Appendix: Notes and Additional References

Notes on Data for Figure 1

Figure 1 in the body of the paper is a screenshot of a graph generated by books.google.com/

ngrams, English 2012 Corpus (persistent identifier: googlebooks-eng-all-20120701), accessed
March 21, 2020. URL: https://books.google.com/ngrams/graph?
content=Coase+theorem%2Cimpossibility+theorem%?2CStolper-
Samuelson+theorem%2CModigliani-

Miller+theorem&year start=1966&year end=2008&corpus=15&smoothing=3&share=&direct
url=t1%3B%2CCoase%20theorem%3B%2Cc0%3B.t1%3B%2Cimpossibility%20theorem%3B
%2Cc0%3B.t1%3B%2CStolper%20-
%20Samuelson%?20theorem%3B%2Cc0%3B.t1%3B%2CModigliani%?20-
%20Miller%20theorem%3B%2Cc0.

Per Google: “Ngram Viewer graphs and data may be freely used for any purpose, although
acknowledgement of Google Books Ngram Viewer as the source, and inclusion of a link

to books.google.com/ngrams, would be appreciated.”

Additional References

The literature on the Coase theorem is voluminous, and space limitations preclude the citation of all
relevant references in the body of the article. This appendix provides additional references, in some
instances with related notes, for many of the topics covered. The organization of this material follows

the outline of the article.

4. Refining a “Theorem”: The Coase Theorem Controversy

4.1.1.1 Entry and Exit in the Long Run

Additional references for the debate over the effects of entry and exit include Mohring and Boyd
(1971), Tybout (1972), Frech (1973), Schulze and d’Arge (1974), Frech (1979), Hamilton et al.
(1989), DeSerpa (1992; 1993; 1994), and Parisi (1995).

4.1.1.4 Non-Separable Cost Functions

The origins of the discussion of the effects of separability on externality analysis lie in Davis and
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Whinston (1962) and were further elaborated by Baumol (1976). The potential implications for the
Coase theorem were first raised, in passing, by Kneese (1964, 46n.4). Further discussion of the Coase

theorem in the context of non-separable cost functions can be found in Jaeger (1975) and Endres
(1977).

4.1.2.1 The Coase Theorem as a Cooperative Game
While Coase and others (e.g., Hovenkamp 1992, 333) suggested that the empty core problem
disappears when transaction costs are positive, as they are in reality, Aivazian and Callen (2003,

290-92) demonstrate that transaction costs may, in fact, exacerbate the problem.

4.1.2.2.1 Extortion

On the extortion problem, see also Kneese (1964), Mishan (1967), Kneese and Bower (1968),
Burrows (1970), Schlicht (1996), Biitter (1997). On the Coase theorem and rent seeking, see also
Richer (1997), Corchoén (2007), Dari-Mattiacci et al. (2009), Lai (2008) and Migué and Marceau
(1993), the last of which contrasts Coase theorem and Pigovian solutions in light of rent-seeking/

entry effects.

4.1.2.2.2 Free Riding

Additional references on the Coase theorem and the free-rider problem include Feldman (1971),
Shoup (1971), Buchanan (1973), Baumol and Oates (1975), Illing (1992), Cai (2000), Chari and
Jones (2000), and Aivazian and Callen (2003). Major et al. (2016) make a related argument in the

context of anti-commons.

4.1.2.2.3 The Information Problem
On the Coase theorem’s perfect information requirement, see also Hovenkamp (1990, 790), Ausubel
et al. (2002, 1908), Cole and Grossman (2002, 226), and Foss and Foss (2005, 545).

4.3.1.1 Conceptualizations of Transaction Costs

Additional support for the claim that information costs are a component of transaction costs can be
found in McKean (1970b, 43n.108), Calabresi and Melamed (1972, 1094-95), Gifford (1978), Zerbe
(1998, 350), Besanko and Spulber (1990, 871), North (1990, p. 27), Hovenkamp (1990, 785), Katz
(1990, 225), Duxbury (1991, 309), Stiglitz (1994, 12, 174), Parisi (1995, 160), Makowski (1995,
825), Anderson and Leal (1998, 113a), Schroeder (1998, 534), Hsiung (1999, 155), Endres and
Rundshagen (2008, 62n.11).



4.3.1.3 Between Scylla and Charybdis?
For further references to the Coase theorem as a tautology, see, e.g., Calabresi (1968), Veljanovski
(1977), Hovenkamp (1990; 1995), Farrell (1987), Usher (1998), and Fischel (2015). Cooter (1982;
1987) seems to vacillate on this question. Posner (2003, 51) contends that the efficiency thesis, at
least, falls into this category.

On the unusual features of a zero transaction costs world, including the violence done to our
understanding of time, see also Usher (1998), Allen (1999), Schwab (1989, 1180), and Schroeder
(1997, 1031-32).

4.3.3 Is There a Positive Transaction Costs Coase Theorem?

Statements of a Coase theorem with positive transaction costs can be found in, e.g., Miller (1978,
461, quoted in table 2 of the article), as well as Turvey (1963, 309), Worcester (1972, 58), Baird
(1975, 222), Nicholson (1989, 726), Dixit and Olson (2000, 311), and Beckmann (2007, 224). This
allowance for small but positive transaction costs has been particularly prevalent in the textbook
literature (Medema 2015).

On the complications introduced by information-related transaction costs and strategic
behavior, see also, e.g., Samuelson (1985), Farrell (1987), Illing (1992), Dixit and Olson (2000), and
Lee and Sabourian (2007). Lee and Sabourian show that in a negotiation game in which players have
a preference for less complex strategies, the introduction of transaction costs pushes us into the world
of Cooter’s Hobbes theorem, in which “only the most inefficient equilibrium involving perpetual
disagreement that survives” (2007). While the authors listed here explicitly invoke positive
transaction costs, any of the game-theoretic challenges to the theorem are also valid against the
positive transaction costs variant even if not against the Coase theorem stated in section 4.3.2 of this
article.

On the claim that all outcomes satisfy the weak (efficiency only) version of the Coase
theorem, regardless of the magnitude of transaction costs, see also Buchanan and Stubblebine (1962),
as well as Mishan’s (1967, 268-69) critique. Buchanan’s (1986) position is a bit more nuanced than
Calabresi’s, in that an efficiency judgment is dependent on the institutional setting and on whether
that setting itself can be judged presumptively efficient. Boudreaux (1996) and DeAlessi (1998)
invoke a similar line of argument in claiming that strategic behavior does not invalidate the Coase

theorem.

4.3.4 Why It Matters: The Coase Theorem as Benchmark
For additional suggestions that the Coase theorem functions as “benchmark,” see Hamilton (1993,
103), McKelvey and Page (1999, 238a), Miceli and Sirmans (2000, 785), Heyes (2001, 2), and



Hsiang (2001, 188).

On the relationship between the Coase theorem and the First Fundamental Theorem of
Welfare Economics, see, e.g., Polinsky (1974), Farrell (1987), Hovenkamp (1992), Makowski and
Ostroy (1995), Heckman (1997), Boyd and Conley (1997), Campbell (2000), Conley and Smith
(2005), and Blaug (2007). Brito et al. (2006) have recently shown that with zero transaction costs
(including full information), both the First and Second Welfare theorems hold under Coasean

bargaining.

4.3.5 Explaining the Controversy

For claims that the Coase theorem reflects free-market ideology, see also Welisz (1964), Randall
(1985), Mishan (1971), Hoffman and Spitzer (1985), Schweizer (1988), Hamilton et al. (1989),
Shogren (1992), Eastman (1996, 783), Williamson (1995), Landa (1998), Bohm (2003), Pearce
(2004), Reisman (2005), and Sobel (2005). For a variety of perspectives on this subject from the
legal literature, see, e.g., Kelman (1979), Horwitz (1980), Hovenkamp (1992; 1993), Duxbury
(1991), Schwab (1993), Schroeder (1998), Peck (2011), and Hackney (2012).

