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A. Figures 

Figure A1 Expected inflation questions 

Panel A Scenarios 

 

Panel B Probabilities 

 
 

Figure A2 Average response to expected inflation questions 

Panel A Scenarios 

 

Panel B Probabilities 

 
 

 

 

 



Figure A3 Cross-sectional differences in inflation uncertainty 

Panel A Inflation uncertainty by firm size 

 

 

Panel B Inflation uncertainty by goods vs. 

services sector firms 

 

Notes: The series in Panels A and B are three-month moving averages 

 

 



B. Tables 

 

Table A1 Regressions for forecast inflation errors 

 

Notes: Standard errors are clustered at the firm level and are reported in parentheses. *** p<0.01, ** p<0.05, * p<0.1. 

 


