COLUMBIA UNIVERSITY
IN THE CITY OF NEW YORK

420 WEST 118TH STREET MC 3308 DEPARTMENT OF ECONOMICS
NEW YORK NY 10027 E-MAIL: SS3501@€COLUMBIA.EDU

August 19, 2015

American Economic Journal, Macro
2403 Sidney Street, Suite 260
Pittsburgh, PA 15203

To Whom It May Concern:

I, Stephanie Schmitt-Grohé, hereby declare that I have no relevant or material financial
interests that relate to the research described in my paper “Liquidity Traps and Jobless
Recoveries” (joint work with M. Uribe), which I have submitted for possible publication to
the American Economic Journal: Macroeconomics.

Sincerely,

Hohand  Sshmil- i
Stephanie Schmitt-Grohé
Professor of Economics



