal Results, DAVID
A. WALKER, Federal Deposit Insur­
ance Corporation
Discussion: NEIL WALLACE, Univer­
sity of Minnesota; DALE HENDERSON 
Federal Reserve Board

Time Series Problem

Chairman: PHOEBUS J. DHRYMES, 
Columbia University
Operational Time and Seasonality in 
Distributed Lag Estimation, PETER K 
CLARK, University of Minnesota
Alternative Tests for a First-Order Vec-
n0Ar^ M t2 re£ rn??ive Error Specification, 
DAVID K. GUILKEY, University of North 
Carolina

An Efficient Two-Step Estimator for the 
Dynamic Adjustment Model with Auto­
regressive Errors, MICHIO HATANAKA, 
Osaka University, Japan
Multiperiod Predictions in Dynamic 
Models, KAJAL LAHIRI, University of 
Rochester
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Saturday, December 29

2:30 p.m. 
Hilton 

Gramercy A 
ES

2:30 p.m. 
Hilton 

Murray Hill A 
ES

Effect of Temporal Aggregation on a 
Simple Dynamic Time Series Model, 
G.C. TIAO and W.S. WEI, University 
of Wisconsin
Discussion: ROBERT ENGLE, Massa­
chusetts Institute of Technology; H.D. 
VINOD, Bell Laboratories

Resource Allocation with Imperfect In­
formation

Chairman: DAVID A. STARRETT, Stan­
ford University
Information, Efficiency and Equilibrium, 
JERRY GREEN, Harvard University
Bounded Rationality and the Internal 
Allocation of Resources, ROY RADNER, 
University of California, Berkeley
Search, Equilibrium and Information, 
KENNETH ARROW, Harvard University 
and MICHAEL ROTHSCHILD, Princeton 
University
Discussion: ANDREU MAS-COLELL, 
University of California, Berkeley; 
LEONID HURWICZ, University of Min­
nesota; GEORGE FEIGER, Harvard 
University

Microeconomic Approaches to Income 
Distribution

Chairman: BENJAMIN OKNER, Brook­
ings Institution
A Micro-simulation Model of the Size 
Distribution of Income, ALAN S. 
BLINDER, Princeton University
Tax Reform and Income Redistribution: 
Issues and Alternatives, WILLIAM C. 
BRAINARD, JEREMY BULOW and 
JAMES TOBIN, Yale University; JOHN
B. SHOVEN, Stanford University
Differential Time Preference as a Cause 
of Income Inequality: Theory, Evidence 
& Policy Implications, CHARLES
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Saturday, December 29

2:30 p.m. 
Hilton 

Murray Hill B 
ES

2:30 p.m. 
Hilton 

Madison Suite 
ES

BEACH, Queen’s University; SHAR- 
ONA and SHLOMO MAITAL, Tel Aviv 
University
Discussion: WALTER DOLDE, Car- 
negie-Mellon University; HENRY J. 
AARON, Brookings Institution

Issues in Company Taxation

Chairman: PETER MIESZKOWSKI, 
Queen’s University
The Economic Effects of Taxes, Price 
Controls and Regulations: A Reformu­
lation, YORAM BARZEL, University of 
Washington
A General Equilibrium Model of the In­
cidence of the Corporation Income Tax 
Under Uncertainty, RAVEENDRA BAT- 
RA, Southern Methodist University
Economic and Tax Depreciation in Man­
ufacturing Industries, ROBERT M. 
COEN, Northwestern University
Production Functions, Demand Func­
tions, and the Incidence of the Corpora­
tion Income Tax, 1947 to 1970, DAVID 
M. REAUME, Federal Reserve Board
Discussion: JOHN SHOVEN, Stanford 
University; W. OAKLAND, Ohio State

Applications of Duality Theory

Chairman: RICHARD PARKS, Univer­
sity of Washington, Seattle
Econometrics of Monotonicity, Convex­
ity and Quasiconvexity, LAWRENCE J. 
LAU, Stanford University
Testing the Assumptions of Production 
Theory, J.R. MARSDEN, University of 
Kentucky; D.E. PINGRY, Virginia Poly­
technic Institute and State University 
and A. WHINSTON, Purdue University
Duality and Optimal Consumption 
Under Uncertainty, L. EPSTEIN, Depart­
ment of Manpower and Immigration, 
Ottawa
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Saturday, December 29

2:30 p.m.
Hilton 

Nassau B 
ES

2:30 p.m. 
Barbizon-Plaza 
Barbizon Room 

IRRA

Characterizing and Computing an Opti­
mal Tax-Subsidy Structure, C. BRONS- 
ARD, L. SALVAS — BRONSARD and Y. 
ZARRA, University of Montreal
Discussion: GIORA HANOCH, Harvard 
University; RICHARD HARRIS, Univer­
sity of British Columbia

Economic Development II

Chairman: JEFFREY B. NUGENT, Uni­
versity of Southern California
A Multi-Sector Dynamic Planning Mod­
el for Tunisia, O. HAWRYLYSHYN, 
Queen’s University, Ontario; A. MAR­
TENS, Sir George Williams University, 
Montreal; R. PINDYCK, Massachusetts 
Institute of Technology; M. HAMZA, 
Institute of Quantitative Economics, 
Republic of Tunisia
The Application of the Inter-Industry 
Eigen-Model to a Centrally Planned 
Economy, ANTONIO MARIA COSTA, 
United Nations
The Linkage Approach as a Develop­
ment Strategy, WUU-LONG LIN? Stan­
ford University
Two Empirical Tests of the Trade Gap 
Theory of Economic Development, 
ROMESH DIWAN, Rensselaer Poly­
technic Institute
Population Growth, Agricultural Capital 
and the Development of the Dual Econ­
omy: An Application to Germany and 
the United States, YOSHIO NIHO, Uni­
versity of Wisconsin
Human Fertility, Population Change 
and Economic Development, MILTON 
AME IYOHA, State University of New 
York, Buffalo
Discussion: Discussion from the floor

A Discussion of Growth in Labor Or­
ganizations

Chairman: RICHARD L. ROWAN, Whar- 

163



Saturday, December 29

2:30 p.m. 
Barbizon-Plaza 

Theatre 
IRRA

2:30 p.m. 
Hilton 

Trianon Ballroom 
ODE

2:30 p.m. 
City Squire Motor Inn 

Washington Suite 
SGE

ton School
Higher Education, JOSEPH W. GAR- 
BARINO, University of California, 
Berkeley
Farm and Food Employees, RICHARD 
W. HURD, University of New Hampshire
Prisoners, WILLIAM J. MORAN, United 
Steelworkers of America
Public, Service, Clerical and Laborers, 
JACK BARBASH, University of Wis­
consin

Employee Attitudes, Job Enrichment, 
and the Work Ethic

Chairman: JOHN M. BAITSELL, Mobil 
Oil Corporation
To be Announced, LEONARD R. 
SAYLES, Columbia University
To be Announced, HAROLD L. SHEP­
PARD, W.E. Upjohn Institute for Em­
ployment Research
To be Announced, DONALD F. EPHLIN, 
United Auto Workers
To be Announced, D.L. LANDEN, Gen­
eral Motors Corporation

John R. Commons Award Lecture and 
Biennial Convention

Chairman: E. BRYANT PHILLIPS, Uni­
versity of Southern California
KENNETH ARROW, Harvard University

Regional Economics: Differential Pat­
terns of Regional Growth in the Current 
Economic Recovery

Chairman: ROSEMARY SCANLON, The 
Port Authority of New York and New 
Jersey
Regional Perspective: The North East, 
IMANUELTOBIER, New York University
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Saturday, December 29

Regional Perspective: The North Cen­
tral, THOMAS LANGFORD, Bureau of 
the Budget, State of Illinois
Regional Perspective: The South, ANN 
BADHAM, Department of Commerce, 
State of Kentucky
Regional Perspective: The West, WIL­
LIAM BURKE, Monthly Review, Federal 
Reserve Bank of San Francisco

3:00 p.m. 
Hilton 

Trianon Ballroom 
AEA

4:00 p.m. 
Americana 

Georgian Ballroom 
A and B

ASA, ENAR, WNAR, IMS

4:30 p.m. 
Hilton 

Mercury Ballroom 
AFA

4:30 p.m. 
Hilton

Franklin P. Adams Suite 
AREUEA

4:30 p.m. 
Hilton

Don Marquis Suite 
ASE

Is Economic Theory With It?

Chairman: ROBERT M. SOLOW, Mas­
sachusetts Institute of Technology
Panelists: HARRY G. JOHNSON, Uni­
versity of Chicago and London School 
of Economics; VERNON L. SMITH, 
California Institute of Technology; 
GARY S. BECKER, University of Chi­
cago; TJALLING C. KOOPMANS, Yale 
University; JOHN KENNETH GAL­
BRAITH, Harvard University

R.A. Fisher Memorial Lecture

Chairman: OSCAR KEMPTHORNE, 
Iowa State University
On Making Sense of Data, JEROME 
CORNFIELD, George Washington Uni­
versity

Presidential Address and Annual Busi­
ness Meeting
SHERMAN MAISEL, University of Cali­
fornia, Berkeley

Business Meeting

ASE Meeting of Editors of Review of 
Social Economy
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Saturday, December 29

4:30 p.m. 
Hilton 

Clinton Suite 
URPE

4:30 p.m.
Hilton 

Nassau B 
URPE

5:00 p.m. 
Hilton 

Gibson Suite 
AFEE

5:00 p.m. 
Hilton 

Le Petit Trianon

5:00 p.m. 
Hilton 

Murray Hill B 
Murray Hill A

5:15 p.m. 
Americana 

La Loire 2 
ASA

Marxist Developments in the Social 
Sciences

Chairmen: BUZZ FRIES, Lehigh Uni­
versity and JAMES MARSH, University 
of Hawaii
Program available at URPE table

Capital-Labor Conflict at the Inter­
national Level

International Capital and Multinational 
Labor, STEPHEN HYMER, The New 
School
The Foreign Workers Problem in West­
ern Europe: Recent Trends, JANET 
MILLER, The New School
U.S. Border Industries and Mexican 
Labor: A Description of Recent De­
velopments, JAMES BASS, Queens 
College of the City University of New 
York
Discussion: Representatives from the 
Labor Movement

General Business Meeting

Massachusetts Institute of Technology 
Cocktail Party [Fee Event]

Cocktails [5:00 p.m.] and Dinner [6:00 
p.m.] to honor Lloyd Metzler [By 
Invitation]

Section on Physical and Engineering 
Sciences — Meeting [All Section Mem­
bers Invited]

Chairman: GERALD J. LIEBERMAN, 
Stanford University

166



Saturday, December 29

5:15 p.m. Social Statistics Section — Meeting 
Americana [All Section Members Invited]

La Loire 5
ASA Chairman: THEODORE D. WOOLSEY, 

Consultant

5:15 p.m. Biopharmaceutical Subsection — Meet- 
Americana ing [All Subsection Members Invited]

Provence Suite
ASA Chairman: THEODORE COLTON, Har­

vard Medical School

6:30 p.m. American Real Estate and _ Urban 
Hilton Economics Association Cocktail Party 

Walcott Gibbs Suite [Fee Event]
AREUEA

7:30 p.m. Annual Banquet — Biometric Society 
Tom’s Shangri-La [ENAR] [Fee Event]

Chinese Restaurant 
237 Madison Avenue 

ENAR

7:30 p.m. 1974 Council Meeting — Institute of 
Americana Mathematical Statistics

La Loire 2 „  ,
IMS Chairman: R.R. BAHADUR, Indian 

Statistical Institute

7:30p.m . Session 
Hilton 

Sutton North 
URPE

8:00 p.m. Presidential Address
Hilton _  ,

Grand Ballroom Chairman: SIR JOHN HICKS, Oxford 
AEA University

KENNETH J. ARROW, Harvard Univer­
sity

9:00 p.m. Fellows Meeting
Hilton 

Murray Hill Suite 
ES
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Saturday, December 29

