Financial support for the research in this paper was provided by the Sloan School of
Management at MIT and the NBER Economics of Digitization and Copyright Initiative.

I am a co-founder and have an ownership stake in PriceStats LLC, a private company
that uses scraped online data to compute inflation and purchasing power parity
indices. My wife, Pilar Iglesias, is the CEO of PriceStats.

I am also an ad-honorem member of the Technical Advisory Committees of the US
Bureau of Labor Statistics (BLS) and the UK Office for National Statistics (ONS),
where I provide advise on various issues, including the use of online data in the
construction of Consumer Price Indexes and other statistics.

Alberto Cavallo
August 29th, 2016

Page 1