On the view that the Coase theorem justifies the indulgence of distributional and other
concerns in judicial decision making, see also Parish (1972), Schwab (1989, 1195), Hovenkamp
(1990, 808-809), Tye (1992, 23-24), and Krier and Schwab (1995, 448). Additional discussions of the
Coase theorem and issues of equity and justice can be found in Mishan (1967, 278-81), Sollner
(1994, 77), Vatn and Bromley (1997, 141), Pearce (2004, 122), Rodgers (2007, 7-8), Blaug (2007,
200), and Milanovic (2016, 137). One of the few explicit statements that the theorem resonates with

common notions of fairness is found in Chavanne (2016, 41).

5. Testing the Coase Theorem

5.1.3.1 Distribution of Gains

Experimental results illustrating the propensity of agents to split payoffs evenly can be found in
Hoffman and Spitzer (1982), Prudencio (1982), Coursey et al. (1987), Harrison et al. (1987),
McKelvey and Page (2000), Aivazian et al. (2009), and Rhoads and Shogren (2001); (2003).

5.1.3.2 WTA, WTP, and Endowment Effects

Tungel and Hammitt (2014) updates and extends the earlier analysis of Horowitz and McConnell
(2002). When evaluating the literature supporting endowment effects, one should bear in mind
Rachlinski and Jourden’s (1998, 1545) finding that endowment effects are observed only when rights

are protected by property rules, not when liability rules are employed.



5.2.1 Farmers, Ranchers, and Other Parables
On Ellickson’s findings and the role of informal institutions in potential Coasean bargaining contexts,
see also Hovenkamp (1990), Cooter (1993), Dedeurwaerdere (2005) and Pargal et al. (1997).

5.2.2 Taking Coase to Divorce Court
The literature has assessed the Coase theorem’s invariance claim in the context of a variety of
divorce-related outcomes. Studies examining alimony payments, property division, and child custody
(Brinig and Alexeev 1993), female labor supply (Gray 1998; Genadek, Stock and Stoddard 2007;
Stevenson 2008; Stevenson and Wolfers 2006; Voena 2015), investments in marriage-specific human
capital (Stevenson 2008), accumulation of household assets (Voena 2015), and female suicides and
domestic violence rates (Stevenson and Wolfers 2006) tend to point against invariance. Analysis of
the effects of divorce-relevant governmental transfers (Blackburn 2003; Tjetta and Vaage 2006) and
child support enforcement and guidelines (Hoffman and Duncan 1995; Nixon 1997; Argys, Peters
and Waldman 2001; Allen 2006) on marital dissolution have yielded conflicting results.

Rasul (2006) has shown that if utility is not transferable utility, a move to unilateral divorce
laws also reduces the incentive to marry—contrary to the Coase theorem—and so, via a selection

effect, generates a decline in steady-state divorce rates.

5.2.4 Free Agency in Professional Sports

Studies finding that MLB free agency has no effect on player movement include Besanko and Simon
(1985), Drahozol (1986), Cymrot et al. (2001), Marburger (2002), and Surdam (2006). Krautmann
and Oppenheimer (1994), Kahane and Shmanske (1997), Hylan et al. (1996), Maxcy (2002), and
Schmidt (2011) find increased player movement under MLB free agency, as does Lin’s (2011) study
of the National Basketball Association. Fort and Quirk (2007) have provided evidence that the
invariance principle holds for leagues where season ticket sales and home-team talent drive revenue
(e.g., the NFL), but not for those where single-day tickets and visiting-team talent are important for
revenue (e.g., MLB).

Numerous studies have also taken up the question of whether free agency affects competitive
balance in sports leagues. In MLB, Daly and Moore (1981), Lehn (1982), Cymrot (1983), and
Cymrot and Dunlevy (1987) find that competitive balance decreased, while Scully (1989), Balfour
and Porter (1991), Vrooman (1995), Fort and Quirk (1995), Quirk and Fort (1997), and Schmidt and
Berri (2003) generate results supporting invariance. Surdam’s (2006) results are consistent with
invariance for the National League but not for the American League. Eckard (2001) and Maxcy

(2002), meanwhile, find that free agency increased competitive balance. On the NBA, see Noll



(1991) and Maxcy and Mondello (2006). On the NFL, see Balfour and Porter (1991); Maxcy and
Mondello (2006). On the National Hockey League (NHL), see Maxcy and Mondello (2006) and
Fenn et al. (2005). On European soccer, see Dejonghe and Van Opstal (2010).

Another batch of studies have looked at the impact of player drafts on competitive balance.
Daly and Moore (1981), Fort and Quirk (1995), and Maxcy (2002) find that the draft increases
competitive balance in MLB, while Grier and Tollison (1994) find the same for the NFL. But the
results of Schmidt and Berri (2003) for MLB, Fort and Quirk (1995) for the NFL, and Fenn et al.
(2005) for the NHL suggest otherwise.

6. The Many Faces of the Coase Theorem

6.1 Law and Economics

On the Coase theorem and pre-trial settlement, see also Landes (1997, 34), Schmitz (2001) and
Stevenson (2012), as well as Posner (1986, 537-42), Shavell (1982), Donohue (1991), and Hylton
(1993) (contrasting how the British and American rules for allocating litigation costs affect
settlement incentives). Stevenson also takes up the application of the theorem to the jury-selection

process.

6.1.1 Real Property

An excellent early and influential statement of this relationship of the Coase theorem to the “property
as a bundle of rights” view comes from Demsetz (1972, 16): “Private property takes the form of a
bundle of rights, of which different components may be held by different persons. In the absence of
significant negotiating cost, the use to which these property rights is put is independent of the
identities of the owners since each owner will be given market incentives to use his property right in
the most valuable way. Just what is the most valuable way depends on market conditions and not
owner identities.”

The Merrill-Smith position has some commonalities with the strident criticisms of the
theorem that come from certain quarters of Austrian economics and libertarianism. Gary North, for
example, contends that the Coase theorem “undermines the very concept of private property
rights” (2002, 84). See also, e.g., Block (1977; 2003), Rothbard (1982), Fox (2007), and Barnett,
Block, and Callahan (2005).

For a different but complementary perspective on in rem property and the economic analysis
of law, see Arrufiada (2012; 2017). On optimal rules for dealing with fragmented property rights, see
also Parisi et al. (2004), Parisi (2006), and Luppi and Parisi (2011). Wiggins and Libecap (1985)



provide an illustration of the propensity of bargaining to break down even when there is a surplus

from unitization.

6.2.1 Intellectual Property

Rachlinski and Jourden (1998, 1545) finding that endowment effects are observed only when rights
are protected by property rules and not when liability rules are employed is particularly relevant for
intellectual property, where property rules are the standard form of protection, in part because their
exchange-friendly nature (Buccafusco and Sprigman 2010). On the Coase theorem and copyright, see
also Easterbrook (1999) and Cohen (1998, 561).

6.1.4 Accident Law
For other early applications of the Coase theorem to products liability, see Kessler (1967) and
McKean (1970a; 1970b).