9:15 p.m. 
Hilton 

Grand Ballroom 
AEA

December 30

8:30 a.m. 
Hilton 

Gramercy A 
AEA, ACES

8:30 a.m. 
Hilton 

Beekman Room 
AEA,ASA

Business Meeting

Sunday
Postwar Economic Growth in Eastern 
Europe

Chairman: ABRAM BERGSON, Harvard 
University
Industrialization with Low Level Urbani­
zation: The Experiences of Socialist 
Eastern Europe, GUR OFER, Hebrew 
University
Postwar Industrial Growth in Czecho­
slovakia, GEORGE STALLER, Cornell 
University
Economic Growth, Stability and Struc­
tural Change in Post-War Hungary, 
ALAN BROWN, University of Windsor 
and JOSEPH A. LICARI, Occidental 
College
Discussion: J. MICHAEL MONTIAS, 
Yale University; BELA BALASSA, 
Johns Hopkins University

Unemployment in a Full Employment 
Economy

Chairman: CHARLES C. HOLT, Urban 
Institute
Unemployment Issues, HYMAN KAITZ, 
U.S. Bureau of Labor Statistics
The Discouraged Worker in a Full Em­
ployment Economy, RALPH E. SMITH, 
Urban Institute
Subemployment in the United States, 
HERMAN P. MILLER, Temple and 
George Washington Universities

Discussion: BELTON FLEISHER, Ohio 
State University

168



Sunday, December 30

8:30 a.m. 
Hilton 

Regent Room 
AEA, TPUG

8:30 a.m. 
Hilton 

Gramercy B 
AFA

Intercity Passenger Transportation: Ail­
ments and Prescriptions

Chairman: ROY J. SAMPSON, Univer­
sity of Oregon
The Wheel: Should We Re-Invent It? 
HUGH S. NORTON, University of South 
Carolina
Where Goest the Pointless Arrow? 
EDWIN P. PATTON, University of Ten­
nessee
Airline Capacity Limitation Controls: 
Private Vice Equals Public Virtue? 
GEORGE C. EADS, George Washington 
University
Discussion: JAMES C. NELSON, 
Washington State University

Finance and Investment: Refereed 
Papers II

Chairman: EUGENE BRIGHAM, Uni­
versity of Florida
Entry, Control and the Market for Bank 
Charters, STUART I. GREENBAUM and 
MUKHTAR M. ALI, University of Ken­
tucky
Market Risk and Quality of Debt Rela­
tionships in the Electric Utility Indus­
try, RONALD W. MELICHER, University 
of Colorado
Investor Evaluation of Foreign and 
Domestic Risk, ALAN K. SEVERN, 
Federal Reserve Board
The Price Adjustment Process of Bonds 
to Rating Reclassifications: A Test of 
Bond Market Efficiency, STEVEN KATZ, 
Baruch College, City University of New 
York
Discussion: VICTOR ANDREWS,
Georgia State University; RALPH SUL­
TAN, Royal Bank of Canada
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Sunday, December 30

8:30a.m . Corporate Finance and Capital Budaet- 
Hilton ing 

Le Petit Trianon
AFA Chairman: JAMES VAN HORNE, Stan­

ford University
Debt Management and the Form of Bus­
iness Financing, WILLIAM L. WHITE, 
Harvard University
A Programming Model for Corporate 
Financial Management, STEWART C. 
MEYERS, Massachusetts Institute of 
Technology and JERRY A. POGUE, 
Baruch College, City University of New 
York
Capital Budgeting of Risky Projects 
With Imperfect Markets For Physical 
Capital, RICHARD ROLL and MARCUS 
BOGUE, Carnegie-Mellon University
Discussion: MARTIN WEINGARTNER, 
University of Rochester; RICHARD 
BOWER, Dartmouth College

8 :3 0 a m . Measurement Issues in Grants Eco- 
Hilton nomics 

Gibson Suite
ASGE, ES Chairman: JANOS HORVATH, Butler 

University and Indiana University
Measuring the Grant Element of U.S 
Direct Investments Overseas, GEORGE
F. KOPITS, U.S. Department of Trea­
sury
Grants-Exchange Factors in University 
Financing, THOMAS F. WILSON, But­
ler University
Externalities versus Grants in Intra­
urban Relocation, ISTVAN B’RACZ, 
Quinnipiac College
Measurement Problems in the Empiri­
cal Analyses of Intergovernmental 
Grants, CHARLES WALDAUER, Wid- 
ener College

Discussion: JOHN A.T. MARLIN, Ba­
ruch College, City University of New 
York; ANITA B. PFAFF, Wayne State
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8:30 a.m. 
Hilton 

Clinton Suite 
ES

8:30 a.m. 
Hilton 

Madison Suite 
ES

Sunday, December 30

University and the University of Augs­
burg; LYNN TURGEON, Hofstra Uni­
versity

Methods of Estimation I : Cross Section 
Data

Chairman: MERTON J. PECK, Yale 
University
Quantitative Expectations From Quali­
tative Surveys: A Maximum Likelihood 
Approach, JOHN A. CARLSON, Purdue 
University and HARL E. RYDER, JR., 
Brown University
On the Statistical Theory of Unobserved 
Components, ROBERT E. HALL, Mas­
sachusetts Institute of Technology
Specification and Estimation of a 
Linear Scoring Model, SAUL H. HY­
MANS and DANIEL L. RUBINFELD, 
University of Michigan
Estimating the Parameters of a Dis­
tributed Lag Model from Cross-Section 
Data: The Case of Hospital Admissions 
and Discharges, CHARLES R. NEL­
SON, University of Chicago
Discussion: EDWARD KANE, Ohio 
State University; DENNIS AIGNER, 
University of Wisconsin

Topics in Economic Theory: Social 
Choice and Demand Theory

Chairman: CHARLES PLOTT, Califor­
nia Institute of Technology
Public Goods, Taxation, and the Dis­
tribution of Income Over Time: A Col­
lective Choice Approach, WINSTON C. 
BUSH, ROBERT J. MACKAY, Virginia 
Polytechnic Institute & State University
A Mathematical Foundation of Neo- 
Classical Production and Utility Anal­
ysis — On Smoothness, SHO-ICHIRO 
KUSUMOTO, University of Rochester
An Application of Formal Language and
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Sunday, December 30

Automata Theory to Social Choice, 
MARY LOUIS PICCOLI, Purdue Univer­
sity

Discussion: W. DAVID MONTGOMERY 
California Institute of Technology: 
S. SLUTSKY, Cornell University

8:30a.m . Urban Public Services
Hilton

Murray Hill B Chairman: JAMES OHLS, Princeton
ES University

An Economic Analysis of the Intracity 
Dispersion of Criminal Activity, MI­
CHAEL W. SMITH, Center for Naval 
Analyses, Arlington and RONALD A. 
SCHRIMPER, North Carolina State Uni­
versity, Raleigh
A Police Service Production Function, 
WERNER HIRSCH, JEFFREY CHAP­
MAN and SIDNEY SONENBLUM, Uni­
versity of California, Los Angeles
The Determinants of Demand for Heroin 
RONALD E. GREISON, Queens College 
of the City University of New York
An Empirical Investigation of the Ex­
ternalities Associated with the Produc­
tion and Consumption of Heroin, 
GEORGE F. BROWN, Naval War Col­
lege, LESTER P. SILVERMAN and 
NANCY L. SPRUILL, Center for Naval 
Analyses
Hospital Behavior in a Spatial Economy 
WILLIAM HOLAHAN, University of 
Wisconsin
Exclusionary Zoning and Urban Re­
source Allocation, MICHELLE WHITE, 
University of Pennsylvania
Expenditures on Education and the 
Theory of Voting Behavior, WILLIAM 
COMANOR, Harvard University
Discussion: M. GETZ, Vanderbilt Uni­
versity; WILLIAM C. WHEATON, Mas­
sachusetts Institute of Technology
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Sunday, December 30

8:30 a.m. 
Hilton 

Murray Hill A 
ES

8:30 a.m.
Hilton 

Nassau A 
ES

Demand for Money

Chairman: THOMAS CARGILL, Univer­
sity of Nevada
Price Expectation, The Real Rate of In­
terest, and The Demand for Money, 
CHARLES D. CATHCART, Pennsyl­
vania State University and HERBERT 
KAUFMAN, Arizona State University
The Demand for Money in an Open 
Economy: Germany and the United 
Kingdom, MICHAEL J. HAMBURGER, 
Federal Reserve Bank, New York
Aggregation Over Time, the Supply and 
Demand for Money, and Monetary Pol­
icy, STANLEY W. BLACK, Vanderbilt 
University
A Financial Market Approach to the De­
mand for Money and the Implications 
for Monetary Policy, MYRON B. SLO- 
VIN and MARIE SUSHKA, Federal 
Reserve Board
Cagen’s Hyperinflation Model with Al­
ternative Prior Structures: Bayesian 
Analysis for Four Countries, J. BIS- 
IGNANO, Federal Reserve Bank, San 
Francisco
Money Demand, Money Supply and the 
interest Rate: The Role of Seasonality, 
HERBERT KAUFMAN, Arizona State 
University and RAYMOND LOMBRA, 
Federal Reserve Board
Seasonal Adjustment and Monetary 
Policy, RICHARD PORTER and DAVID 
PIERCE, Federal Reserve Board
The Substitutability of Money and Near­
moneys, JAMES BARTH, George 
Washington University; ARTHUR 
KRAFT, Ohio University and JOHN 
KRAFT, University of Florida

The Provision of Public Goods

Chairman: DAVID F. BRADFORD, 
Princeton University
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Sunday, December 30

Pareto Optimality and Government In­
divisible Investments, PATRICIA F. 
BOWERS, Brooklyn College of the City 
University of New York
Equilibrium in an Economy with Private 
and Spatial-Political Dimensions, AR­
THUR T. DENZAU, Virginia Polytechnic 
Institute and R.P. PARKS, Washington 
University, St. Louis
The Specification and Application of a 
Shared Good Technology, ROBERT P. 
INMAN, University of Pennsylvania
Equity and Efficiency Rules for the Pro­
vision of Public Goods, PIERRE 
PESTIEAU, Cornell University
Discussion: MARTIN McGUIRE, Uni­
versity of Maryland; HIRUFUMI SHI- 
BATA, University of Kentucky

8:30a.m . Economic Development III
Hilton

Nassau B Chairman: MITCHELL HARWITZ, State
ES University of New York, Buffalo

Interregional Loan Rate Differentials 
and Related Policies: Directing the 
Thrust of Economic Development, 
HELEN HILL UPDIKE, State University 
of New York, Stony Brook
The Employment Effects of the Green 
Revolution in Five LDC’s, E. RAY 
CANTERBERY, Florida State University
Estimating the Risk of Alternate Tech­
niques: The Use of Nitrogeneous Fer­
tilizer in Philippine Rice Production, 
JAMES ROUMASSET, University of 
California, Davis
On Sources of Measured Technical In­
efficiency: The Role of Information, 
Education and Economic Backward­
ness, JURGEN MULLER, International 
Institute of Management, Berlin, Ger­
many and KENNETH H. SHAPIRO, 
Center for Research in Economic De-
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Hilton

Damon Runyon Suite 
URPE

8 :3 0 a.m. to 10:20a.m .
Americana 
Biarritz 44 

ASA

Sunday, December 30

velopment, University of Michigan
Tourism and Economic Growth: An 
Empirical Study, MOHEB A. GHALI, 
University of Hawaii
The Impact of New. Industrial Towns on 
the Labor Market: The Mexican Exper­
ience, CALVIN D. SIEBERT, University 
of Iowa and MAHMOOD A. ZAIDI, 
University of Minnesota
Discussion: Discussion from the floor
Open Session for Unscheduled Panels 
or Discussions

Contributed Papers — Business and 
Economic Statistics Section-X

Chairman: JOHN A. GORMAN, U.S. 
Department of Commerce
(8:35) Regressive Approaches to Tem­
poral Disaggregation, KALMAN J. 
COHEN, New York University and 
MANFRED W. PADBERG, International 
Institute of Management, Berlin
(8:50) Measuring Supply Wages: The 
Variation in Accuracy of Observed 
Wage Rates as Length of Employment 
Increases, ROBERT L. CROSSLIN, 
Mississippi State University and DAVID 
W. STEVENS, University of Missouri, 
Columbia
(9:05) The Interaction Between Eco­
nomic, Attitudinal and Spatial Variables 
in Determining Transport Modal Choice, 
PETER L. WATSON and RICHARD B. 
WESTIN, Northwestern University
(9:20) Bayesian Analysis in Sequential 
Credit Management, L. WAKEMAN, 
International Institute of Management, 
Berlin
(9:35) Aggregation of O.B.E. Input- 
Output Tables and the Linear Aggrega­
tion Coefficient, KERN O. KYMN and

