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TABLE 1— REGRESSION RESULTS

Dependent variable = 1 if Borrowed under Experiment 1° Experiment 2

program
Direct effect of mailer 0.00056404*** -0.00006748
(0.000167) (0.0001183)

No mailer in mailer county (spillover effect) -- -0.0001437
(0.0001184)

Constant 2.21E-16%** 0.001323**
(5.39E-17) (0.0001699)

N = 288,905 N =1515,048

Notes: Unit of observation is the individual in Column 1, and the household (potentially multiple female farmers residing at the same address) in
Column 2. Each column presents results from a single OLS regression on the treatnemt variable(s)—based on random assignment of getting a direct
mailer—and randomization strata. The 2015 sample frame is the US Census of Agriculture in Alabama, Arkansas, Georgia, Kentucky, Louisiana,
Mississippi, North Carolina, South Carolina, and Tennessee. The 2015 experiment was randomized at the zip-code level, stratified by using a block
randomization on number and density of farmers. Specifically, using the 2012 Census of Agriculture, we calculated the deciles of the estimated
number and density (as a proportion of all farmers) of likely eligible farmers by zip code within each state, with likely eligible farmers being defined
as those targeted by the Microloan program (minorities, women, beginning farmers, etc.). We dropped zip codes with less than 1 targeted farmer,
and zip codes such that more than 80% of farmers were non-targeted farmers. We then combined these deciles, creating one hundred blocks, and
then within each block assigned, 50% of zip codes to treatment and 50% to control. Standard errors in Experiment 1 are clustered at the zip code
level. For Experiment 2 we constructed pairs of potential-to-treat counties (rather than zip codes) and pure-control counties based on the number
of farmers within each county, prioritizing the best matches between counties that were feasible given the constraints on the number of letters we
could send out. We identified adjacent counties and removed them from consideration of paired counties for sampling. This was done to improve
the likelihood that the farmers in pure control counties were not in contact with any farmers that received the marketing. We then ordered counties
by number of eligible farmers, to create pairs of counties, and then randomly assigned one from each pair to treatment and one to control. Within
treatment counties, we then randomly assigned 50% of female farmers to receive a marketing letter, and 50% to not.

*** Significant at the 1 percent level.
** Significant at the 5 percent level.

* Significant at the 10 percent level.



Dear fasmermame,
‘Why am I getting this letter?

We at the Farm Service Agency (FSA) are

ing farmers in yous area (o encourage
Earmers like vou to leam mede abous microloans:
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designed to meet the needs of farmers Iike you m
amaller, daticnal, and niche-rype operati
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USDA
— __ B

% ‘What should I do next?

To grow your farm with a microloan of
op to $50,000, contact position names at
ehens or
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Saan your application fodiny o ensuse
yeus farm's success thes growing season

purchasing livestock and feed, farm fuel,

farm chemicals, and insurance and covering other operating costs, including living expenses.

Thousands of farmers like you find microloans are the right fit for their farms = microloans have:
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Only one shor application document. (Applicants must qualify)
Streamlined balance sheet & credit requirementy
d

s
deszgned for farmers like you
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No down payment required.

No minimum loan amount ~ and up to 550,000,

FSA officers are here 1o help you prepare and submit yvour application with one-on-one
assrstance — contact your local office today and make this season a fresh start

Happy farming!
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Val Doleini
Administeator,
USDA Farm Service Agency

P5. Check out the microloan fact sheet at wwow fea usda gov/micro. Spread the word!
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Dear fumemame,
‘Why am I getting this letter?

We at the Farm Service Agency (FSA) are
approaching fasmers in yous area io encousage

women like you to leam mose about microloans:

direct farm operating loans of up to $50,000

designed to meet the needs of farmers i smaller,

and niche-type

% ‘What should I do next?

To grow your farm wath a mecroloan of
up to $30,000, contact position name at
phone or

emal

Start your apphication foday to ensure
your farm’s success this growing season

Thousands of wemen bave found tobe

the right fit for their farms and have recerved loans totaling over $50 million to help grow their

farm. Microloans have:

No down payment required.
Ouly one shost document. (;

No minimum loan amount — 2nd up to $50,000.
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Streamlined balance sheet & credit requirements,

designed for fanmers like vou.

FSA officers are here to help you prepare and submit your application with coe-on-cae
assrstance — contact your local office today and make this season a fresh stan.

Happy Farming!
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Val Daleini
Admanistrater,
USDA Farm Service Agency
PS5, Check out the microloan fact sheet st www fsa usda Doa't miss out on an

oppornanity that has helped other women farmers!

Habla espadol? wowfa usda povimicro.esp

FIGURE 1. LETTERS FOR BOTH EXPERIMENTS

Note: FSA mailed the left-side (right-side) letter to randomly assigned farmers in Experiment 1 (2).