6.1.7 The Coase Theorem in Judicial Opinions
The data on references to the Coase theorem in judicial opinions comes from searches conducted by
the author on “Coase theorem,” “Coase,” and “Problem of Social Cost” in the WestLaw and
LexisNexis databases of U.S. Federal and State Court cases. The results were then examined for the
use of Coase theorem-type arguments. We define Coase theorem reasoning rather strictly here. For
example, the several references to Coase that simply invoke least-cost avoider arguments (a form of
the “normative Coase theorem’) do not qualify. Harrison (2012, 24-25), for one, takes a more
expansive view. It should also be noted that judges may have invoked Coase theorem reasoning
without referencing or mentioning Coase, as a result of which our data would understate the true
citation count—though the legal norm of fulsome citation practices suggests that this is not a
significant concern. Landes and Lahr-Pastor (2011, S397) provide data on Federal Court opinion
citations to Coase as compared to Arrow, Becker, Samuelson, and Stigler.

A search of the term, “Coase theorem” in WestLaw or LexisNexis turns up more than six
cases, but several of the citations are to journal articles using the term in the title (e.g., Kelman 1979),
with the opinion making no reference to Coase’s result. It should be noted that there are more than
100 opinions referencing Coase, 52 of which cite “The Problem of Social Cost” and another six of
which cite “The Federal Communications Commission.” However, many of these citations are not
attached to Coase theorem-type arguments. There are also a small number of opinions that mention

the “Coase theorem” without an accompanying article citation.

6.2 Environmental Economics



On Pigovian vs. Coasean instruments, see Pezzey (1992; 2003). For critiques of free market

environmentalism, see, e.g., See, e.g., Blumm (1992) and Hahnel and Sheeran (2009).

6.2.1 Emissions Trading

On the link between Coase and emissions trading, see, e.g., Stavins (1997, 298), Ellerman (2005,
123), Campbell et al. (2010, 5), Crane and Landis (2010, 399n.7), Harstad (2012), and Hahn (2013,
449). This link is also regularly made in the textbook literature. See, e.g., Goolsbee, et al. (2016,
675-76).

6.2.2 Small-Scale Property Rights Solutions

Other broad-based discussions of the small-scale property rights cum exchange approach can be
found in, e.g., Anderson and Leal (1991) and Meiners and Yandle (1999; 1998). Anderson and
Libecap (2014, 134-72) provide an overview and illustrations.

On the role of transaction costs in establishing Payment for Environmental Services (PES)
systems, see also Hackl et al. (2007), Engel et al. (2008), Gong et al. (2010), Vatn (2010), and
Tacconi (2012). On mechanisms for dealing with associated transjurisdictional and information
revelation problems, see, e.g., Huber and Wirl (1998), Anderson and Grewell (1999), Barrett (1999),
Helland and Whitford (2003), Congleton (2004), Graves (2009), Matsumoto (2011), Kleindorfer and
Orts (1998), Cohen and Santhakumar (2007), and Bui and Mayer (2003).

6.3 Finance

On the equivalence between the Modigliani-Miller theorem and the Coase theorem, see also Alchian
(1979, 247) and Krause (1998). Bernholz’s (1997; 1999; 2012) demonstration that the Coase theorem
generalizes to the larger set of collective action problems in a cooperative game setting with binding
contracts is germane here, as this setting includes joint stock companies. Though Fama and Miller
(1972) do not mention the Coase theorem, their discussion of capital markets is very instructive as to
the commonalities.

For empirical assessments of Modigliani-Miller, see also, e.g., Grossman (1995) and Acheson
and Turner (2006), finding in favor of invariance, and Esty (1998) and Grossman (2001) providing
results that are at odds with it. For further discussions of aspects of Modigliani-Miller in a Coase
theorem context, see, e.g., Meiners et al. (1979), Easterbrook and Fischer (1991) and Presser (1992)
on limited liability, Aivazian and Callen (1980) on the effects of non-callable debt, Macey (1995) on
whether banks should be allowed to participate in governance of their corporate borrowers, and
Mayers and Smith (1982) on mechanisms of accounting for risk.

On information disclosure, see also Easterbrook and Fischel (1991), Greenwood et al. (2006),



and Leuz (2007). On insider trading, see also Carlton and Fischel (1983). On bankruptcy, see also
Webb (1987; 1991) and Asquith et al. (1994), as well as the opinion of Judge Kram cited in section
6.1.7 of the article. Zimmer’s (2012) case study of a situation in which the theorem’s prediction was

borne out is particularly interesting.

6.5 Politics

6.5.1 The Political Coase Theorem
Additional discussions of the Political Coase Theorem can be found in Sproule-Jones and Richards
(1984), Epstein and Nitzan (2002), Vermeule (2010). Guzzini and Palestrini (2010), Jehiel and

Moldovanu (1999), and Levinson (2011) examine problems associated with binding commitments.

6.5.4 Trans-National Agreements
On the application of the Coase theorem to international conflicts, see also Barrett (1999), Cowen
(2004), Plaut (2004), and Rowley and Taylor (2006; 2007).

References

Acheson, Graeme G. and John D Turner. 2006. The impact of limited liability on ownership
and control: Irish banking, 1877--1914. Economic History Review 59 (2): 320-346.

Aivazian, Varouj A. and Jeffrey L Callen. 1980. Future investment opportunities and the

value of the call provision on a bond: Comment. Journal of Finance 35 (4):

1051-1054.

. 2003. The core, transaction costs, and the coase theorem. Constitutional Political

Economy 14 (4): 287-299.

Aivazian, Varouj A., Jeffrey L. Callen, and Susan McCracken. 2009. Experimental tests of

core theory and the Coase theorem: Inefficiency and cycling. Journal of Law and
Economics 52 (4): 745-759.

Alchian, Armen A. 1979. Some implications of recognition of property right transactions
costs. In Economics and Social Institutions. Reprinted in The Collected Works of
Armen A. Alchian, Volume 2: Property Rights and Economic Behavior, Edited with An
Introduction by Daniel K. Benjamin. Indianapolis, IN: Liberty Fund, 2006, Pp.
126-44. Springer.

De Alessi, Louis. 1998. Reflections on Coase, cost, and efficiency. In The Economist's
Vision: Essays in Modern Economic Perspectives. Ed. Bettina Monissen and James M

Buchanan. Frankfurt am Main: Campus Verlag.



Allen, Douglas W. 2006. The effect on divorce of legislated net-wealth transfers. Journal of
Law, Economics, & Organization 23 (3): 580-597.

Anderson, Terry L. and J, Bishop Grewell. 1999. Property rights solutions for the global
commons: Bottom-up or top-down. Duke Environmental Law and Policy Forum 10
(1): 73-101.

Anderson, Terry L. and Donald R, Leal. 1998. Free market environmentalism: Hindsight and
foresight. Cornell Journal of Law and Public Policy. 8 (1): 111-134.

Anderson, Terry L. and Gary D. Libecap. 2014. Environmental Markets: A Property Rights
Approach. New York:: Cambridge University Press.

Andersson, Thomas. 1991. Government failure--the cause of global environmental
mismanagement. Ecological Economics 4 (3): 215-236.

Argys, Laura M., H. Elizabeth Peters, and Donald M Waldman. 2001. Can the family support
act put some life back into deadbeat dads?: An analysis of child-support guidelines,
award rates, and levels. Journal of Human Resources 36 (2): 226-252.

Arruiada, Benito. 2012. Property as an economic concept: Reconciling legal and economic
conceptions of property rights in a Coasean framework. International Review of
Economics 59 (2): 121-144.

. 2017. Property as sequential exchange: The forgotten limits of private contract.

Journal of Institutional Economics1-31.

Asquith, Paul, Robert Gertner, and David Scharfstein. 1994. Anatomy of financial distress:
An examination of junk-bond issuers. Quarterly Journal of Economics 109 (3):
625-658.

