Oslo, November 8, 2017

Disclosure Statement

Vegard H. Larsen declares that he has no relevant or material financial interests that relate to the
research described in the paper: “Oil and Macroeconomic (in)stability”.

Larsen holds a 10 percent position as Researcher Il at the Centre for Applied Macro and Petroleum
economics (CAMP) at the Bl Norwegian Business School. The views expressed in the paper are those of
the authors and do not necessarily reflect those of Norges Bank.

Yours sincerely

Vegard H. Larsen
Norges Bank