175



Sunday, December 30

J.R. NORSWORTHY, Virginia Poly­
technic Institute and State University
(9:50) A Sufficient Condition for an 
Election Equilibrium and the Implica­
tions of Alternative Empirical Models, 
MELVIN J. HINICH and PETER C. 
ORDESHOOK, Carnegie-Mellon Uni­
versity
(10:05) An Econometric Model of the 
Canadian Textile and Clothing Industry, 
KEVIN L. REILLY and PETER TRYFOS, 
York University

8:30 a.m. to 10:20 a.m. Teaching Bayesian Statistics
Americana

Buckingham Suite Chairman: DAVID L. WALLACE, Uni-
ASA versity of Chicago

Bayesian Statistics for Education and 
Psychological Research, MELVIN R. 
NOVICK, American College Testing 
Program
Parallel Teaching of Bayesian and 
Sampling Theories of Inference, 
GEORGE C. TIAO, University of Wis­
consin
Teaching Bayesian Inference and De­
cision Techniques in Econometrics, 
ARNOLD ZELLNER, University of Chi­
cago
Discussion: From Panel and from the 
floor

8 :30a .m .to 10 :20a .m . Contributed Papers-Statistical Comput- 
Americana ing Section-I 

Chelsea Suite
ASA Chairman: RICHARD O. GILBERT, 

Battelle Northwest
(8:35) Estimating the Regression Co­
efficients When Variables are Subject 
to Errors with Non-Zero Sum. MIREK 
KARASEK, Ministry of Treasury Eco­
nomics and Intergovernmental Affairs, 
Canada
(8:50) A Test of the Numerical Accu-
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8 :3 0 a.m. to 10:20a.m.
Americana 

La Loire 2 and 3 
ASA

racy of Some Matrix Inversion Schemes 
Commonly Used in Least Squares 
Programs, JOHN DEEGAN, JR., Rice 
University
(9:05) Computing Maximum Likelihood 
Estimates for the Mixed A.O.V. Model 
Using the W transformation, W.J. 
HEMMERLE, University of Rhode Island 
and H.O. HARTLEY, Texas A&M Uni­
versity

(9:20) More Effective Computer Pack­
ages for Statistics, WAYNE NELSON 
General Electric Company
(9:35) An Algorithm for Generating All 
Possible 2p-q Fractional Factorial De­
signs and Its Use in Scientific Experi­
mentation, STEVEN M. SIDIK, National 
Aeronautics and Space Administration
(9:50) Simulation, Statistics, and the 
Systemic Sciences, G. ARTHUR MIH- 
RAM, University of Pennsylvania
(10:95) A Fixed Point Algorithm for 
Maximum Likelihood Estimation, LAW­
RENCE E. SCHWARTZ, University of 
Utah

Confidence Intervals for System Re­
liability

Chairman: R.G. EASTERLING, Sandia 
Laboratories
The Noncentral Chi-Square Distribution 
and Insight Into the System-Reliability 
Confidence-Bound Problem, NANCY R 
MANN, Rocketdyne/North American 
Rockwell

Transformations Accelerating Conver­
gence to Normality of Maximum Likeli­
hood Estimators of the Reliability of 
£°™Pj®x Systems, ALAN WINTER- 
BOTTOM, City University, London
Discussion: RICHARD R. PRAIRIE 
Sandia Laboratories; JOSEPH NAR- 
ESKY, Rome Air Development Center
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8:30 a.m. to 10:20 a.m. Contributed Papers — Social Statis- 
Americana tics-IV 

Regency Ballroom
ASA Chairman: DWIGHT B. BROCK, Center 

for Health Statistics
8:35) Results of an Experiment in Us- 
ng Alternate Respondent Rules in a 
Household Interview Survey, MARY 
GRACE KOVAR and ROBERT A. 
WRIGHT, National Center for Health 
Statistics
(8:50) Availability of Family Planning 
Services at Institutions of Higher Learn­
ing, GLORIA HOLLIS and KAREN 
LASHMAN, National Center for Health 
Statistics
(9:05) Post-Prison Success Prediction: 
A Preliminary Florida Study, ALLAN R. 
SAMPSON, Florida State University
(9:20) Emotion, Reason and Risk, 
CLIFFORD J. MALONEY, Food and 
Drug Administration
(9:35) Estimation of Hospital Cost 
Functions Controlling for Case-Mix 
Variation, HENRY W. ZARETSKY, Cali­
fornia Hospital Association
(9:50) A Model of Fertility Behavior in 
India, K.L. GUPTA, University of 
Alberta
(10:05) Contraception Strategies and 
Fertility Outcomes: Estimates of a 
Stochastic Model of Reproduction, 
JAMES J. HECKMAN and ROBERT J. 
WILLIS, National Bureau of Economic 
Research

8:30 a.m. to 10:20 a.m. Contributed Papers — Business and 
Americana Economic Statistics-XI 

Regency Foyer
ASA Chairman: ELEANOR S. DANIEL, 

Mutual Life Insurance Company of New 
York
(8:35) Relative Wage Rates and Mini­
mum Wage Coverage in Retail Trade, 
PHILIP COTTERILL, Miami University
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and WALTER J. WADYCKI, University 
of Illinois, Chicago Circle
(8:50) Estimating the Velocity of Money 
Circulation in a Local Community, 
CHANDER T. RAJARATNAM, Univer­
sity of Pennsylvania
(9:05) On Random Walks with Absorb­
ing Barriers, THOMAS E. MORTON and 
WILLIAM E. WECKER, University of 
Chicago
(9:20) Production Costs in Commercial 
Bank Installment Lending, H.P. BEIGH- 
LEY, Northwestern University and A.S. 
McCALL, Federal Deposit Insurance 
Corporation
(9:35) Seasonal Borrowing Privilege: A 
New Dimension in Administration of 
the Federal Reserve Discount Window, 
VIRGINIA TIMENES and EMANUEL 
MELICHAR, Federal Reserve Board
(9:50) On Heteroscedasticity when the 
Regressand Can Take on Only a Finite 
Number of Values, HUNG CHAN and 
JACK HAYYA, Pennsylvania State 
University

(10:05) The Power of Various Tests of 
Autocorrelation in the Linear Regres­
sion Model: A Simulation Study, 
WILFORD L. L’ESPERANCE and DAN­
IEL TAYLOR, Ohio State University

8:30 a.m. to 10:20a.m . Content Quality of the 1970 Census 
Americana Data 

St. James Suite
ASA Chairman: JOSEPH WAKSBERG, Wes- 

tat Research, Inc.
Accuracy of 1970 Census Population 
and Housing Characteristics, as Mea­
sured by Reinterviews, CHARLES 
JONES, HENRY WOLTMAN, KATH­
RYN THOMAS and OWEN CULLI- 
MORE, U.S. Bureau of the Census
Accuracy of Census Data as Measured
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8:30a.m . to10:20a.m .
Americana 

Monte Carlo 42 
ASA, ENAR, WtyAR

8:30 a.m. to 10:20 a.m.
Americana 

Malmaison 6 and 7 
ASA, ENAR, WNAR, IMS

10:30 a.m.
Hilton 

Gramercy A 
AEA

by the 1970 CPS-Census-IRS Matching 
Study, PAULA SCHNEIDER and JO­
SEPH KNOTT, U.S. Bureau of the 
Census
Enumerator Variance in the 1970 Cen­
sus, BARBARA BAILAR and BENJA­
MIN TEPPING, U.S. Bureau of the 
Census
Discussion: JAMES MORGAN, Univer­
sity of Michigan

Population Genetics

Chairman: GARY CHASE, Johns Hop­
kins University
Effective Population Numbers and Their 
Interrelations, EDWARD POLLAK, Iowa 
State University
Statistical Consequences of Gene Seg­
regation in Quantitative Traits, C.C. LI, 
University of Pittsburgh
Discussion: HOWARD LEVENE, Co­
lumbia University

Designs and Linear Models

Chairman: WILLARD H. CLATWORTHY 
State University of New York at Buffalo
Partial Geometric Designs, R.C. BOSE, 
Colorado State University
On Randomization in Block Designs, 
JUNJIRO OGAWA, University of Cal­
gary
On the Mixed Linear Model, J. SEELY, 
Oregon State University and GEORGE 
ZYSKIND, Iowa State University
Discussion: O. KEMPTHORNE, Iowa 
State University

New Dimensions of Economic Inequal­
ity

Chairman: ROBERT J. LAM PM AN,
University of Wisconsin
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10:30 a.m. 
Hilton 

Trianon Ballroom 
AEA,ASA

10:30 a.m. 
Hilton 

Sutton South 
AEA, AFA, ASA

The Concentration of Personal Wealth, 
1953-1969, JAMES D. SMITH, Penn­
sylvania State University
What Does the Overall Tax System Do 
to the Distribution of Income? JOSEPH 
A. PECHMAN and BENJAMIN OKNER, 
The Brookings Institution
An Appraisal of Income-Conditioning 
of Benefits as a Redistributive Strategy, 
LEONARD HAUSMAN, Brandeis Uni­
versity
Discussion: HOWARD M. WACHTEL, 
American University; HOWARD TUCK- 
MAN, Florida State University; GUY H. 
ORCUTT, Yale University

The World Dynamics of Economic 
Growth

Chairman: HAROLD BARGER, Colum­
bia University
Sensitive Growth Models and Robust 
Conclusions, RICHARD F. KOSOBUD 
and WILLIAM D. O’NEILL, University 
of Illinois at Chicago Circle
The Economics of the Steady State, 
HERMAN DALY, Louisiana State Uni­
versity
Are There Ultimate Limits to Economic 
Growth? WILLIAM D. NORDHAUS, 
Yale University

Discussion: TJALLINGC. KOOPMANS, 
Yale University; LEONARD ROSS, 
Columbia University Law School

International Trade and Finance-Ill: 
Balance of Payments and International 
Investment

Chairman: LAWRENCE B. KRAUSE, 
The Brookings Institution
LINK Model Simulations of Interna­
tional Trade: An Evaluation of the Ef­
fects of Currency Realignments, LAW-
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RENCE R. KLEIN, University of Penn­
sylvania
The Balance of Payments and Policy 
Mix: Simulations Based on an Empiri­
cal U.S. Model, PETER B. KENEN, 
Princeton University
Direct Investments of Multinational 
Firms and U.S. Exports, MICHAEL 
ADLER, Columbia University and GUY 
V.G. STEVENS, Federal Reserve Board
Discussion: C. FRED BERGSTEN, The 
Brookings Institution; HELEN B. JUNZ, 
Federal Reserve Board

10:30 a.m. Aspects of Property Taxation
Hilton

West Ballroom Foyer Chairman: DONALD PH ARES, Univer-
AEA, AREUEA sity of Missouri, St. Louis

Role of Property Tax Reform in School 
Finance Revisions, JOHN CALLAHAN 
and WILLIAM WILKEN, Georgia State 
University
Circuit-Breaker Legislation: Public 
Choice Effects on Community Selec­
tion, THOMAS IRELAND and WILLIAM 
MITCHELL, University of Missouri, St. 
Louis
The Property Tax and the Changing 
Structure of City Employment: Revenue 
Implications, ROY BAHL and DAVID 
GREYTAK, Syracuse University
Discussion: ROBERT SAUNDERS, 
Kent State University

10:30a.m . Finding Optimal Macroeconomic Rules
Hilton

Clinton Suite Chairman: THOMAS J. SARGENT,
ES Federal Reserve Bank, Minneapolis

Evaluating the Effectiveness of Mone­
tary Reforms, ARTHUR ROLNICK, Fed­
eral Reserve Bank, Minneapolis
Optimal Stable Policies for Unstable 
Instruments, CHRISTOPHER SIMS, 
University of Minnesota
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10:30 a.m. 
Hilton 