Ausubel, Lawrence M, Peter Cramton, and Raymond J Deneckere. 2002. Bargaining with
incomplete information. In Handbook of Game Theory with Economic Applications.
Ed. Robert J. Aumann and Sergiu Hart. Amsterdam: Elsevier.

Baird, Charles W. 1975. Prices and Markets : Microeconomics. St. Paul, MN: West
Publishing.

Balfour, Alan and Philip K, Porter. 1991. The reserve clause in professional sports: Legality
and effect on competitive balance. Labor Law Journal 42 (1): 8-18.

Barrett, S. 1999. International cooperation and the international commons. Duke
Environmental Law and Policy Forum 10 (1): 131-146.

Baumol, William J. 1976. It takes two to tango, or sind “separable externalities” iiberhaupt
maoglich? Journal of Political Economy 84 (2): 381-388.

Beckmann, V. and J. Wesseler. 2007. Spatial dimension of externalities and the Coase

theorem: Implications for co-existence of transgenic crops. In Regional Externalities.



Ed. Wim Heijman. Berlin: Springer.
Bernholz, Peter. 1997. Property rights, contracts, cyclical social preferences and the Coase

theorem: A synthesis. European Journal of Political Economy 13 (3): 419-442.

. 1999. The generalized Coase theorem and separable individual preferences: An

extension. European Journal of Political Economy 15 (2): 331-335.

. 2012. From the calculus of consent to extended logrolling, negative externalities,

and the Coase theorem. Public Choice 152 (3): 265-271.

Besanko, David A and Daniel Simon. 1985. Resource allocation in the baseball player's labor
market: An empirical investigation. Review of Business and Economic Research 21
(1): 71-84.

Besanko, David and Daniel F. Spulber. 1990. Are treble damages neutral? Sequential
equilibrium and private antitrust enforcement. American Economic Review 80 (4):
870-887.

Blackburn, McKinley L. 2003. The effects of the welfare system on marital dissolution.
Journal of Population Economics 16 (3): 477-500.

Blaug, M. 2007. The fundamental theorems of modern welfare economics, historically
contemplated. History of Political Economy 39 (2): 185-207.

Block, Walter. 1977. Coase and demsetz on private property rights. Journal of Libertarian

Studies 1 (2): 111-15.

. 2003. Private property rights, economic freedom, and professor Coase: A critique of

Friedman, McCloskey, Medema, and Zorn. Harvard Journal of Law and Public
Policy 26 (3): 923-951.

Block, Walter, G. Callahan, and W. Barnett. 2005. The paradox of Coase as a defender of free
markets. NYU Journal of Law and Liberty 1 (3): 1075-1095.

Blumm, M. C. 1992. The fallacies of free market environmentalism. Harvard Journal of Law
& Public Policy 15 (2): 371-389.

Bohm, Peter. 2003. Experimental evaluations of policy instruments. In Handbook of
Environmental Economics. Ed. Karl-Goran Miler and Jeffrey R. Vincent. Amsterdam:
Elsevier.

Boudreaux, Donald J. 1996. The Coase theorem and strategic bargaining. In Advances in
Austrian Economics 3: 95-105.

Boyd, J H and J P Conley. 1997. Fundamental nonconvexities in arrovian markets and a
coasian solution to the problem of externalities. Journal of Economic Theory 72 (2):
388-407.

Brinig, M. F. and M. V. Alexeev. 1993. Trading at divorce: Preferences, legal rules and



transactions costs. Ohio State Journal On Dispute Resolution 8 (2): 279-97.

Brito, Dagobert L., Jonathan H. Hamilton, Michael D. Intriligator, Eytan Sheshinski, and
Steven M. Slutsky. 2006. Private information, Coasian bargaining, and the second
welfare theorem. Journal of Public Economics 90 (4): 871-895.

Buccafusco, Christopher and Christopher Sprigman. 2010. Valuing intellectual property: An
experiment. Cornell Law Review 96 (1): 1-45.

Buchanan, James M. 1973. The institutional structure of externality. Public Choice 14 (1):
69-82.

Buchanan, James M. and Wm. Craig Stubblebine. 1962. Externality. Economica 29 (116):
371-84.

Bui, Linda T. M. and Christopher J. Mayer. 2003. Regulation and capitalization of
environmental amenities: Evidence from the toxic release inventory in Massachusetts.
Review of Economics and Statistics 85 (3): 693-708.

Burrows, Paul. 1970. On external costs and the visible arm of the law. Oxford Economic
Papers 22 (1): 39-56.

Biitter, Michael and Hans-Bernd Schéfer. 1997. Exploiting the Coase mechanism: The
extortion problem, a note on Ekkehart Schlicht. Kyklos 50 (4): 575-579.

Cai, Hongbin. 2000. Delay in multilateral bargaining under complete information. Journal of
Economic Theory 93 (2): 260-276.

Calabresi, Guido. 1968. Transaction costs, resource allocation and liability rules—A
comment. Journal of Law and Economics 11 (1): 67-73.

Calabresi, Guido and A. Douglas Melamed. 1972. Property rules, liability rules and
inalienability: One view of the cathedral. Harvard Law Review 85 (6): 1089-1128.

Campbell, D. 2000. Of Coase and corn: A (sort of) defence of private nuisance. Modern Law
Review 63 (2): 197-215.

Campbell, David, Matthias Klaes, and Christopher Bignell. 2010. After Copenhagen: The
impossibility of carbon trading. Law Department, London School of Economics and
Political Science. LSE Law, Society and Economy Working Paper 22/2010.

Carlton, Dennis W. and Daniel R. Fischel. 1983. The regulation of insider trading. Stanford
Law Review 35 (5): 857-895.

Chari, V. V. and Larry E. Jones. 2000. A reconsideration of the problem of social cost: Free
riders and monopolists. Economic Theory 16 (1): 1-22.

Chavanne, David. 2016. Thinking like (law-and-) economists: Efficient legal rules and moral
intuitions of fairness. Available at SSRN: https://ssrn.com/abstract=2649489 or http://
dx.doi.org/10.2139/ssrn.2649489.



https://ssrn.com/abstract=2649489
http://dx.doi.org/10.2139/ssrn.2649489
http://dx.doi.org/10.2139/ssrn.2649489

Cohen, J. E. 1998. Lochner in cyberspace: The new economic orthodoxy of “rights
management.” Michigan Law Review 97 (2): 462-563.

Cohen, Mark A. and V. Santhakumar. 2007. Information disclosure as environmental
regulation: A theoretical analysis. Environmental and Resource Economics 37 (3):
599-620.

Cole, Daniel H. and Peter Z. Grossman. 2002. Toward a total-cost approach to environmental
instrument choice. Research in Law and Economics 20: 223-241.

Congleton, Roger D. 2004. Environmental politics and economic development. Encyclopedia
of Public Choice. Ed. Charles Rowley and Friedrich Schneider. Berlin: Springer.

Conley, John P. and Stefani C. Smith. 2005. Coasian equilibrium. Journal of Mathematical
Economics 41 (6): 687-704.

Cooter, Robert. 1982. The cost of Coase. Journal of Legal Studies 11 (1): 1-33.

. 1987. The Coase theorem. In The New Palgrave Dictionary of Economics. Ed. John

Eatwell, Murray Milgate, and Peter Newman. London: Macmillan.

. 1993. Against legal centrism. California Law Review 81 (1): 417-29.

Corchon, Luis C. 2007. The theory of contests: A survey. Review of Economic Design 11 (2):
69-100.

