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e Largely incomplete PT in the short-run and quite Countercyclical Mark-Ups

similar across same-nature shocks

@ Largest PT associated with AD and WMU shocks (0.6, 0.8)
® MP and LS shocks lead to lower values (0.4, 0.6)
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® What role for monetary policy and financial shocks, two

drivers rather neglected so far?
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