Gibson Suite 
ES

10:30 a.m. 
Hilton 

Madison Suite 
ES

Stochastic Control in Macroeconomet­
ric Models: A Comparison of Two 
Techniques, DAVID KENDRICK and 
JOE MAJORS, University of Texas
Discussion: DONALD MULLINEAUX, 
Federal Reserve Bank of Philadelphia, 
ROBERT HOLBROOK, University of 
Michigan; GARY SKOOG, University of 
Minnesota

Methods of Estimation II
Chairman: RICHARD E. QUANDT, 
Princeton University
Applications of Ridge Trace Analysis 
to Problems of Multicollinearity, ROB­
ERT C. BUSHNELL and DAVID A. 
HUETTNER, Wayne State University
The Risk Function of the Preliminary 
Test Estimator of a Coefficient of a 
Structural Equation, DONG W. CHO, 
Wichita State University
Some Least Squares Procedures for Up­
dating Econometric Models, J.W. 
FREEBAIRN, Department of Agricul­
ture, Sydney, Australia and G.C. 
RAUSSER, University of Chicago
Preliminary Test and Stein Rule Esti­
mators: A Comparison of Performance
G.G. JUDGE, T.A. YANCEY and M.E. 
BOCK, University of Illinois
Discussion: DAVID BELSLEY, Boston 
College; EDWARD LEAMER, Harvard 
University

The Distribution of Unemployment

Chairman: LEONARD MIRMAN, Uni­
versity of Massachusetts
On the Incidence of Unemployment, 
COSTAS AZARIADAS, Carnegie-Mellon 
University
A Theory of Sorts (Work as a Pure 
Death Process), STEVE SALANT, Fed-
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10:30 a.m. 
Hilton 

Murray Hill A 
ES

10:30 a.m. 
Hilton 

Murray Hill B 
ES

eral Reserve Board
Human Investment Decisions and Un­
employment, GARY S. FIELDS, Yale 
University and JAMES R. HOSEK, Rand 
Corporation
Discussion: DALE MORTENSEN, 
Northwestern University; MICHAEL 
ROTHSCHILD, Princeton University; 
GEOFFREY WOGLOM, Boston College

Econometric Studies in Industrial Or­
ganization

Chairman: ALMARIN PHILLIPS, Uni­
versity of Pennsylvania
Intertemporal and Interlocational Price 
Discrimination in Gasoline Marketing, 
FRED C. ALLVINE, Georgia Institute of 
Technology and ROBERT T. MASSON, 
Northwestern University
Corporate Diversification and Market 
Structure, CHARLES H. BERRY, Prince­
ton University
Interindustry Differences in the Diffu­
sion of an Innovation, ANTHONY A. 
ROMEO, University of Connecticut
The Measurement of Firm Size: Theory 
and Evidence for the United States and 
the United Kingdom, DAVID J. SMYTH, 
Claremont Graduate School, WILLIAM 
J. BOYES, Security Pacific National 
Bank and DENNIS E. PESEAU, South­
ern California Edison Company
Discussion: DARIUS GASKINS, Univer­
sity of California, Berkeley; PAUL 
JOSKOW, Massachusetts Institute of 
Technology
Cost and Production Function Esti­
mation

Chairman: GIORA HANOCH, Harvard 
University
Substitution Among Capital, Labor, 
and Natural Resource Products in
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American Manufacturing, D.B. HUM­
PHREY, J.R. MORONEY, Tuiane Uni­
versity
A Bayesian Estimation of Macro and 
Micro CES Production Functions, H. 
TSURUMI, Queen’s University, Kings­
ton, Ontario and Y. TSURUMI, Har­
vard University
An Estimation of the Generalized Leon- 
tief Cost Functions of the Soviet 
Manufacturing Industries, 1960-1969, 
YASUSHI TODA, University of Western 
Ontario and Harvard University
Industry Disaggregation Effects on Pro­
duction Function Estimates, JACOB 
SONNY, Hofstra University
Uncertainty, Permanent Demand and 
Investment Behavior, ELEANOR BIRCH 
and CALVIN D. SIEBERT, University of 
Iowa

10:30a.m . General Equilibrium Theory II
Hilton

Nassau A Chairman: WALTER P. HELLER, Uni- 
ES versity of Pennsylvania

On the Existence and Properties of a 
Solution to Monopolistic Games and 
Monopolistic Market Games, AMOZ 
KATS, Cornell University
Nonconvexity and Pareto Optimality in 
Large Markets, M. ALI KHAN and 
SALIM RASHID, Yale University
On the Core as a Foundation for Com­
petitive Equilibrium, JOSEPH M. OS- 
TROY, University of California, Los 
Angeles
Equity, Envy and Efficiency, HAL R. 
VARIAN, Massachusetts Institute of 
Technology
Discussion: JERRY GREEN, Harvard 
University; CINDY LEWIS, Yale Uni­
versity; EDMUND PHELPS, Columbia 
University
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10:30 a.m. 
Hilton 

Nassau B 
ES

Application of Global 
Economics

Analysis To

10:30 a.m. 
Hilton

Damon Runyon Suite 
URPE

10:30 a.m. 
Hilton 

Le Petit Trianon 
URPE

10:30a.m . to 12:00Noon 
Americana 

Georgian Ballroom Suite 
ASA, ENAR, WNAR, 

IMS, PAA

Chairman: KENNETH J. ARROW, Har­
vard University
Global Analysis and Economics, STE­
PHEN SMALE, University of California, 
Berkeley
Generalized Comparative Statics in the 
Large, ALOISIO ARAUJO and GRAC- 
IELA CHICHILNISKY, University of 
California, Berkeley and PETER J. 
KALMAN, State University of New York, 
Stony Brook
On the Smoothness of Production Sets, 
ANDREU MAS-COLELL, University of 
California, Berkeley
Discussion: LEONID HURWICZ, Uni­
versity of Minnesota; JOSE SCHEINK- 
MAN, University of Chicago; MORDE- 
CAI KURZ, Stanford University

Concrete Struggles Against Racism: 
One of Three Sessions by the URPE 
Task Force on Racism

The Antioch Strike and the Struggle 
Against Financial Aid Cutbacks, AN­
DREW J. WINNICK, Antioch College
The Future of the Universities and the 
Fight Against Racism, To be Announced

Rank and File Union Struggles

To be Announced, Representatives 
from Union Rank and File Caucuses
False Promises, STANLEY ARONO- 
WITZ, Staten Island Community College
Conflicts Within the Working Class, 
BILL BEHN and MARTIN CARNOY, 
Stanford University

General Methodology Lecture-Ill

Chairman: MARCUS FELDMAN, Stan­
ford University
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12:00 Noon 
Americana 

F.C. Leone Suite 
ASA, ENAR, WNAR

12:30 p.m. 
Hilton

Don Marquis Suite 
AEA

1 :30 p.m. 
Hilton 

Regent Room 
AEA, ES

1 :30 p.m. 
Hilton 

Gramercy A 
AEA, HERO

Is the Study of Evolution a Science? 
RICHARD C. LEWONTIN, Harvard 
University

1974 Program Committee — Meeting 
and Luncheon [By Invitation]

Chairman: JOAN R. ROSENBLATT, 
National Bureau of Standards

American Economic Association Lun­
cheon [By Invitation] [Fee Event]

The Negative Income Tax Experiments: 
A Report of the Major Findings

Chairman: JAMES TOBIN, Yale Uni­
versity
Basic Labor Supply Response Findings 
from the Urban Experiment (New Jer- 
sey-Pennsylvania), GLEN CAIN and 
HAROLD WATTS, University of Wis­
consin

Low Income Households and the Per­
manent Income Hypothesis: Implica­
tions of the Urban Experiment, 
CHARLES METCALF, University of 
Wisconsin

Economic Behavior of Households in 
the Rural Experiment (North Carolina- 
lowa), D. LEE BAWDEN, University of 
Wisconsin
Discussion: ALBERT REES, Princeton 
University; ROBERT LEVINE, Rand 
Corporation

Economic Analysis of Federal Health 
Policies

Chairman: DONALD E. YETT, Univer­
sity of Southern California
Economic Implications of Changes in 
Funding Mechanisms for Medical Edu­
cation, JOHN E. KOEHLER and AL­
BERT P. WILLIAMS, JR., Rand Cor­
poration
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Health Professions Educational Assis­
tance Act as It Applies to Dentistry, 
PAUL J. FELDSTEIN, University of 
Michigan
Impact of the Economic Stabilization 
Program in Controlling Health Costs, 
STUART H. ALTMAN and JOSEPH 
EICHENHOLZ, Cost of Living Council

Sunday, December 30

Discussion: REUBEN A. KESSEL, Uni­
versity of Chicago; ALEX R. MAURIZI, 
U.S. Department of Labor; DAVID 
DRAKE, American Hospital Associa­
tion; CHRIS N. THEODORE, American 
Medical Association

1:30 p.m. Subsidies in International Trade
Hilton

Beekman Room Chairman: MARTIN PFAFF, Wayne 
AEA, ASGE State University and University of 

Augsburg
Toward a Generalized Model of Export 
Subsidies, KANTA MARWAH, Carleton 
University and U.N.C.T.A.D.
On the Leverage of Subsidies as Policy 
Tools in East-West Trade Promotion, 
JANOS HORVATH, Butler University
Domestic Transfers and Price Distor­
tions in International Trade, SIGHART 
NEHRING, University of Augsburg and 
FRANK WEISS, University of Augsburg 
and University of Pennsylvania
Discussion: BELA BALASSA, Johns 
Hopkins University; WITOLD TRZECI- 
AKOWSKY, Foreign Trade Research 
Institute, Warsaw; GERHARD FELS, 
Weltwirtschaftsinstitut, University of 
Kiel

2:00 p.m. Institutional Innovation
Hilton

Franklin P. Adams Suite Chairman: MAX BLOOM, Syracuse 
AREUEA University

Variable Rate Mortgages, Their Use and 
Impact in the Mortgage and Capital 
Markets, RICHARD G. MARCIS, Fed-
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eral National Mortgage Association
Concentration of Ownership and Rental 
Housing Markets in Urban Areas, E.J. 
FORD, JR., University of South Florida
The Equilibrium Spread Between Vari­
able and Fixed Rates, GEORGE M. VON 
FURSTENBERG, Indiana University
Tentative paper, Private Mortgage In­
surance Agents, CHESTER RAPKIN, 
Princeton University
Discussion: To be Announced

2 :0 0 p.m. to3:50p .m . Contributed Papers — Social Statis- 
Americana tics-VII 

Monte Carlo 42
ASA Chairman: PETER B. IMREY, Univer­

sity of North Carolina
(2:05) Multivariate Analysis Through a 
Symmetric Partial Gamma, B. KRISHNA 
SINGH and J. SHERWOOD WILLIAMS, 
Virginia Commonwealth University
(2:20) Estimating the Variance of Sam­
ple Correlations, MASAO NAKAMURA 
and ALICE ORCUTT NAKAMURA, Uni­
versity of Alberta
(2:35) National Estimates of Narcotics 
Addiction, ALEX RICHMAN, Beth Israel 
Medical Center
(2:50) The Development of Computer 
Maps and Their Usage in Crime 
Analysis, RONALD D. SCHWARTZ, 
Criminal Justice Coord. Council of 
Greater Cleveland
(3:05) Consumer Attitudes Toward 
Governmental Safety Programs: A 
Cluster Analytic Approach, FREDERICK 
WISEMAN, ROBERT LIEB and MARK 
MORIARITY, Northeastern University
(3:20) Trend Surface Analysis as a Tool 
for Handling Spatially-Defined Non- 
Coincident Data, DAVID L. SJOQUIST, 
LARRY D. SCHROEDER and FRANK P. 
JOZSA, Georgia State University
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(3:35) A Test for the Validation of a 
Petition, J.J. SHUSTER, University of 
Florida

2:00 p.m. to3:50 p.m. Contributed Papers — Social Statis- 
Americana tics-VIII 
Biarritz 44