Coursey, Don L., Elizabeth Hoffman, and Matthew L. Spitzer. 1987. Fear and loathing in the

Coase theorem: Experimental tests involving physical discomfort. Journal of Legal
Studies 16 (1): 217-248.
Cowen, Tyler. 2004. Response to Steven Plaut. Public Choice 118 (1/2): 25-27.

Crane, Randall and John Landis. 2010. Introduction to the special issue. Journal of the
American Planning Association 76 (4): 389-401.

Cymrot, Donald J. 1983. Migration trends and earnings of free agents in Major League
Baseball, 1976-1979. Economic Inquiry 21 (4): 545-556.

Cymrot, Donald J. and James A Dunlevy. 1987. Are free agents perspicacious peregrinators?
Review of Economics and Statistics 69 (1): 50-58.

Cymrot, Donald J., James A. Dunlevy, and William E. Even. 2001. “Who’s on first”: An
empirical test of the Coase theorem in baseball. Applied Economics 33 (5): 593-603.

Daly, George and William J. Moore. 1981. Externalities, property rights and the allocation of
resources in Major League Baseball. Economic Inquiry 19 (1): 77-95.

Dari-Mattiacci, Giuseppe, Sander Onderstal, and Francesco Parisi. 2009. Seeking rents in the
shadow of Coase. Public Choice 139 (1-2): 171-196.

Davis, Otto A. and Andrew B. Whinston. 1962. Externalities, welfare, and the theory of



games. Journal of Political Economy 70 (3): 241-262.

Dedeurwaerdere, Tom. 2005. From bioprospecting to reflexive governance. Ecological
Economics 53 (4): 473-491.

Dejonghe, Trudo and Wim Van Opstal. 2010. Competitive balance between national leagues
in European football after the Bosman case. Rivista Di Diritto Ed Economia Dello
Sport 6 (2): 41-61.

Demsetz, Harold. 1972. When does the rule of liability matter? Journal of Legal Studies 1
(1): 13-28.

DeSerpa, Allan C. 1992. The pure economics of the Coase theorem. Eastern Economic

Journal 18 (3): 287-304.

. 1993. Pigou and Coase in retrospect. Cambridge Journal of Economics 17 (1):

27-50.

. 1994, Pigou and Coase: A mathematical reconciliation. Journal of Public Economics

54 (2): 267-286.

Dixit, Avinash and Mancur Olson. 2000. Does voluntary participation undermine the Coase
theorem? Journal of Public Economics 76 (3): 309-335.

Donohue, J. 1991. Opting for the British rule: Or, if Posner and Shavell can’t remember the
Coase theorem, who will? Harvard Law Review 104 (5): 1093-1119.

Duxbury, N. 1991. Is there a dissenting tradition in law and economics? Modern Law Review
54 (2): 300-311.

Easterbrook, Frank H. 1999. Cyberspace versus property law. Texas Review Law & Politics
4:103.

Easterbrook, Frank H. and Daniel R. Fischel. 1991. The Economic Structure of Corporate

Law. Cambridge, MA: Harvard University Press.

Eastman, W. 1996. Telling alternative stories: Heterodox versions of the prisoner’s dilemma,
the Coase theorem, and supply-demand equilibrium. Connecticut Law Review 29 (2):
727-826.

Eckard, E. Woodrow. 2001. Free agency, competitive balance, and diminishing returns to
pennant contention. Economic Inquiry 39 (3): 430-443.

Ellerman, A. Denny. 2005. A note on tradeable permits. Environmental & Resource
Economics 31 (2): 123-131.

Endres, Alfred. 1977. Nonseparability and the voluntary approach to externality problems.
Journal of Environmental Economics and Management 4 (3): 209-213.

Endres, Alfred and Bianca Rundshagen. 2008. A note on Coasean dynamics. Environmental
Economics and Policy Studies 9:57-66.



Engel, Stefanie, Stefano Pagiola, and Sven Wunder. 2008. Designing payments for
environmental services in theory and practice: An overview of the issues. Ecological
Economics 65 (4): 663-674.

Epstein, Gil S. and Shmuel Nitzan. 2002. Asymmetry and corrective public policy in
contests. Public Choice 113 (1/2): 231-240.

Esty, Benjamin C. 1998. The impact of contingent liability on commercial bank risk taking.
Journal of Financial Economics 47 (2): 189-218.

Fama, Eugene F. and Merton H. Miller. 1972. The Theory of Finance. New York: Holt,
Rinehart, and Winston.

Farrell, Joseph. 1987. Information and the Coase theorem. Journal of Economic Perspectives
1(2): 113-129.

Feldman, Paul. 1971. Efficiency, distribution, and the role of government in a market
economy. Journal of Political Economy 79 (3): 508-526.

Fenn, Aju J., Peter Von Allmen, Stacey Brook, and Thomas J Preissing. 2005. The influence
of structural changes and international players on competitive balance in the NHL.
Atlantic Economic Journal 33 (2): 215-224.

Fischel, William A. 2015. The Coase theorem, land use entitlements, and rational
government. In Zoning Rules!. Cambridge, MA: Lincoln Institute of Land Policy.

Fort, Rodney and James Quirk. 1995. Cross-subsidization, incentives, and outcomes in

professional team sports leagues. Journal of Economic Literature 33 (3): 1265-1299.

. 2007. Rational expectations and pro sports leagues. Scottish Journal of Political

Economy 54 (3): 374-387.

Foss, Kirsten and Nicolai J Foss. 2005. Resources and transaction costs: How property rights
economics furthers the resource-based view. Strategic Management Journal 26 (6):
541-553.

Fox, Glenn. 2007. The real Coase theorems. Cato Journal 27 (3): 373-396.

Frech III, H. E. 1973. Pricing of pollution: The Coase theorem in the long run. Bell Journal

of Economics and Management Science 4 (1): 316-319.

. 1979. The extended Coase theorem and long run equilibrium: The nonequivalence of

liability rules and property rights. Economic Inquiry 17 (2): 254-268.

Genadek, Katie R, Wendy A Stock, and Christiana Stoddard. 2007. No-fault divorce laws and
the labor supply of women with and without children. Journal of Human Resources
42 (1): 247-274.

Gifford, Adam, Jr. 1978. Review of Theory and Measurement of Economic Externalities,

edited by steven A.Y. Lin. Southern Economic Journal 44 (4): 1027-1028.



Gong, Yazhen, Gary Bull, and Kathy Baylis. 2010. Participation in the world's first clean
development mechanism forest project: The role of property rights, social capital and
contractual rules. Ecological Economics 69 (6): 1292-1302.

Goolsbee, Austan, Steven Levitt, and Chad Syverson. 2016. Microeconomics. 2nd ed. New
York: Macmillan Learning.

Graves, P. E. 2009. A note on the valuation of collective goods: Overlooked input market free
riding for non-individually incrementable goods. The BE Journal of Economic
Analysis & Policy 9 (1).

Gray, Jeffrey S. 1998. Divorce-Law changes, household bargaining, and married women's
labor supply. American Economic Review 88 (3): 628-642.

Greenstone, Michael, Paul Oyer, and Annette Vissing-Jorgensen. 2006. Mandated disclosure,
stock returns, and the 1964 Securities Act amendments. Quarterly Journal of
Economics 121 (2): 399-460.

Grier, Kevin B. and Robert D. Tollison. 1994. The rookie draft and competitive balance: The
case of professional football. Journal of Economic Behavior and Organization 25 (2):
293-298.

Grossman, Peter Z. 1995. The market for shares of companies with unlimited liability: The
case of American Express. Journal of Legal Studies 24 (1): 63-85.

Grossman, Richard S. 2001. Double liability and bank risk taking. Journal of Money, Credit
and Banking 33 (2, Part 1): 143-159.

