July 10, 2015

Francesco Squintani’s Disclosure statement to accompany resubmission of “*Strategic Information
Acquisition and Transmission,” joint with Rossella Argenziano and Sergei Severinov.

| gratefully acknowledge financial support for the study of this manuscript by the Italian
MIUR, PRIN 2017, titled “Acquisizione, utilizzo e trasmissione dell'informazione
privata nei mercati finanziari: teoria e applicazioni”. | did not receive any source of
significant financial support from any interested party, summing to at least $10,000, in the
past three years, in the form of consultant fees, retainers, grants and the like. Neither I, nor
my wife, nor any close relative holds any position as officer, director, or board member of
any relevant non-profit organizations or profit-making entity. No other party, except for my
coauthors, had the right to review the paper before its circulation.

Francesco Squintani

Coventry, United Kingdom

Email: f.squintani@warwick.ac.uk

Tel: +44(7414)033-239