ASA Chairman: RICHARD SCHACHTMAN, 
University of North Carolina
(2:05) Small Sample Comparison of 
Likelihood-Ratio and Pearson Chi- 
Square Statistics, KINLEY LARNTZ, 
University of Minnesota
(2:20) Clustering by Scenario with 
Special Application to Two-Way Tables 
of Counts, DANIEL A. RELLES, Rand 
Corp. and WILLIAM S. CLEVELAND, 
Bell Laboratories
(2:35) A Regression-Type Estimator 
Based on Preliminary Test of Signifi­
cance, J.E. GRIMES and B.V. SUK- 
HATME, Iowa State University 
(2:50) Some Ratio-Type Estimators, 
R.P. CHAKRABARTY, University of 
Georgia
(3:05) The Moments and Distribution of 
the Ratio of Two Gamma Variables, 
JOHN A. FLUECK and BURT S. HOL­
LAND, Temple University
(3:20) On the Efficiency of the Simple 
Least Squares Estimator in the Linear 
Model under C(V) — C(X), RICHARD A. 
STEIN, University of Arizona

2:00 p.m. to3:50 p.m. Contributed Papers — Business and 
Americana Economic Statistics-Xli

Buckingham Suite
ASA Chairman: ARTHUR BRICKNER, Sav­

ings Banks Association of New York 
State
(2:05) Estimating Contributions of a 
Water Project to Regional Economy, 
CHONG KIEW LIEW, University of 
Oklahoma
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2:00 p.m. to3:50  p.m.
Americana 

Chelsea Suite 
ASA

(2:20) Linear Models and Linear Filters 
in the Analysis of Seasonal Time 
Series, DAVID A. PIERCE and RICHARD
D. PORTER, Federal Reserve Board
2:35) Model Building in Multiple Linear 
degression, LALITHA SANATHANAN, 
University of Illinois, Chicago Circle
(2:50) The Economics of Crime: An 
Econometric Investigation of Auto 
Theft in the United States, WALTER 
VANDAELE, University of Chicago
(3:05) Computer Simulation in Varying 
Parameter Regression Models, ARCH­
ER McW h o r t e r , w . a l l e n  s p iv e y
and WILLIAM J. WROBLESKI, Univer­
sity of Michigan
(3:20) Differential Impacts of Counter­
cyclical Policy Actions, TIMOTHY D. 
HOGAN, Arizona State University
(3:35) The Forward Exchange Rate: Its 
Determination and Behavior as a Pre­
dictor of the Future Spot Rate, DAVID 
L. KASERMAN, University of Florida

Contributed Papers — Business and 
Economic Statistics-XIII
Chairman: VAN FENSTERMAKER, Uni­
versity of Mississippi 
(2:05) On the Small Sample Properties 
of Estimators in the Regression Model 
with Autocorrelated Errors, ROGER 
PFAFFENBERGER, Pennsylvania State 
University
(2:20) Testing the Equality Between 
Sets of Coefficients in Linear Regres­
sion Equation for Manufacturing Inven­
tory Investment, STEVEN D. GROSS­
MAN, Northeastern University
(2:35) The Interaction Between Local 
Educational Efforts and State and Fed­
eral Subsidies to Education, MICHAEL 
S. BROIDA, Miami University
(2:50) Sample Design for Ratio Estima­
tion with Serially Correlated Intertem-
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Sunday, December 30

2:00 p.m. to3:50 p.m.
Americana 

Malmaison Suite 
ASA

poral Strata, ROGER L. WRIGHT, Uni­
versity of Michigan
(3:05) The Effectiveness of MDTA 
Institutional Training Over Time and in 
Periods of High Unemployment, MI­
CHAEL E. BORUS and EDWARD PRES­
COTT, Michigan State University

(3:20) Using Multiple Regression Anal­
ysis and Multiple Logistic Analysis on 
Horse Race Betting, JAMES N. AR- 
VESEN, Pfizer Pharmaceuticals, Inc. 
and BERNARD ROSNER, Harvard Med­
ical School
(3:35) Public Income-Maintenance Pro­
grams and State Per Capita Incomes 
Equalities, FENG-YAO LEE, University 
of Tennessee

Contributed Papers — Physical and 
Engineering Sciences-IV

Chairman: RAMON C. LITTELL, Uni­
versity of Florida
(2:05) Stagraphical Analysis of Food 
Chains, M. CAPOBIANCO, St. John’s 
University
(2:20) Logical and Probability Analysis 
of Systems, MITCHELL O. LOCKS, 
Oklahoma State University
(2:35) On Principal Component Analy­
sis with Missing Data, RICHARD fi. 
SCOTT, Eastman Kodak Company
(2:50) One-Sided Tolerance Limits 
Based on Censored Samples, IRVING 
J. HALL, Sandia Laboratories
(3:05) On the Distribution of the Non- 
Linear Classification Statistic T(X): 
Critical Region, Power, and Percentage 
Points, ABDUL W. HAMMOOD, Ohio 
University
(3:20) On the Use of Goodness of Fit 
Tests, ROBERT G. EASTERLING, San­
dia Laboratories
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Sunday, December 30

2 :0 0 p.m. to3:50p .m .
Americana 

Malmaison 8 
ASA

2:00 p.m. to3:50  p.m.
Americana 

Monte Carlo 43 
ASA

(3:35) Erreur de Finklestein et Schafer. 
EUGENE H. LEHMAN, University du 
Quebec

Some Non-Health Services Determi­
nants of Health Levels

Chairman: STEPHEN A. RICHARDSON 
Albert Einstein College of Medicine
Workload and Health, SIDNEY COBB, 
Brown University
Financing Mechanisms and Health, 
SELMA J. MUSHKIN, Georgetown 
University
The Relative Contributions of Health 
Care and Social Factors to Health: 
Public Policy Implications, MONROE 
LERNER, Johns Hopkins University
Discussion: BERTON H. KAPLAN, Uni­
versity of North Carolina

Contributed Papers — Statistical Com- 
puting-ll

Chairman: KENNETH E. ROWE, Ore­
gon State University
(2:05) The Application of Statistical 
Sampling Techniques to the Acquisi­
tion of Computer Performance Mea­
surements, WILLIAM C. SUHLER, 
IBM Corporation
(2:20) Comparison of Several Algo­
rithms for Computing Sample Means 
and Variances, ROBERT F. LING, 
Clemson University
(2:35) Tests of the Robustness of Mul­
tiple Regression with Artificial Data, 
ALDEN SPEARE, JR. and ROBERT 
CORNO, Brown University
(2:50) How Does the Customer Know If 
We’re Right? DOUGLAS A. SAMUEL- 
SON, Fair, Isaac and Company, Inc.
(3:05) Formulation and Evaluation of 
Cluster-Stopping Rules for the Maxof
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Sunday, December 30

2:00 p.m. to3:50 p.m.
Americana 

Regency Ballroom 
ASA

Clustering Model, RICHARD MOJENA, 
University of Rhode Island
(3:20) On the Approximate F-Statistics 
Involved in a Three-Factor Factorial 
Design Experiment, Fixed, Random, 
and Mixed Model, STEPHEN N. HU, 
Michigan Blue Shield
(3:35) A Comparison of Several Anal­
ysis of Variance Programs, IVOR 
FRANCIS, Cornell University

Contributed Papers — Training-ll: 
Computers and Other Aids in Teaching 
Elementary Statistics

Chairman: RICHARD B. McHUGH, Uni­
versity of Minnesota
(2:05) Teaching Statistics by Computer 
Sampling, KENNETH E. JAMES, BY­
RON W. BROWN, JR. and BRUCH G. 
BUCHANAN, Stanford University
(2:20) Density Plots of Noncentral Dis­
tributions, KENNETH J. LEVY, SUB­
HASH NARULA, RICHARD N. 
SCHMIDT and STEVEN SAFRAN, State 
University of New York, Buffalo
(2:35) A Guide to Computer Assistance 
in the Instruction of Elementary Statis­
tical Methods, JOHN T. SENNETTI, 
Texas Tech University
(2:50) Simple: A Radical Teaching and 
Computer Program for Statistics, JU­
LIAN L. SIMON and DAN WEIDEN- 
FELD, University of Illinois
(3:05) Modularization and Inquiry in 
Teaching Elementary Statistics, TONY 
HAWORTH, California State College, 
Bakersfield
(3:20) A Videotaped Course in Statis­
tical Methods for Staff Training, 
HAROLD A. GROSSMAN, Social Se­
curity Administration
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Sunday, December 30

2:00 p.m. to 3:50 p.m.
Americana 

La Loire 2 and 3 
ASA, ENAR, WNAR

Contributed Papers — Biometrics-VI

Chairman: JAMES WARE, National 
Heart and Lung Institute
(2:05) On the Detection of Many Out­
liers, B. ROSNER, Harvard University
(2:20) Transitions in Trinomial Data, A 
Method for Medical Judgment, TUR- 
KEN E. KUMBARACI, Pfizer Inc.
(2:35) Alpha Errors and the Sex Ratio 
Literature, C.R. BUNCHER, University 
of Cincinnati
(2:50) A Monte Carlo Study of the Vari­
ances of Sample Correlations Between 
Pairs of Unrelated Auto-Correlated 
Series, A. NAKAMURA and M. NAK­
AMURA, University of Alberta and G.H. 
ORCUTT, Yale University
(3:05) Regression Methods for Testing 
Slopes Among Several Linear Models, 
J.E. DUARTE, Abbott Laboratories
(3:20) Evaluating Laboratory Perform­
ance in Syphilis Serology Testing: Ef­
fects of Reducing the Number of 
Specimens from 65 to 20, D.V. CICC- 
HETTI, West Haven VA Hospital, P. 
KEITGES, University of Kansas City 
and R.N. BARNETT, Norwalk Hospital
(3:35) The Expected Number of 
Matches and Its Variance for Matched 
Pair Designs, SONJA M. McKINLAY, 
Boston University

2:00 p.m. to3:50 p.m.
Americana 

Regency Foyer 
ASA, SA

Actuarial Credibility Theory

Chairman: JAMES C. HICKMAN, Uni­
versity of Wisconsin
Some Comments on Dividends and Ex­
perience Rating, HANS U. GERBER, 
University of Michigan
Extension of Credibility Theory, WIL-
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Sunday, December 30

2:00 p.m. to3:50 p.m.
Americana 

St. James Suite 
IMS

2:30 p.m. 
Hilton 

Clinton Suite 
ES

LIAM S. JEWELL, University of Cali­
fornia, Berkeley
Bayesian Estimation and Credibility, 
ROBERT B. MILLER, University of 
Wisconsin
Discussion: J. ERNEST HANSEN, In­
surance Company of North America

Miscellaneous Invited Papers

Chairman: To be Announced
Recent Developments in Goodness of 
Fit Tests, MICHAEL A. STEPHENS, 
McMaster University
Search Designs, J.N. SRIVASTAVA, 
Colorado State University
A Predictive Approach to the Random 
Effect Model, SEYMOUR GEISSER, 
University of Minnesota
A Vector Valued Multivariate Hazard 
Rate-ll, N.L. JOHNSON, University of 
North Carolina and S. KOTZ, Temple 
University

Methods of Estimation III

Chairman: STEPHEN M. GOLDFELD, 
Princeton University
On the Estimation of Markets in Dis­
equilibrium, MICHAEL J. HARTLEY, 
State University of New York, Buffalo
Limited Dependent Variable Methods 
for the Estimation of Markets in Dis­
equilibrium, G.S. MADDALA and FOR­
REST D. NELSON, University of 
Rochester
Asymmetrical Partial Adjustment Mod­
els, DALE J. POIRIER, University of 
Illinois at Urbana-Champaign
Prior Information When the Disturbance 
Covariance Matrix is Unknown, WIL­
LIAM E. TAYLOR, Cornell University
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2:30 p.m. 
Hilton 

Gibson Suite 
ES

2:30 p.m. 
Hilton 

Madison Suite 
ES

Discussion: TAKESHI AMEMIYA, Stan­
ford University; JERRY HAUSMAN, 
Massachusetts Institute of Technology