Guzzini, E. and A. Palestrini. 2010. Coase theorem and exchangeable rights in non-
cooperative games. European Journal of Law and Economics 33 (1): 83-100.

Hackl, F, M Halla, and G J Pruckner. 2007. Local compensation payments for agri-
environmental externalities: A panel data analysis of bargaining outcomes. European
Review of Agricultural Economics 34 (3): 295-320.

Hackney, James R. 2012. Legal Intellectuals in Conversation. New York: New York
University Press.

Hahn, Robert. 2013. Ronald Harry Coase (1910-2013). Nature 502 (7472): 449-449.

Hahnel, Robin and Kristen A. Sheeran. 2009. Misinterpreting the Coase theorem. Journal of
Economic Issues 43 (1): 215-238.

Hamilton, James T. 1993. Politics and social costs: Estimating the impact of collective action
on hazardous waste facilities. RAND Journal of Economics 24 (1): 101-125.

Hamilton, Jonathan H., Eytan Sheshinski, and Steven M. Slutsky. 1989. Production
externalities and long-run equilibria: Bargaining and Pigovian taxation. Economic
Inquiry 27 (3): 453-471.



Harrison, Glenn W, Elizabeth Hoffman, E Elisabet Rutstrom, and Matthew L Spitzer. 1987.
Coasian solutions to the externality problem in experimental markets. Economic
Journal 97 (386): 388-402.

Harrison, Jeffrey L. 2012. The influence of law and economics scholarship on contract law:
Impressions twenty-five years later. NYU Annual Survey of American Law 68 (1):
1-46.

Harstad, Béard. 2012. Buy coal! A case for supply-side environmental policy. Journal of
Political Economy 120 (1): 77-115.

Heckman, James J. 1997. The intellectual roots of the law and economics movement. Law
and History Review 15 (2): 327-332.

Helland, Eric and Andrew B Whitford. 2003. Pollution incidence and political jurisdiction:
Evidence from the TRI. Journal of Environmental Economics and Management 46
(3): 403-424.

Heyes, Anthony. 2001. Law and economics of the environment: An overview. In The Law
and Economics of the Environment. Ed. Anthony Heyes. Cheltenham: Edward Elgar.

Hoffman, Elizabeth and Matthew L Spitzer. 1982. The Coase theorem: Some experimental

tests. Journal of Law and Economics 25 (1): 73-98.

. 1985. Experimental law and economics: An introduction. Columbia Law Review 85

(5): 991-1036.

Hoffman, Saul D and Greg J Duncan. 1995. The effect of incomes, wages, and AFDC
benefits on marital disruption. Journal of Human Resources 30 (1): 19-41.

Horowitz, J K and K E McConnell. 2002. A review of WTA/WTP studies. Journal of

Environmental Economics and Management 44 (3): 426-447.
Horwitz, M. J. 1980. Law and economics: Science or politics? Hofstra Law Review 8 (4):
905-912.
Hovenkamp, Herbert J. 1990. Marginal utility and the Coase theorem. Cornell Law Review
75 (4): 783-810.
. 1992. Rationality in law and economics. George Washington Law Review 60 (2):
293-338.
. 1993. Market efficiency and the domain of the firm. Journal of Corporate Law 18
(2): 173-184.
. 1995. Law and economics in the United States: A brief historical survey. Cambridge
Journal of Economics 19 (2): 331-52.
Hsiung, Bingyuang. 1999. Sailing towards the brave new world of zero transaction costs.
European Journal of Law and Economics 8 (2): 153-169.




.2001. A methodological comparison of Ronald Coase and Gary Becker. American

Law and Economics Review 3 (1): 186-198.

Huber, C. and F Wirl. 1998. The polluter pays versus the pollutee pays principle under
asymmetric information. Journal of Environmental Economics and Management 35
(1): 69-87.

Hylan, Timothy R., Maureen J. Lage, and Michael Treglia. 1996. The Coase theorem, free
agency, and Major League Baseball: A panel study of pitcher mobility from 1961 to
1992. Southern Economic Journal 62 (4): 1029-1042.

Hylton, Keith N. 1993. Fee shifting and incentives to comply with the law. Vanderbilt Law
Review 46 (5): 1069-1128.

Illing, Gerhard. 1992. Private information as transaction costs: The Coase theorem revisited.
Journal of Institutional and Theoretical Economics 148 (4): 558-576.

Jaeger, Klaus. 1975. Steuern, entschiadigungen und das Coase theorem. Jahrbuch Fiir
Sozialwissenschaft 26 (3): 211-227.

Jehiel, Philippe and Benny Moldovanu. 1999. Resale markets and the assignment of property
rights. Review of Economic Studies 66 (4): 971-991.

Kahane, Leo and Stephen Shmanske. 1997. Team roster turnover and attendance in Major
League Baseball. Applied Economics 29 (4): 425-431.

Katz, A. 1990. The strategic structure of offer and acceptance: Game theory and the law of
contract formation. Michigan Law Review 89 (2): 215-295.

Kelman, Mark. 1979. Consumption theory, production theory, and ideology in the Coase
theorem. S. Cal. L. Rev. 52:6609.

Kessler, Friedrich. 1967. Products liability. Yale Law Journal 76 (5): 887-938.

Kleindorfer, Paul R. and Eric W. Orts. 1998. Informational regulation of environmental risks.
Risk Analysis 18 (2): 155-170.

Kneese, Allen V. 1964. The Economics of Regional Water Quality Management. Baltimore,
MD: The Johns Hopkins Press.

Kneese, Allen V and Blair T Bower. 1968. Managing Water Quality: Economics, Technology,
Institutions. Baltimore, MD: The Johns Hopkins Press for Resources for the Future.

Krause, Gunter. 1998. The Coase theorem and the theory of the firm. In The Economist's
Vision: Essays in Modern Economic Perspectives. Ed. James M. Buchanan and
Bettina Monissen. Frankfurt am Main: Campus Verlag.

Krautmann, Anthony C and Margaret Oppenheimer. 1994. Free agency and the allocation of

labor in Major League Baseball. Managerial and Decision Economics 15 (5):

459-469.



Krier, J. E. and S. J. Schwab. 1995. Property rules and liability rules: The cathedral in another
light. New York University Law Review 70 (2): 440-484.

Lai, Yu-Bong. 2008. Auctions or grandfathering: The political economy of tradable emission
permits. Public Choice 136 (1-2): 181-200.

Landa, Janet T. 1998. The co-evolution of markets, entrepreneurship, laws, and institutions in
China’s economy in transition: A new institutional economic perspective. University
of British Columbia Law Review 32 (2): 391-422.

Landes, William M. 1997. The art of law and economics: An autobiographical essay.
American Economist 41 (1): 31-42.

Landes, William M. and Sonia Lahr-Pastor. 2011. Measuring Coases influence. Journal of
Law and Economics 54 (4): S383-S401.

Lee, Jihong and Hamid Sabourian. 2007. Coase theorem, complexity and transaction costs.
Journal of Economic Theory 135 (1): 214-235.

Lehn, Kenneth. 1982. Property rights, risk sharing, and player disability in Major League
Baseball. Journal of Law and Economics 25 (2): 343-366.

Leuz, Christian. 2007. Was the Sarbanes-Oxley Act of 2002 really this costly? A discussion
of evidence from event returns and going-private decisions. Journal of Accounting
and Economics 44 (1): 146-165.

Levinson, Daryl J. 2011. Parchment and politics: The positive puzzle of constitutional
commitment. Harvard Law Review657-746.

Lin, Ming-Jen and Chia-Chi Chang. 2011. Testing Coase theorem: The case of free agency in
NBA. Applied Economics 43 (20): 2545-2558.

