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This Appendix contains summary statistics for the variables used in the
empirical application.

Table 1. Descriptive Statistics

Mean SD Dem = 1 Dem = 0
Democracy 0.62 0.49 1.00 0.00

Log(GDP) 7.58 1.61 8.09 6.75

Number Obs. 3,381 3,381 2,099 1,282
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