Consumer Expenditure Systems

Chairman: ROBERT POLLAK, Whar­
ton School
Expenditure, Savings and Habit Forma­
tion, CONSTANTINO LLUCH, Inter­
national Bank for Reconstruction and 
Development
Estimation of the Demand System Gen­
erated by the Gorman Polar Form, C. 
BLACKORBY, Southern Illinois Univer­
sity; R. BOYCE, Institute of Policy 
Analysis; D. NISSEN, Resource Man­
agement Corporation and R. RUSSELL, 
University of California, San Diego
The Generalized Cobb-Douglas Indirect 
Utility Function: An Application to 
Canadian Data, E. BERNDT and W.E. 
DIEWERT, University of British Colum­
bia and E. DIANE CUMMINGS, Depart­
ment of Manpower and Immigration, 
Vancouver
Discussion: HOWARD HOWE, Federal 
Reserve Board; MARILYN MANSER, 
State University of New York; ROGER 
BETANCOURT, University of Maryland

Monetary Theory: Micro Approaches

Chairman: ROBERT CLOWER, Uni­
versity of California, Los Angeles
Output and Employment in a Model 
with Discrete Transactions Costs, 
ROBERT J. BARRO, University of 
Chicago and ANTHONY M. SANTO- 
MERO, University of Pennsylvania
Comparative Statics and General Equi­
librium in a Money Economy, RICHARD 
DUSANSKY and PETER J. KALMAN, 
State University of New York, Stony 
Brook
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Sunday, December 30

2:30 p.m. 
Hilton 

Murray Hill B 
ES

2:30 p.m.
Hilton 

Nassau A 
ES

Money and the Production Function, 
STANLEY FISCHER, Massachusetts 
Institute of Technology
Equilibrium in a Money Economy with 
Non Convex-Transactions Costs, WAL­
TER P. HELLER, University of Penn­
sylvania and ROSS STARR, Yale Uni­
versity
Discussion: THOMAS R. SAVINGS, 
Texas A&M College Station; CLIFF 
LLOYD, Simon Fraser University, Burn­
aby, B.C.; MORDECAI KURZ, Stanford 
University; JOSEPH OSTROY, Univer­
sity of California, Los Angeles

Distortions in the Labor Market

Chairman: RICHARD FREEMAN, Har­
vard University
Discrimination, Labor Turnover and 
Racial Unemployment Differentials, 
ROBERT J. FLANAGAN, University of 
Chicago
The Profit Motive and Labor Market 
Discrimination, WILLIAM J. HALEY, 
Michigan State University and J. PAUL 
COMBS, Appalachian State University
The Impact of Unionization on Real 
Factor Rewards in General Equilibrium, 
SUSAN ALEXANDER and PEGGY 
SWANSON, Southern Methodist Uni­
versity
Discussion: DONALD PARSONS, Ohio 
State University; FRANCINE BLAU, 
Trinity College; J. HUSTON McCUL- 
LOCH, Boston College

Aspects of Investment

Chairman: DALE HENDERSON, Fed­
eral Reserve Board
A Coherence Effect of Monetary Policy 
on Local Housing Cycles, LARRY J. 
KIMBELL, University of Southern Cali­
fornia, Los Angeles
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Sunday, December 30

Investment in Industrial and Other Con­
struction, U-JIN JHUN, State University 
of New York, Oswego
Number of Bidders and Inefficiency in 
the Sale of New Municipal Bonds, 
MICHAEL HOPEWELL and GEORGE 
KAUFMAN, University of Oregon
Money and Stock Prices: An Investiga­
tion of Two Theories and Evidence, 
MICHAEL ROZEFF, Albion College
Intertemporal Stability of the Interest 
Rate-Price Relationship, T.F. CARGILL, 
University of Nevada and R.A. MEYER, 
University of California, Berkeley

2:30 p.m. Spatial Models of Land Use and Trans- 
Hilton portation 

Nassau 0
ES Chairman: BRITTON HARRIS, Univer­

sity of Pennsylvania
A Simultaneous Approach to Intra Ur­
ban Location, DONALD STEINNES, 
University of Illinois, Chicago
Residential Dynamics and Assignment 
Games, JAMES T. LITTLE, Washington 
University, St. Louis
The Impact of Transportation Invest­
ment on Land Rents, MALCOM GETZ, 
Vanderbilt University
Urban Structure and Alternative Trans­
portation Systems, JOSEPH HARING 
and THOMAS SLOBKO, Occidental 
College and JEFFREY CHAPMAN, 
University of California, Los Angeles 
and University of Southern California
The Efficiency of Speculation in Urban 
Land, DENNIS CAPOZZA and CARL 
HAMILTON, University of Southern Cal­
ifornia, Los Angeles
A Generalization of Location and the 
Theory of Production, AMIR KHALILI, 
VIJAY K. MATHUR and DIRAN BODEN- 
HORN, Cleveland State University
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Sunday, December 30

Discussion: EDWIN MILLS, Princeton 
University, RONALDGRIESON, Queens 
College, of the City University of New 
York
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Economics from Chicago
Studies in the Quantity 
Theory of Money
Edited by Milton Friedman
A systematic statement of the theoreti­
cal position of the Chicago school on 
monetary economics.
Economic Research Studies series. 
Cloth edition (1956), $7.50.
1973 v, 265pages Paper $3.25

Economic Growth in 
China and India,
1952-1970
A Comparative Appraisal
Subramanian Swamy
The governments that emerged in China 
and India in the late 1940s struggled to 
transform their economies into modern 
industrial ones, each adopting an entirely 
different economic system. Utilizing data 
from official records, Professor Swamy 
examines their success.

Originally published as a supple­
ment to  Economic Development and 
Cultural Change journal.
1973 128pages
Cloth $6.95, Paper (Journal issue), $3.50

Competition and 
Entrepreneurship
Israel M. Kirzner
Provides a thorough critique of contem­
porary theory, an essay on the theory of 
entrepreneurship, and an examination 
of the theory of competition.
1973 x, 246pages Cloth $7.95

Dualistic Economic 
Development
Theory and History 
Allen C. Kelley, Jeffrey G. 
Williamson, and Russell J.
Cheetham
An integrated application of formal eco­
nomic theory, mathematical techniques 
of analysis, and economic history to the 
problems and issues of economic devel­
opment. Examines Japanese economic 
growth during the period 1885-1915. 
1972 xii, 400pages Cloth $12.50

Chicago Essays in 
Economic Development
Edited and w ith an Introduction by 
David Wall
Contributors: Theodore Schultz, Harry
G. Johnson, Arnold Harberger, Bert F. 
Hoselitz, Larry A. Sjaastad, and D. Gale 
Johnson.
1972 xvi, 370pages Cloth $14.00

Patent and Antitrust Law
A Legal and Economic Appraisal 
Ward S. Bowman, Jr.
Using economic analysis and its appli­
cation to court cases. Professor Bow­
man analyzes the relationships and ap­
propriate spheres fo r the exercise of 
monopoly under patents, and fo r com­
petition under antitrust.
1973 xii, 274pages Cloth $10.50

The University of Chicago Press
Chicago 60637
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9 JOHNS HOPKINS-
The Johns Hopkins University Press, Baltimore, Maryland 21218

Broad-Based Taxes: New Op­
tions and Sources. RICHARD A. 
MUSGRAVE, editor. Published 
with the Committee for Eco­
nomic Development. $12.00, 
$3.00 paper
Old Wars Remain Unfinished:
The Veteran Benefits System. 
SAR A. LEVITAN & KAREN 
CLEARY. $10.00
Social Justice and the City.
DAVID HARVEY. $10.50
Corporate Power and Social 
Change: The Politics of the Life 
Insurance Industry. KAREN 
ORREN. $10.00
Manpower Programs in the 
Policy Mix. LLOYD ULMAN, edi­
tor. $8.50

POLICY STUDIES IN 
EMPLOYMENT & WELFARE
Corporate Lib: Women’s Chal­
lenge to Management. ELI GINZ- 
BERG & ALICE M. YOHALEM, 
editors. $6.50, $2.50 paper
The Politics of Comprehensive 
Manpower Legislation. ROGER
H. DAVIDSON. $6.00, $2.50 
paper
Chicanos and Rural Poverty.
VERNON M. BRIGGS, JR. $6.00, 
$1.95 paper
Labor Market Analysis of En­
gineers and Technical Workers.
GLEN G. CAIN, RICHARD B. 
FREEMAN, & W. LEE HANSEN. 
$6.00, $1.95 paper
Programs in Aid of the Poor for 
the 1970s. Revised Edition. SAR 
A. LEVITAN. $7.00, $2.50 paper

See these and other 
JOHNS HOPKINS books 
at our booth.

FROM RESOURCES FOR THE 
FUTURE
The World Petroleum Market.
t/l. A. ADELMAN. $22.50, $5.95 
paper
Energy, Economic Growth, and 
the Environment. SAM H.
SCHURR, editor. $10.00, $2.95 
paper
Planning and Urban Growth:
An Anglo-American Compari­
son. MARION CLAWSON & 
PETER HALL. $12.50
Modernizing Urban Land Policy.
MARION CLAWSON, editor. 
$11.00
Representative Government and 
Environm ental M anagem ent.
EDWIN T. HAEFELE. $8.95
NEPA in the Courts: A Legal 
Analysis of the National En­
vironmental Policy Act. FRED­
ERICK R. ANDERSON. $15.00, 
$6.95 paper
Minerals and Men: An Explora­
tion of the World of Minerals. 
Revised Edition. JAMES F. Mc- 
DIVITT & GERALD MANNERS. 
$8.50, $2.95 paper
Residuals Management in In­
dustry: A Case Study of Petro­
leum Refining. CLIFFORD S. 
RUSSELL. $11.00
The Development of Tropical 
Lands: Policy Issues in Latin 
America. MICHAEL NELSON. 
$12.50

Prospects for Partnership: In­
dustrialization and Trade Poli­
cies in the 1970s. HELEN 
HUGHES, editor. $10.00, $3.50 
paper
Korean Pricing Policies and 
Economic Development in the 
1960s. GILBERT T. BROWN. 
$12.50
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Association 
Presidents

American Economic Kenneth Arrow
Association Harvard University

American Agricultural Emery C. Castle 
Economics Association Oregon State University

American Finance Sherman J. Maisel
Association University of California, 

Berkeley

American Statistical Clifford Hildreth 
Association University of 

Minnesota

Association for Peter L. Danner 
Social Economics Marquette University

Biometric Society, ENAR James E. Grizzle
University of North Carolina

Biometric Society, WNAR James S. Williams
Colorado State University

Econometric Society Roy Radner
University of California, 
Berkeley

Industrial Relations Douglas Soutar 
Research Association American Smelting and

Refining Company

Institute of Mathematical Lucien LeCam
Statistics Centre de Recherches 

Mathematiques
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Aldine Treatises in 
Modern Economics

THE BALANCE OF PAYMENTS
Robert M. Stern, University of Michigan

An original and systematic synthesis of the major post-war developments in

present-day system of pegged-but-adjustable exchange rates and the problems 
that policy authorities must face if they are to attain full employment, price sta­
bility, balance-of-payments equilibrium, and a satisfactory rate of economic 
growth.

In the words of Professor Harry G. Johnson, editor of the Aldine Treatises in Mod­
ern Economics, Robert Stern "seeks to marshal the relevant principles and frame­
works of analysis into a coherent and consistent account of the state and main 
propositions of contemporary balance-of-payments theory. I believe that he has 
done this with consummate scholarship and care.”  448 pp. $15.00. 1973.