Luppi, Barbara and Francesco Parisi. 2011. Toward an asymmetric Coase theorem. European
Journal of Law and Economics 31 (1): 111-122.

Macey, J. R. and G. P. Miller. 1995. Corporate governance and commercial banking: A
comparative examination of Germany, Japan, and the United States. Stanford Law
Review 48 (1): 73-112.

Major, Ivan, Ronald King, and Cosmin Marian. 2015. Anticommons, Coase theorem, and the
problem of bundling inefficiency. International Journal of the Commons 10 (1):
244-264.

Makowski, Louis and Joseph M. Ostroy. 1995. Appropriation and efficiency: A revision of
the first theorem of welfare economics. American Economic Review 85 (4): 808-827.

Marburger, Daniel R. 2002. Property rights and unilateral player transfers in a
multiconference sports league. Journal of Sports Economics 3 (2): 122-132.

Matsumoto, Shigeru. 2011. A duration analysis of environmental alternative dispute



resolution in japan. Ecological Economics 70 (4): 659-666.

Maxcy, Joel G. 2002. Rethinking restrictions on player mobility in Major League Baseball.
Contemporary Economic Policy 20 (2): 145-159.

Maxcy, Joel and Michael Mondello. 2006. The impact of free agency on competitive balance
in north american professional team sports leagues. Journal of Sport Management 20
(3): 345-365.

Mayers, David and Clifford W. Smith, Jr. 1982. On the corporate demand for insurance.
Journal of Business 55 (2): 281-296.

McKean, Roland N. 1970a. Products liability: Implications of some changing property rights.

Quarterly Journal of Economics 84 (4): 611-626.

. 1970b. Products liability: Trends and implications. University of Chicago Law

Review 38 (1): 3-63.

McKelvey, Richard D. and Talbot Page. 1999. Taking the Coase theorem seriously.
Economics and Philosophy 15 (2): 235-247.

. 2000. An experimental study of the effect of private information in the Coase

theorem. Experimental Economics 3 (3): 187-213.

Medema, Steven G. 2015. How textbooks create knowledge and meaning: The case of the
‘Coase theorem' in intermediate microeconomics, 1960-1979. Working Paper,
University of Colorado Denver.

Meiners, R and B Yandle. 1999. Common law and the conceit of modern environmental
policy. George Mason Law Review 7 (4): 923-964.

Meiners, Roger E, James S. Mofsky, and Robert D. Tollison. 1979. Piercing the veil of
limited liability. Delaware Journal of Corporate Law 4 (2): 351-367.

Meiners, Roger E. and Bruce Yandle. 1998. Common law environmentalism. Public Choice
94 (1/2): 49-66.

Miceli, Thomas J. and C.F Sirmans. 2000. Partition of real estate; or, breaking up is (not)
hard to do. Journal of Legal Studies 29 (2): 783-96.

Migué, Jean-Luc and Richard Marceau. 1993. Pollution taxes, subsidies, and rent seeking.
Canadian Journal of Economics 26 (2): 355-365.

Milanovic, Branko. 2016. Global Inequality: A New Approach for the Age of Globalization.
Cambridge, MA: Harvard University Press.

Miller, Roger LeRoy. 1978. Intermediate Microeconomics: Theory, Issues, and Applications.
New York: McGraw-Hill.

Mishan, Ezra J. 1967. Pareto optimality and the law. Oxford Economic Papers 19 (3):
255-287.



. 1971a. Pangloss on pollution. Swedish Journal of Economics 73 (1): 113-120.

Mohring, Herbert and J. Hayden Boyd. 1971. Analysing “externalities”: “Direct interaction”
vs “asset utilization” frameworks. Economica 38 (152): 347-361.

Nicholson, Walter. 1989. Microeconomic Theory: Basic Principles and Extensions. 4th ed.
Chicago: Dryden Press.

Nixon, Lucia A. 1997. The effect of child support enforcement on marital dissolution.
Journal of Human Resources 32 (1): 159-181.

Noll, Roger G. 1991. Professional basketball: Economic and business perspectives. In The
Business of Professional Sports. Urbana, IL: University of Illinois Press.

North, Douglass C. 1990. Institutions, Institutional Change and Economic Performance.
New York: Cambridge University Press.

North, Gary. 2002. Undermining property rights: Coase and Becker. Journal of Libertarian
Studies 16 (4): 75-100.

Oates, Wallace E. and William J. Baumol. 1975. The instruments for environmental policy. In
Economic Analysis of Environmental Problems. Ed. Edwin S. Mills. New York:
NBER.

Pargal, Sheoli, Hemamala Hettige, Manjula Singh, and David Wheeler. 1997. Formal and
informal regulation of industrial pollution: Comparative evidence from indonesia and
the United States. World Bank Economic Review 11 (3): 433-450.

Parish, Ross M. 1972. Economic aspects of pollution control. Australian Economic Papers 11
(18): 32-43.

Parisi, Francesco. 1995. Private property and social costs. European Journal of Law and

Economics 2 (2): 149-173.

. 2006. Entropy and the asymmetric coase theorem. In Property Rights Dynamics: A

Law and Economics Perspective. Ed. Donatella Porrini and Giovanni Ramello.
London: Routledge.

Parisi, Francesco, Norbert Schulz, and Ben Depoorter. 2004. Simultaneous and sequential
anticommons. European Journal of Law and Economics 17 (2): 175-190.

Pearce, David. 2004. Environmental market creation: Saviour or oversell? Portuguese
Economic Journal 3 (2): 115-144.

Peck, Jamie. 2011. Constructions of Neoliberal Reason. Oxford: Oxford University Press.

Pezzey, John. 1992. The symmetry between controlling pollution by price and controlling it
by quantity. Canadian Journal of Economics 25 (4): 983-991.

. 2003. Emission taxes and tradeable permits A comparison of views on long-run

efficiency. Environmental and Resource Economics 26 (2): 329-342.



Plaut, Steven. 2004. Misplaced applications of economic theory to the Middle East. Public
Choice 118 (1/2): 11-24.

Polinsky, A. Mitchell. 1974. Economic analysis as a potentially defective product: A buyer's
guide to Posner’s Economic Analysis of Law. Harvard Law Review 87 (8):
1655-1681.

Posner, Richard A. 1986. Economic Analysis of Law. 3rd ed. Boston: Little, Brown.

. 2003. Economic Analysis of Law. 6th ed. New York: Aspen Publishers.

Presser, Stephen B. 1992. Thwarting the killing of the corporation: Limited liability,

democracy, and economics. Northwestern University Law Review 87 (1): 148-179.

Prudencio, Y C. 1982. The voluntary approach to externality problems: An experimental test.
Journal of Environmental Economics and Management 9 (3): 213-228.

Quirk, James P. and Rodney D. Fort. 1997. Pay Dirt: The Business of Professional Team
Sports. Princeton, NJ: Princeton University Press.

Rachlinski, J. J. and F. Jourden. 1998. Remedies and the psychology of ownership. Vanderbilt
Law Review 51 (6): 1541-1582.

Randall, Alan. 1985. Methodology, ideology, and the economics of policy: Why resource
economists disagree. American Journal of Agricultural Economics 67 (5): 1022-1029.

Rasul, Imran. 2006. Marriage markets and divorce laws. Journal of Law, Economics, &
Organization 22 (1): 30-69.

Reisman, D. A. 2005. Exchange and authority: The mixed economy. American Review of
Political Economy 3 (2): 1-16.

Rhoads, Thomas and Jason Shogren. 2001. Coasean bargaining in collaborative
environmental policy. In The Law and Economics of the Environment. Ed. Anthony

Heyes. Cheltenham: Edward Elgar Publishing.

. 2003. Regulation through collaboration: Final authority and information symmetry

in environmental Coasean bargaining. Journal of Regulatory Economics 24 (1):

63-89.

Richer, Jerrell and John K. Stranlund. 1997. Threat positions and the resolution of
environmental conflicts. Land Economics 73 (1): 58-71.

Rodgers, W. H., Jr. 2007. Tribal government roles in environmental federalism. Natural
Resources & Environment 21 (3): 3-8.

Rothbard, M. N. 1982. Law, property rights, and air pollution. Cato Journal 2 (1): 55-99.

Rowley, Charles K. and Jennis Taylor. 2006. The Israel and Palestine land settlement
problem, 1948-2005: An analytical history. Public Choice 128 (1/2): 77-90.

Rowley, Charles K. and Michael J. Webb. 2007. Israel and Palestine: The slow road to peace



or the fast track to mutual annihilation? Public Choice 132 (1/2): 7-26.

Samuelson, William. 1985. A comment on the Coase theorem. In Game-Theoretic Models of
Bargaining. Ed. Alvin E Roth. New York: Cambridge University Press.

Schlicht, Ekkehart. 1996. Exploiting the Coase mechanism: The extortion problem. Kyklos 49
(3): 319-330.

Schmidt, Martin B. 2011. Institutional change and factor movement in Major League
Baseball: An examination of the Coase theorem’s invariance principle. Review of
Industrial Organization 39 (3): 187-205.

Schmidt, Martin B. and David J. Berri. 2003. On the evolution of competitive balance: The
impact of an increasing global search. Economic Inquiry 41 (4): 692-704.

Schmitz, Patrick W. 2001. The Coase theorem, private information, and the benefits of not
assigning property rights. European Journal of Law and Economics 11 (1): 23-28.

Schroeder, J. L. 1997. Juno moneta: On the erotics of the marketplace. Washington & Lee

Law Review 54 (3): 995-1034.

. 1998. The end of the market: A psychoanalysis of law and economics. Harvard Law

Review 112 (2): 483-558.

Schulze, William and Ralph C. D’Arge. 1974. The Coase proposition, information

constraints, and long-run equilibrium. American Economic Review 64 (4): 763-772.
Schwab, Stewart J. 1989. Coase defends Coase: Why lawyers listen and economists do not.
Michigan Law Review 87 (6): 1171-98.

. 1993. Coase’s twin towers: The relation between the nature of the firm and the

problem of social cost. Journal of Corporate Law 18 (2): 359-370.

Schweizer, Urs. 1988. Externalities and the Coase theorem: Hypothesis or result? Journal of
Institutional and Theoretical Economics 144 (2): 245-266.

Scully, Gerald W. 1989. The Business of Major League Baseball. Chicago: University of
Chicago Press.

Shavell, Steven. 1982. Suit, settlement, and trial: A theoretical analysis under alternative
methods for the allocation of legal costs. Journal of Legal Studies 11 (1): 55-81.

Shogren, Jason F. 1992. An experiment on Coasian bargaining over ex ante lotteries and ex
post rewards. Journal of Economic Behavior and Organization 17 (1): 153-169.

Shoup, Donald C. 1971. Theoretical efficiency in pollution control: Comment. Economic
Inquiry 9 (3): 310-313.

Sobel, Russell S. 2005. Welfare economics and public finance. In Handbook of Public
Finance. Ed. Jiirgen Backhaus and Richard E Wagner. Berlin: Springer.

Sollner, Fritz. 1994. The role of common law in environmental policy. Public Choice 80



(1/2): 69-82.
Sproule-Jones, Mark and Patricia L. Richards. 1984. Toward a theory of the regulated
environment. Canadian Public Policy 10 (3): 305-315.
Stavins, R. N. 1997. Policy instruments for climate change: How can national governments
address a global problem. University of Chicago Legal Forum 1997: 293-330.
Stevenson, Betsey. 2008. Divorce law and women’s labor supply. Journal of Empirical Legal
Studies 5 (4): 853-873.

Stevenson, Betsey and Justin Wolfers. 2006. Bargaining in the shadow of the law: Divorce
laws and family distress. Quarterly Journal of Economics 121 (1): 267-288.

Stevenson, Dru. 2012. Jury selection and the Coase theorem. lowa Law Review 97 (5):
1645-1674.

Stiglitz, Joseph E. 1994. Whither Socialism? Cambridge, MA: MIT Press.

Surdam, David G. 2006. The Coase theorem and player movement in Major League Baseball.
Journal of Sports Economics 7 (2): 201-221.

Tacconi, Luca. 2012. Redefining payments for environmental services. Ecological Economics
73:29-36.

Tjetta, Sigve and Kjell Vaage. 2006. Public transfers and marital dissolution. Journal of
Population Economics 21 (2): 419-437.

Tungel, Tuba and James K. Hammitt. 2014. A new meta-analysis on the WTP/WTA disparity.
Journal of Environmental Economics and Management 68 (1): 175-187.

Turvey, Ralph. 1963. On divergences between social cost and private cost. Economica 30
(119): 309-313.

Tybout, Richard A. 1972. Pricing pollution and other negative externalities. Bell Journal of
Economics and Management Science 3 (1): 252-266.

Tye, W. B. 1992. Market imperfections equity and efficiency in antitrust. Antitrust Bulletin 37
(1): 1-34.

Usher, Dan. 1998. The Coase theorem is tautological, incoherent or wrong. Economics
Letters 61 (1): 3-11.

Vatn, Arild and Daniel W. Bromley. 1997. Externalities-a market model failure.
Environmental and Resource Economics 9 (2): 135-151.

Vatn, Arild. 2010. An institutional analysis of payments for environmental services.
Ecological Economics 69 (6): 1245-1252.

Veljanovski, Cento G. 1977. The Coase theorem—The Say’s law of welfare economics?
Economic Record 53 (December): 535-541.

Vermeule, Adrian. 2010. The invisible hand in legal and political theory. Virginia Law Review



96 (6): 1417-1452.

Voena, Alessandra. 2015. Yours, mine, and ours: Do divorce laws affect the intertemporal
behavior of married couples? American Economic Review 105 (8): 2295-2332.

Vrooman, John. 1995. A general theory of professional sports leagues. Southern Economic
Journal 61 (4): 971-990.

Webb, David C. 1987. The importance of incomplete information in explaining the existence
of costly bankruptcy. Economica 54 (215): 279-288.

. 1991. An economic evaluation of insolvency procedures in the United Kingdom:

Does the 1986 Insolvency Act satisfy the creditors’ bargain? Oxford Economic Papers
43 (1): 139-157.

Wellisz, Stanislaw. 1964. On external diseconomies and the government-assisted invisible
hand. Economica 31 (124): 345-362.

Wiggins, Steven N. and Gary D. Libecap. 1985. Oil field unitization: Contractual failure in
the presence of imperfect information. The American Economic Review 75 (3):
368-385.

Williamson, O E. 1995. Some uneasiness with the Coase theorem: Comment. Japan and the
World Economy 7 (1): 9-11.

Worcester, Dean A., Jr. 1972. A note on “The postwar literature on externalities: An
interpretive essay.” Journal of Economic Literature 10 (1): 57-59.

Zerbe Jr, Richard O. 1998. An integration of equity and efficiency. Washington Law Review
73 (2): 349-362.

Zimmer, Benjamin. 2012. Unlikely bedfellows: The Coase theorem, bankruptcy liquidations,
and the Audubon String Quartet. Yale Journal on Regulation 29 (1): 245-53.