Martin Bronfenbrenner, Carnegie-Mellon University

‘ 'Income Distribution Theory is a monumental, almost an encyclopedic, work of 
scholarship. The name index alone, from Abegglen to Zimmerman, includes 
about five hundred entries and every name counts. The narrative is continuous, 
the arguments are clear, and the citations are relevant. As an exposition of the 
current state of the art in regard to the distribution of wealth and income, this vol­
ume is unsurpassed, and is likely to be a standard work for a considerable time to 
come.”  — Kenneth E. Boulding, Journal of Economic Issues. 487 pp. $14.75. 1971.

o th er titles in the Series
COMPETITION, COLLUSION, AND CAME THEORY by Lester Telser. 380 pp. 
$12.95. 1971.
THE ECONOM ICS OF FOREIGN AID by Raymond R. Mikesell. 300 pp. $8.95.1968. 
PUBLIC EXPENDITURE by Jesse Burkhead and Jerry Miner. 346 pp. $12.95.1971. 
PUBLIC FINANCE by Carl S. Shoup. 660 pp. $12.95. 1969.

forthcom ing:
THE ECONOMIC THEORY OF REPRESENTATIVE GOVERNMENT
Albert Breton, University of Toronto
This book develops a model of the workings of governments that builds on the 
methodology used by economists with much success in analyzing the function­
ing of markets. The author presents a model of the demand by citizens for public 
policies and develops a model of the supply of these policies by politicians and 
bureaucrats. “ It is not really intellectually satisfactory to blame the stupidity or 
venality of politicians for behavior that is both persistent and consistent. Breton 
offers an alternative and intellectually far more satisfactory explanation: that 
governments are behaving economically in the light of their situation in the social 
structure, and that their behavior can be understood and explained by the stan­
dard and well-tested principles of economic analysis.”  — from the Foreword by 
Harry C. Johnson, approx: 232 pp. $8.50. available spring ’74

theory and policy of balance-of-payments adjustment, this book focuses on the

INCOME DISTRIBUTION THEORY

Aldine Publishing Co. 529 S. Wabash Ave. Chicago 60605
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Exhibitors

Booths Americana

113 Addison-Wesley Publishing Co. 
Reading, Mass. 01867

108 Duxbury Press 
10 Davis Drive 
Belmont, Calif. 94002

101 Holden-Day, Inc.
500 Sansome St.
San Francisco, Calif. 94111

106 U.S. Dept, of Commerce
Bureau of Economic Analysis 
Washington, D.C. 20230

114 John Wiley & Sons Inc.
605 Third Ave.
New York, N.Y. 10016

Booths The New York Hilton

26 Academic Press, Inc.
111 Fifth Avenue 
New York, N.Y. 10003

70 Aldine Publishing Company 
529 South Wabash 
Chicago, III. 60605

13 Allyn and Bacon, Inc.
470 Atlantic Avenue 
Boston, Mass. 02210
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81

39/40

9

83 

90 

78 

10 

56

84 

14

Booths The New York Hilton

American Elsevier Publishing Co.
52 Vanderbilt Avenue 
New York, N.Y. 10017

American University Press Services 
One Park Avenue 
New York, N.Y. 10016

Appleton-Century-Crofts
440 Park Avenue South 
New York, N.Y. 10016

Basic Books, Inc.
10 East 53rd Street 
New York, N.Y. 10022

The Brookings Institution
1775 Massachusetts Avenue, N.W.
Washington, D.C. 20036

Cambridge University Press 
32 East 57th Street 
New York, N.Y. 10022

Columbia University Press 
562 West 113th Street 
New York, N.Y. 10025

Committee for Economic Development 
477 Madison Avenue 
New York, N.Y. 10022

Congressional Information Service 
600 Montgomery Building 
Washington, D.C. 20014

Cornell University Press
124 Roberts Place 
Ithaca, N.Y. 14850
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87

63 

53 

41

76/77

72

64 

49 

86 

46

Booths The New York Hilton

Dryden Press 
901 N. Elm 
Hinsdale, III. 60521

Dunellen Publishing Co.
386 Park Avenue South 
New York, N.Y. 10016

Dushkin Publishing Group Inc. 
Sluice Dock 
Guilford, Conn. 06437

Encyclopaedia Britannica, Inc. 
303 East Ohio Street 
Chicago, III. 60611

General Learning Corporation 
250 James Street 
Morristown, N.J. 07960

Goodyear Publishing Co., Inc. 
15113-15 Sunset Blvd.
Pacific Palisades, Calif. 90272

Harcourt Brace Jovanovich, Inc. 
757 Third Avenue 
New York, N.Y. 10017

Harper & Row Publishers, Inc.
10 East 53rd Street 
New York, N.Y. 10022

Harvard University Press 
79 Garden Street 
Cambridge, Mass. 02138

D.C. Heath & Co.
125 Spring Street 
Lexington, Mass. 02173
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74/75
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50

Booths The New York Hilton

Hewlett-Packard Company 
815 14th S.W.
Loveland, Colorado 80537

Johns Hopkins University Press 
Charles & 34th Streets 
Baltimore, Md. 21218

Houghton Mifflin Co.
110 Tremont Street 
Boston, Mass. 02107

International Arts & Sciences Press 
901 North Broadway 
White Plains, N.Y. 10603

International Labor Office 
666 11th Street, N.W.
Washington, D.C. 20001

Richard D. Irwin, Inc.
1818 Ridge Road 
Homewood, III. 60430

Augustus M. Kelley, Publishers 
305 Allwood Road 
Clifton, N.J. 07012

Little, Brown and Company 
34 Beacon Street 
Boston, Mass. 02106

MacMillan Publishing Co., Inc.
866 Third Avenue 
New York, N.Y. 10022

McGraw-Hill Book Company 
1221 Avenue of the Americas 
New York, N.Y. 10020
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Booths The New York Hilton

68 Charles E. Merrill Publishing Co. 
1300 Alum Creek Drive 
Columbus, Ohio 43216

11/12 National Bureau of Economic Research 
261 Madison Avenue 
New York, N.Y. 10016

88 National Planning Association 
1606 New Hampshire Ave., N.W. 
Washington, D.C. 20009

1 /2  W.W. Norton & Company, Inc.
55 Fifth Avenue 
New York, N.Y. 10003

69 OECD
Organization for Economic 
Cooperation & Development 
1750 Pennsylvania Ave., N.W.
Suite 1207
Washington, D.C. 20006

82 Oxford University Press
200 Madison Avenue 
New York, N.Y. 10016

55 Penguin Books Inc./Longmans Inc.
72 Fifth Avenue 
New York, N.Y. 10011

15 Praeger Publishers, Inc.
111 Fourth Avenue 
New York, N.Y. 10003

47/48 Prentice-Hall.lnc.
Englewood Cliffs 
New Jersey 07632
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67
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45

44

62
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18/19

Booths

89

The New York Hilton

Princeton University Press 
41 William Street 
Princeton, N.J. 08540

Rand McNally College Publishing Co. 
Box 7600
Chicago, III. 60680

Random House/Alfred A. Knopf
201 East 50th Street 
New York, N.Y. 10022

The Ronald Press Company 
79 Madison Avenue 
New York, N.Y. 10016

St. Martin’s Press, Inc.
175 Fifth Avenue 
New York, N.Y. 10010

Science Research Associates Inc. 
1540 Page Mill Road 
Palo Alto, Calif. 94304

Scott, Foresman & Co.
1900 East Lake Avenue 
Glenview, III. 60025

Social Security Administration 
Office of Research & Statistics 
1875 Connecticut Ave., N.W.
Room 1120, Universal No. Bldg. 
Washington, D.C. 20009

South-Western Publishing Co.
5101 Madison Road 
Cincinnati, Ohio 45227
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Booths The New York Hilton

21 U.S. Dept, of Commerce 
Bureau of Economic Analysis 
Washington, D.C. 20230

22 U.S. Dept, of Commerce
Social & Economic Statistics Admin. - 
Bldg. 4, Rm. 1111 
Suitland, Md. 20233

29 U.S. Dept, of Labor
Bureau of Labor Statistics
441 G St., N.W., Rm. 1539 
Washington, D.C. 20212

31/32 U.S. Office of Education
National Center for Educational
Statistics
Rm. 2139
400 Maryland Avenue, S.W. 
Washington, D.C. 20202

71 The University of Chicago Press 
5801 South Ellis Avenue 
Chicago, III. 60637

36 W.E. Upjohn Institute for 
Employment Research 
300 South Westnedge 
Kalamazoo, Mich. 49007

16 Wadsworth Publishing Co.
10 Davis Drive 
Belmont, Calif. 94002

79 Warner Modular Publications Inc.
11 Essex Street 
Andover, Mass. 01810
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Booths The New York Hilton

52 West Publishing Company 
50 W. Kellogg Blvd.
St. Paul, Minn. 55102

5 /6  John Wiley & Sons, Inc. 
605 Third Avenue 
New York, N.Y. 10016

65 Worth Publishers, Inc.
444 Park Avenue South 
New York, N.Y. 10016

7 Yale University Press 
92 A Yale Station 
New Haven, Conn. 06520
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Spend your time 
economically at the 

Houghton Mifflin 
exhibit
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This year, V j ^ ^  J) 
Houghton Mifflin is publishing 

many of the best new textbooks in m j 
economics (and other related fields).

A few minutes spent looking 
them over— and maybe ordering 

an examination copy or two 
— is sure to be profitable 
for you. With substantial 

dividends for your students.

The Monetary Process: 
Essentials of Money and 
Banking
Robert Marshall and Rodney Swanson
A clear and brief presentation of monetary theory in a practical framework, 
with emphasis on the banking firm.
450 pages, cloth, January 1974. Instructor's Manual

Problems in Macroeconomics
Robert Meyer
Like the author’s previous book in microeconomics, this workbook provides 
students with an in-depth review of macroeconomic theories and concepts.
350 pages, paper, November 1973. Instructor's Solutions Manual

Economics: Concepts, Applications, Analysis
Roy J. Sampson and Thomas Calmus
With an engaging style and an intuitive feel for presenting the right concepts 
at the right level, the authors treat various economic problems of current 
interest.
425 pages, cloth, January 1974. Instructor’s Manual, Study Guide 

Economics of Environmental Improvement
Donald Savage and Others
A thorough application of the tools, models, and theories of basic economics 
to an urgent contemporary issue.
256 pages, paper, January 1974

Macroeconomics: Theory and Policy
Anthony S. Campagna
A concise yet comprehensive study that moves beyond theory to policy. 
Includes reviews of macro policy by presidential administrations and
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introduces criticism for a greater understanding of macro theory.
512 pages, cloth, December 1973

The Soviet-Type Economies: 
Perform ance and Evolution, Third Edition
Robert W. Campbell
An issues-oriented book that concentrates on those analytical issues and 
concepts of permanent usefulness in interpreting the functioning and 
performance of the economies of the socialist world.
272 pages, paper, October 1973

Economics and the Public Purpose
John Kenneth Galbraith
In his most important book to date, Galbraith questions much of the neo­
classical economics taught in standard textbooks, thereby providing both 
instructor and student with an alternate view of some of the major economic 
issues of our time.
352 pages, paper, January 1974

Financing Modern Government: 
The Political Economy of the Public Sector
William H. Anderson
Striking a balance between contemporary theories and traditional concepts, 
this book explores the full range of the economics of the public sector for 
students in economics, political science, and public and business 
administration.
354 pages, cloth, 1973

Problems in Price Theory
Robert Meyer
Containing a mixture of essay and mathematical problems, this workbook can 
be used in conjunction with any microeconomic textbook.
325 pages, paper, 1973. Instructor's Solutions Manual

Price Theory in Action, Third Edition
Donald S. Watson
These important articles from industrial, governmental, and scholarly sources 
can be assigned as supplementary reading in courses on microeconomics, 
business economics, and managerial economics.
391 pages, paper, 1973

x \

Houghton Mifflin
Boston 02107 Atlanta 30324 Dallas 75235

Geneva, III. 60134 Hopewell, N.J. 08525 Palo Alto 94304
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HUGH S. NORTON
•  The World o f  the Economist

xii, 1 7 0 pages ISB N  0-87249-273-7  $ 5 .95
What do economists do? This book is essential reading for anyone who 
needs an answer to that question.

JA M ES L. COCHRANE and MILAN Z ELEN Y, editors
#  Multiple Criteria Decision Making

825 pages approx . ISB N  0-87249-298-2  (c lo th )  $ 2 5 .0 0
ISB N  0-87249-299-0  (p ap er) $ 9 .95  

This cross-disciplinary collection o f 58 papers-m ost are by busi­
nessmen and economists—advances the methodology for reaching deci­
sions in accord with multiple criteria (including “incommensurables”) 
and explores the relation between formalized techniques and human 
judgment.

B. F . K IK E R , editor
#  Investment in Human Capital

xiv, 608  pages ISB N  0-87249-189-7  $ 1 2 .95
Widely adopted as a textbook, this collection o f  35  articles provides an 
unusually useful set o f  materials on the development and application o f 
concepts o f human capital.

R eaders o f  this program  issue are en tit led  to  a 20-percen t d iscou n t on  
all our b o o k s , bu t p lease  en close  p ay m en t w ith y o u r  order. We p a y  all 
norm al shipping costs.

UNIVERSITY OF 
SOUTH CAROLINA PRESS 
Columbia SC 29208
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Hotels and 
Riblic Rooms

Americana

2nd Floor 
Royal Ballroom A 
Royal Ballroom B 
Royal Ballroom A & B 
Imperial Ballroom A 
Imperial Ballroom B 
Imperial Ballroom A & B 
Imperial Ballroom Suite 
Princess Ballroom 
Versailles Ballroom 
Versailles Terrace
3rd Floor
Georgian Ballroom A
Georgian Ballroom B
Regency Ballroom (Georgian C)
Georgian Ballroom Suite (A, B & C)
Regency Foyer
La Loire 2 & 3
La Loire 4 & 5
Malmaison 6
Malmaison 7
Malmaison 8
Vendome 9
Vendome 10
Vendome 11
Chambord 12
Chambord 14
Chambord 15
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4th Floor 
Monte Carlo Suite 
Biarritz Suite
5th Floor 
Buckingham A 
Buckingham B 
Chelsea A 
Chelsea B 
St. James A 
St. James B
Lower Lobby 
Albert Hall
Lobby 
Royal Box

The New York Hilton

Ballroom Floor 
Grand Ballroom Suite 
West Ballroom 
West Ballroom Foyer 
East Ballroom 
East Ballroom Foyer 

Trianon Ballroom 
Le Petit Trianon 
Mercury Ballroom 
Rotunda
2nd Floor 
Rhinelander Gallery 
Beekman Room 
Bryant Suite 
Clinton Suite 
Gibson Suite 
Gramercy Suite 
Green Room 
Madison Suite 
Morgan Suite 
Murray Suite 
Nassau Suite 
Regent Room 
Sutton Ballroom
5th Floor
Various hospitality suites: 

Henry James
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F. Scott Fitzgerald 
O. Henry 
Damon Runyon 
Red Smith 
Wolcott Gibbs 
Franklin P. Adams 
Robert Benchley 
Don Marquis 
Dorothy Parker

OTHER CONVENTION HOTELS

Barbizon-Plaza Hotel

Lower Lobby Level 
Barbizon Room
Lobby
Library
Theatre
Mezzanine
North, South and East Galleries 
4th Floor
Studios A, B, C, D, E, F, G, H, J, K, R and S 
Park Suite North 
Park Suite South
5th Floor
Studios 1, 2, 3, 4, 5, 6, 7 and 8

City Squire Motor Inn

5th Floor 
Constitution Hall 
Jefferson Suite 
Washington Suite 
Colonial Room 
Concord Room 
Saratoga Suite 
Town Suite 
State Suite 
Squire Suite
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While at the meetings, visit our booth for a quick glimpse at 
the latest publications in the field. Or come experience one of 
New York's most modern bookstores. The McGraw-Hill 
bookstore. At the McGraw-Hill building, 1221 Avenue of the 
Americas, New York, New York.
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New from Yale

Opening Up 
the Suburbs
An Urban Strategy for America 
by Anthony Downs
In this fast-paced book Anthony Downs takes a close look at a national problem of 
increasing importance: making the economic benefits of the suburbs available to 
the inner city poor. The most practical way of doing this, he finds, is by introducing 
low and moderate-income housing to suburban areas where it is now prohibited by 
restrictive zoning laws and building codes. After marshalling the arguments in favor 
of his plan, Mr. Downs presents the suburbanites' case against change. Although he 
finds legitimate claims and fears on both sides, he believes it is possible to devise 
public policies that will reconcile the objectives and desires of both poor Americans 
desiring to upgrade themselves and wealthier Americans desiring to protect the 
quality of their hard-won suburban life. $7.95

Efficient Estimation with A Priori Information
by Thomas J. Rothenberg Cowles Foundation Monograph 23 $10.00

The Computation of Economic Equilibria
by Herbert Scarf with the collaboration of Terje Hansen 
Cowles Foundation Monograph 24 $11.50

The Transition in Open Dualistic Economies
Theory and Southeast Asian Experience 
by Douglas S. Paauw and John C. H. Fei
A Publication of the Economic Growth Center, Yale University $12.50

Plan and Market
Economic Reform in Eastern Europe 
edited by Morris Bornstein $15.00

Authoritarian Brazil
Origins, Policies, and Future 
edited by Alfred Stepan $10.00

See these and other relevant titles and the Yale University Press booth

Yale University Press New Haven and London
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Harcourt Brace Jovanovich—  

publishers of a distinguished list of 
titles in economics—is pleased 
to announce forthcoming new 
editions of two outstanding 
textbooks...

MONEY AND THE ECONOMY 
Third Edition

John J. Klein, Georgia State University

MACROECONOMIC ANALYSIS 
Third Edition

Edward Shapiro, University of Toledo

For additional information on these and other Harcourt Brace Jovanovich 
economics textbooks, please visit our booth at the convention.

Harcourt Brace Jovanovich, Inc. 
New York /  Chicago /  San Francisco /  Atlanta
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Advertisers

Page
44 Academic Press, Inc.
51 Addision-Wesley Publishing Co.

204 Aldine Publishing Company
20 Allyn and Bacon, Inc.
54 Appleton-Century-Crofts
22 Basic Books, Inc.
52 The Brookings Institution

50,56 Columbia University Press
32 Dryden Press
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220 McGraw-Hill Book Company

16 Charles E. Merrill Publishing Co.
Inside Back Cover The New York Hilton Hotel

223



28 W.W. Norton & Company, Inc.
Back Cover OECD Publications

17 Oxford University Press
36 Praeger Publishers, Inc.
39 Prentice-Hall, Inc.

226 Princeton University Press
Inside Front Cover, 228 Rand McNally College Publishing Co.

14 The Ronald Press Company
4 St. Martin’s Press, Inc.

227 Scott, Foresman & Co.
15 South-Western Publishing Co.

201 The University of Chicago Press
216 University of South Carolina Press
225 Winthrop Publishers, Inc.
221 Yale University Press
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Provocative components 
for your Principles 
of Economics course—

Just published!
Douglas F. Dowd’s
THE TWISTED DREAM: Capitalist Development in the 
United States Since 1776

A lively, non-technical paperback designed to enhance 
understanding o f the present in developing state o f affairs— 
economically and socially—in the U.S. through both 
conventional and radical analyses in economics and 
history. 340 pages, paperbound $5.95

Coming in the spring—
Jan F. Hogendorn’s
MARKETS IN THE MODERN ECONOMY

A highly readable, 200-page paperback guide to micro- 
economic theory and practice which may be used 
independently, or as a balanced companion to Hogendom’s 
already published treatment o f macroeconomics, MANAGING 
THE MODERN ECONOMY.

So y ou  m ay consider these b o o k s  f o r  y ou r  course, w rite to :

Richard E. Marran 
WINTHROP PUBLISHERS, INC.
17 Dunster Street at Harvard Square 
Cambridge, Massachusetts 02138
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NEW AND FORTHCOMING RECENTLY PUBLISHED

THE NEW ECONOMICS THE THEORY OF
ONE DECADE OLDER SOCIAL CHOICE
JAMES TOBIN PETER C. FISHBURN
Spring 1974 $6.50 $13.50

INDUSTRIAL SAY'S LAW
CONCENTRATION AND An Historical Analysis
ECONOMIC POWER THOMAS SOWELL
IN PAKISTAN $8.50
LAWRENCE J. WHITE 
Spring 1974 $9.50 ESSAYS ON A 

MATURE ECONOMY
CORE AND EQUILIBRIA OF Britain A fte r 1840
A LARGE ECONOMY Quantitative Studies in History
Princeton Studies in DONALD N. McCLOSKEY
Mathematical Economics $12.50
WERNER HILDENBRAND 
February 1974 $8.50 THE DIMENSIONS OF 

QUANTITATIVE RESEARCH
DISCRIMINATION IN IN HISTORY
LABOR MARKETS Quantitative Studies in History
Edited by ORLEY ASHENFELTER Edited by WILLIAM O. AYDELOTTE,
and ALBERT REES ALLAN G. BOGUE,
$9.00 ROBERT WILLIAM FOGEL

THEORY OF UNION
$13.50

BARGAINING GOALS INSTITUTIONS OF
WALLACE N.ATHERTON ECONOMIC GROWTH
$9.50 A Theory o f  Conflict

VALUES OF Management in Developing

NON-ATOMIC GAMES Countries
JOHN P. POWELSONR. J. AUMANN and L. S. SHAPLEY 

$13.50
$10.00

Visit our booth
PRINCETON UNIVERSITY PRESS, 
Princeton, New Jersey 08540
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Scott, Fotesman's 
ECONOMIC PROGRAM
MACROECONOMICS: Analysis and Policy
James L. Cochrane, University of South Carolina 
Samuel Gubins, Haverford College 
B. F. Kiker, University o f South Carolina

This text for the intermediate macroeconomics course covers (1) neoclassical 
theory in order to explain the origins of the current monetarist approach to 
macroeconomics, (2) Keynesian macroeconomic analysis, and (3) the role of 
government planning in order to achieve stabilization. Teacher's Manual 
available.
©  1974, approx. 450 pages, illustrated, do th , approx. $10.95

URBAN ECONOMICS
Edwin S. Mills, Princeton University 
©  1972, 277 pages, illustrated, do th  $9.95

ECONOMIC RESPONSES TO A CHANGING WORLD
Layfayette G. Harter, Jr., Oregon State University
Student Study Guide, Working with Introductory Economics; Instructor's 
Source Book; and Test Bank available.
©  1972, 493 pages, illustrated, do th  $8.95

PROBLEMS IN NATIONAL INCOME ANALYSIS AND FORECASTING 
Revised
Robert Haney Scott, University of Washington 
Answer Key available.
©  1972, 138 pages, illustrated, paper $3.95

THE AGE OF THE ECONOMIST, Revised
Daniel R. Fusfeld, The University of Michigan 
©  1972, 199 pages, paper $3.90

ECONOMIC PROGRESS AND THE DEVELOPING WORLD
Edward Marcus and Mildred Marcus 
City University of New York 
©  1971, 206 pages, paper $2.45

For further information 
visit our Booth or write to 
Jack Bevington, Advertising Department 
Scott, Foresman College Division 
1900 East Lake Avenue Glenview, Illinois 60025

O S c o t t I1
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Look for these Texts from Rand M9Nally
Money, the Financial System, and the Economy
George G. Kaufman, University of Oregon

The interaction between the financial sector and the economy as a whole 
is stressed throughout this analysis of financial systems and monetary 
policy. Contains a unique use of policy simulation experiments to 
evaluate competing theories.
500 pages / $11.95 Cloth

The Public Economy
Richard E. Wagner, The Urban Institute

Concise and highly readable. THE PUBLIC ECONOMY provides not only 
a foundation for understanding public finance on the national, state, and 
local level, but also a flexible set of analytical tools for continuously 
exploring the field.
240 pages / $10.00 Cloth

Industrial Pricing: Theory and Evidence
F. M. Scherer, International Institute of Management, Berlin 

An excellent supplement to price theory texts, this book examines how 
prices are actually set and maintained in oligopolistic and monopolistic 
industries. Contains examples from both U.S. and foreign industries.
150 pages / $3.95 Paper

Statistics for Economists: An Introduction
Ralph E. Beals, Amherst College

Using real-world examples to link theory to data, this text clarifies when 
statistical methods can or should be used and what the bases of data 
interpretation are. No prior statistics course is assumed.
420 pages / $9.95 Cloth

Coming this Spring—A New Edition
Introduction to Modern Microeconomics, Second Edition
Kelvin Lancaster, Columbia University
A highly acclaimed intermediate level text, the new second edition covers 
a wider range of topics and includes numerous motivating examples, 
c. 350 pages / c. $9.95 Cloth

Rand MPNally College Publishing Company
Box 7600  • C h icag o , Illin o is  60680
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